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T'OJUINEH JJOKJIAJ 3A JEMHOCTTA
HA ,BOXOCHABJSIBAHE ¥l KAHAJTU3ALIST” EAJ rp. BYPTAC
3A 2019 TOAUHA

HACTOSINUAT JOKJIAL 3A JTEMHOCTTA E U3I'OTBEH B CBOTBETCTBHME C
PA3IIOPEJIGUTE HA YJI. 39 OT 3AKOHA 3A CYETOBOACTBOTO (B cu.a ot
01.01.2016 r.), 4JI. 100H, AJL 7 OT 3MIIIK Y TIPUJIOKEHUE Nel10, KbM 4J1.32,
AJL1, T.2 OT HAPEJBA Ne2 OT 17.09.2003 T. 3A IPOCIHEKTHUTE mPn
IIYBJIAYHO IIPEJUIATAHE M JIOTYCKAHE A0 ThPT'OBUSI HA PETYJINPAH
ITA3AP HA IEHHU KHIKA M 3A PABKPUBAHETO HA HUHOOPMAITHUA

I. Pa3surue, pesynraTu oT reliHOCTTA H CHCTOSHIETO Ha ApyxecTBOTO mpe3 2019 r.
1. O6ma nnpopmanus. Ipeamer u cepu Ha geiiHocT.

IIpnHOTO HauMeHoBamHe 1O chaeGHA peructpanuss Ha JIpykecTBOTO €
»BoIocHabNsIBaHe U KaHAIU3amu" EAJT cbe cemanume u anpec Ha ylpasienue rp. Byprac,
kB. Ilobena, yin. ,,I'enepan Bramumup Bazos” Ne 3. HpyXeCTBOTO ce Ipe/CTaBNABA OT MHIK.
I'anvo Horues Tenep — Wsnsnautenen Jupexrop 1 e PETHCTPHPAHO B Bypracku okphakeH cb
1o ¢pupmeno aeino Ne 7184 ot 1991 romuna che cepamame byprac (pemennero e o6aapoasano
B JIB 6p. 100/1991 r.). Cnensar IPOMEHH 10 (PHPMEHOTO [€JI0, OTpa3sBaIIH IIPOMEHHATE B
TIPCACTABUTEIICTBOTO M YIIPABICHAETO HA KaNUTaia Ha JIpyecTBOTO.

Ennomruen coGcTBennk Ha KamuTaa e MuHECTEpCTBOTO HA pernoHATHOTO pa3BuTHE
U 6I1ar0ycTpOHCTBOTO Ha PeryGiuka Beirapns.

Cbc 3anopen Ne PJI-02-14-1094 ot 12.06.2000 r. Ha Munucrspa Ha pernoHanHOTO
pasBuTHE U OnaroycTpoiictBoto, Eqmonmgmo APY’KECTBO C OrpaHA4YeHa OTTOBOPHOCT Byprac ¢
npeobpasyBano B EpxHOmuuHO AKLHUOHEPHO IPYXECTBO C JbPXKABHO MMYINECTBO ¢
HauMeHosaHue ,,BomocrabnsBane u kanamzamus’” EAJ], rp. Byprac.

HpyxecTBOTO € ¢ Kammutan B pasmep Ha 2227 800 nesa, pasnpenenen B 222 780
[TOMMEHHM KLU C HOMHHAIHA CTOHHOCT 10 IeRa Ha aKmus.

Ha ocnoBanue IlpaBunnmk 3a pella 3a ynpakHdBaHC [paBaTa Ha JbPXKAaBaTa B
TBPTOBCKUTE APYKECTBA C ABPIKABHO YYacTHE B Kanurtana, 4.7 1. 2, OpraHu 3a ynpapieHne
Ha CZHOIMIHH aKIHOHEPHH APYKECTBA C ABPKABHO yUacTHe B KAHTAIA ca:

1. EnHOMMYHMAT COGCTBEHHK Ha Kargrasna

2. CoBeTsT Ha JlupeKTopuTte

Ha Tasu ocHosa [Ipyxectso »BonocHabnsBane u xananuzanus” EAJL, rp. Byprac ce
yrpasisgsa oT CbeeT Ha JIUPEKTOpHTE ¢ YieHOBe:

e Hoaunc [Mapmenuon [aprennoTuc — npeacenare;
* Kpacumup Aranacos Xenes — wnen

 Tango Mosues Tenes — wien

* Hacxo Hukonos J{pakos — wien
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B pamkure Ha mpaBomommsTta cu Usnenmurennuar Jlupextop pa3paboTBa u
YTIBBpK/laBa OpraHH3allMOHHA CTPYKTYpa Ha IPYKECTBOTO, Bb3 OCHOBA HA KOATO CE M3rOTB H
YTIBBpX/laBa MaTHO pa3IHCaHHUE,

pesTap

e -
Hamsammieten

‘ TP/Psxcaommrea
— —— Hirrerprnans crenesn
[ YIPABRHRE
|
R N | .
J l. 3BYT oc
| AZMMECTD CRCLMATLT
| v = - © KOHTD. ety
AL S S o Y Y
Hanpasnounc ; it " .
wTexunvecko® LSA— W Oraea_ Gouscerseut
! | = nopas
|=z=|_—-l—_o-—a|-
1 . ( IR Aeaosoerey Orzen .. Hwerpipas
Oren Qraca Orea Oraen Oraea - CuetonomcE” |8 A | 'n 4
WJpeneTRang _Bak* +Encpro. WHpocrrmme™ «CrpomrexcTen” 13 3 ‘BOJCH TPOCFT
A [
~ | | Onzea Ascno Ovicn
3 ‘ | - diposiawdn Crmagoso - s
= | Basowcpa (CTURHCTIO
JJKamamauns ™ s | mooTemng | EPB |'
+ - |
]
‘ - ,‘ltzlmémm EI\YIWI‘_B PLIRNC { Barpeaien
3eeno I HCOB i MPB = 9 OSIECTREROCTTE QB0
Arro- . ] | 1
et \ I | Hunprsare i
asTocepry’ " Oraea | :
l mar ﬂ | :.\Cm)\ [ . Tt o —
! OCHTVPEBANG
| | i i 1 i
JBaro B =
Kne |' - '!mBYTEp
Ercunoaraunonny pasionn P
10 ‘A Ha
ZAWHHTE

Ynpasnennero Ha JIpyKecTBOTO ce OCBHINECTBSBA B TPH OCHOBHH HalpaBieHus
TCXHHYCCKO MKOHOMUYECKO C PBHKOBOAMTENM IJIABEH WHXeHep ,,Excruioartamus® u riasen
UHXeHep ,Pexabmimuranus®, QUHAHCOBO-UKOHOMMYECKO C PBKOBOJAMTENl HalpaBieHHE
»PHUHAHCOBO—HMKOHOMHYECKO” 1 ¢ PBKOBOJIUTEN OTAEN ,,AIMUHUCTPATUBEH®.

B HalpaBICHUE NPOU3BOACTBEHO-TCXHMUYIECKO ¢ca 060C0o0eHH 1IeT oTAaciha:

e otzaen “BomocHabasBane u kaHamusamus”
e otxen “Enepro-mMexanuuen”

e otzen “Ilpeuncreane”

¢ otaen “IIpoextupane”

¢ otgen “CrpourtenacTso”

Hxonomuyeckara nedHOCT ce ochImecTBsIBA 4pe3 OTAENH CbC crelnupHIHI
HKOHOMHYECKH (YHKIIHH.

Ha OpAKo rnoguuHenue Ha WMisnbiaHuTemmms I[npeKTop €4 OTACIHH TICHO
CIICMUATTH3HUPAHH CHEIMAIACTH, MOAIIOMAraliy YIIpaBIeHCKaTa AeHHOCT.

3a BcHuku OTACIIHu ca pa3pa60TeHH IIPOH3BOACTBEHH IHATOBE, KOUTO Ca B OCHOBATA HA
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H3MCKBAHHUATA 33 NPOPECHOHATHA YMEHU, KBaTubuKams u 3a1b/oKkeHus. Paspaborenu ca u
ca IOANHKCaHH JUIBXHOCTHH XapaKTePHCTUKH 3a BCAKO pabOTHO MSACTO.

Opr AHHU3allHONHA CTPYKTYPa HA APYIKECTBOTO CJICABA XapaKTepa Ha N3NBIHIBAHUTC
YCIYru u OGCJ'I}’)KBaHCTO Ha KJIMCHTHTE. HpOMCHHTe B CITHCHYHUA H KBaJII/I(I)I/IKaI.II/IOHGH ChCTaB
Ha nN€pCcoHaIa € MIOAYMHCH Ha [ICIIUTE HA pr)KCCTBOTO.

Bee ,,Bonocnabnssane m kanHammsamus” EAJl, rp. Byprac pabGotst mo tpymosu
norosopu 1 277 voreka 3a 2019 .

B choTBeTCTBHE € perucTpanusTa B THPrOBCKUS PErHCTHP J[pyKeCTBOTO U3BBHPINBA
CIENKH N0 BOAOCHAOAABaHE H KaHAIM3aIWs, HATONBAHE, XHUAPOSHEPreTHKA, OTBOIHIBAHE;
H3TpaXx/JaHe, NONALPXKAHE M H3IO0N3BaHE HAa BOJOCTONAHCKA CHCTEMH H OTJEIHH
BOJMIOXPAHWIIMING;, IIPOYyYBaHE H IIpoekTUpaHe B cdepara HA BOJOCHAOIIBAHETO H
KaHaIM3aluATa; EKCIUIOATAllNs Ha A30BUPH U MPEYHCTBAHE HA OTIIAAHHN BOJM.

YTBBPIEHHAT IPEIMET Ha JIEHHOCT ONpesiesis CTOMAHCKUTE ACHHOCTH, H3BhPIIBAHK
ot JIpyecTBOTO Ha TepHTOpHATa Ha Bypracka 061acT, CBEp3aHH ¢ JOCTABSHE TUTEMHA BOAA,
OTBeXaHe M MPCYNCTBAHE HA OTIAJBYHH BOAM, a CBHIIO Taka W M3rPakJaHe HA HOBH
CHOPBKEHHS, CBbp3aHu ¢ Tasu AciHOCT. C Tasu cu yHkuwus, J[pyKecTBOTO € €IUHCTBEH
JIOCTaBYHK Ha IIMTCHHA BOJA HA HACEJIEHUETO B 0071aCTITa M OTTOBOpPEH (hakTop 3a oma3BaHe Ha
OKOJIHATa Cpeaa H eKOJIIOTHYHOTO PaBHOBECHE B paiioHa.

W mpe3 2019 r. ,,BonocuabnsaBane u kanammzanma” EAJL, rp. Byprac ochinecrssisa
Te3d CM (PYHKIMH B CHOTBETCTBHE C €KOJOTHYHHTE HOPMH, KaTO CAMOCTOSTENIHA CTOMAHCKA
CIMHHLA, KOATO EKCIIOATHpa, MOANBPXKA, MOIEPHH3HpPA U PEKOHCTPYHPA CHOPBKEHHS,
COOCTBEHOCT Ha IbpiKaBaTa i OOIMHUTE, KaTo CHO/I0NaBa HOPMATHBHATA ypeaba B chepara
Ha BOJIOCHA0/SIBAHETO H EKOJIOTHYHOTO PABHOBECHE B MONIOYBEHHTE ¥ IIOBLPXHOCTHUTE BOJIH.

TPopummuar foxnan 3a meHOCTTa Ha APYXECTBOTO MMa 3a Lel Ja aHaIu3upa
OCHOBHHUTE XapaKTEPHCTHKH Ha ICHHOCTTA 110 BOAOCHA0/IBaHe, KaHAIM3AI(HS M IIPSUHCTBAHE
Ha OTNa/IbYHU BOJM H 12 OTKPHE ¥ 0YEPTae HACOKUTE ¥ MEPCIEKTUBUTE 38 OBJIEI0TO PAa3BUTHE
B OCBIIECTBSBAHE TpeAMETa My Ha JAeHHOCT. PaspaGoTBa ce Ha 6asa mHdopmarms 3a
TEXHHIECKOTO H MKOHOMUYECKOTO ChCTOsIHUE Ha “Bonocnabaapane u kanamsanus” EAJT, rp.
Byprac kM Mecen nekemspu 2019 T.

2. llpersien ma pesyaTaTHTe OT AeiHOCTTA ¥ (DMHAHCOBOTO CHCTOSIHHE Ha
JApyxecTBOTO

O6mu nannu 3a JIpykecTBOTO

BB Bpb3ka ¢ npomenute B 3akoHa 3a Bogute /wi. 198m, an. 1 BB BpB3Ka ¢ 1980,
an.l/, ,,.Bonocrabnspane u kanamsamua” EAJT, rp. byprac (BuK Oneparop) n Acomuarus mo
BuK Ha o6ocoGenara Teputopus, o6ciysxsana oT ,,BogocHabnsBane u KaHamusanus” EAJL,
Byprac noanucaxa na 25.02.2016 r. gorosop B cuna ot 01.04.2016 I., ¢ KOMTO ce mpeaocrass
Ha BuK Oneparopa M3KTIIOUHTETHOTO IIPaBo Ja CTOMaHHCEA, HNOJIBbPXKA U €KCILIOATHPA BCHYKH
CBINECTBYBAIK ¥ OBbJEIH MyOIHYHH aKTHBH, IIPH CNIa3BaHe HA M3HCKBAHHATA HA 3aKOHA 34
BOZMTE M 3aKOHA 3a ONa3BaHEe Ha OKOJIHATAa cpena. OHepaTopbT HAMa IIPaBoO Jia TpOJaBa,
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3aMeHsl, OTZaBa MO HaeM, OOPEMEHABA C TEKECTH H MPEXBBPIIA IyONIHYHH akTHBH. CHIIacHO
cKimoveHHs gorosop llybmuunurte axtuBu - BuK cucremu u ChOPBXEHHUS, MOTaT Ja ce
U3MOJI3BAT CaMo 32 NPENOCTaBsHe Ha YCIYTUTE IO JOCTaBSIHE, OTBEKIAHE M [IPEUHCTRAHE Ha
OTHaABYHH BOJM Ha morpebutenure. OnepaTopbT UMa NPaBO Ja TIONy4H BCHUKH IPHXOIH OT
IPENOCTABSIHETO Ha Y CIIyIHTE U MO3BAHETO HA IyDIHMYHATE aKTHBH.

HOroBOpBT He NPEXBBPIS PETYIAPHOTO ,MPABO HA MOJI3BaHe”, B o0monpueTHs
CMHCBJI B CUCTOBOJHATA JOKTPHHA, KaKTO € NPH HAECM/TH3HHT, THH KAaTO TaKoBa IIPaBo e
CBBP3aHO ¢ HAAYHE WM OTCHCTBHE HA NPEXBBPIIHE HA €IEMEHTH Ha KOHTPOJA OTHOCHO
obcrosiTenicTBaTa U Kol Ompesiess Ha9MHA HA M3ION3BAHE HA PEJOCTABEHUTE AKTHUBHL. Ipu
TE3H OTOBOPH BB3JIOKHUTEIAT 3a11a3Ba CBOS KOHTPOJI [0 OTHOIIEHHE HA KOHKPETHHS HAYHH HA
M3INON3BAHE Ha MyOJIMYHMTE akTHBH M Ha TOBA KaKBH yCIyTH CJIEBA Ja IpenocTas BuK
ONIEpaToOpa, Ha KO0 U IIPH KaKBa IleHa, KaKTO H TOBA, Y€ BB3JIOXUTENAT i€ KOHTPOIHUPA BCAKO
SHAYHTEIHO OCTATRYHO ydJacTHe B myOmmunute BuK axktuBM B Kkpas Ha cpoxa Ha
criopasyMeHueTo. (OCTaTPYHOTO YydYacTHE B IYOIMYHUTE AaKTHBH € MIPUOITHZUTETHO
H3YMCIeHATa TEKyIla CTOMHOCT Ha aKTHBMTE, BCE €HO Te BeYe Ca HA BB3PAcCT H ca B
ChCTOSHUETO, OYaKBAHH B Kpasi Ha CpOKa Ha JI0TOBOpa.

B samsHa Ha noMy4eHnTE 1O CHiIATa HA DOTOBOPA NIPaBa Ha JOCTHII 38 €KCILTOATALHS
Ha NyONMYHKTE aKTHBH M IPUXOH OT HPefoCTaBsineTo Ha BuK YCIIYTHTE Ha MOTpeOUTENNTE,
OnepatopbT moeMa aHraXUMEHT 33 3aXBDKHTCIIHA MHBECTHIMH B KOHKDETHO OIpEAeieH
pasmep. JIOKOIKOTO HOroBOPHT He MPEABHIK/A 3aILTAIIAHE C IAPUIHHE CPEICTBA 3a MOJIYUYCHHUTE
ot BuK Omneparopa npasa, T0 moeTuTe aHra)UMEHTH 33 33b/DKATEHY MHBECTHIAY C& SBIBAT
TI0 CBINECTBO BE3HATPAXKICHUETO, NBIKUMO 0T BUK Omneparopa 3a nmonydennre ot Hero mpasa.

HoroBopkT He npexBepia BEpXy BuK Omnepatopa mpasoto Ha KOHTPOJ BBPXY
TCHCPUPAHUTE PECYPCH OT aKTHBHTE, HUTO NPEAOCTaBsA CTaHAAPTHOTO IIPABO Ha IIO3BaHE Ha
nyommannte BuK aktueu. Toil ocurypssa mpaBo Ha JOCTBI U €KCIIIoaTalurs Ha MyOIuYHA
AKTHBH, HO 33 IIEIEBO U3IIBIHEHHUE C TsX Ha obmectsena BuK yciyra.

Kem 31.12.2019 r. BogonpoBognara Mpexa, €KcIUIoaTHpana ot ,,BogocHabnsBane u
kananmusauums® EAJ], Byprac e 4 270,036 xun. num. M., OT Hed 2 159,424 xun. quH. M W
50,57% etepuur. IIpoanmxapa moMsHATA Ha €TEPHUTOBUTE TPHOU ¢ HOBH, IPOM3BEICHH OT
1I0-BUCOKOTCXHOJIOTHYHH MarteprHanu kato [IEBII, umiito msm xpm 2019 . ¢ 993,392 xumn.
JIUH. M.
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BOJOIMPOBOJHA MPEXA KbM 31.12.2019

BOAONPOBOAHa Mpexa
BUA, maTepuan BbHLUHA BbTPELUHa BCUYKO
KM % KM % KM %

EtepHut 724.87| 43.56| 1434.554| 55.05| 2159.424| 50.57
CTOMaHa 600.1 36.06 280.76 10.77 880.86 20.63
YyryH 48 2.88 62.6 2.40 110.6 2.59
NEBN 196.476 11.81 796.916 | 30.58 993.392| 23.26
PVC 1 0.06 1 0.04 2 0.05
MNMounHkoBaHU 0 0.00 30 1.15 30 0.70
KameHuH 7 0.42 0.00 7 0.16
CromaHobet 85 5.11 0.00 85 1.99
PVC-0 1.76 0.11 1.76 0.04
Beuuko 1664.206 | 100.00 2605.83 | 100.00 | 4270.036 | 100.00

! OBHLIA BOAOIIPOBOJHA MPEJKA

= 2159.424 = 88036
50.57% 20.63%

¥ eTCpHUT

® cToMaHa

¥ uyryH

u [TEBIT

B PVC

* MMOLMHKOBAHU

KaMeHHUH I
PVC-O

= 110.6 CTOMaHOOETOH |
2.59%

% 993.392
T 0 0.05% 23.26%

Excnnoaranmsra va BogonpoBoauute CBOPBKEHHA ce ocbinecTBABa 0T 1 110 gymu
Tepconan Ha JIpyxecTBoTo, ChCpenoToueH B 14 eKCIIOATAHOHHE paiiona, pa3MoIoKeHH B
OOIIMHCKATE LIEHTPOBE HA 06JACTTa ¢ OCHOBHH (yHKUME DOIPBKKA M TEeKyII PeMOHT Ha
MpexaTa (BOJONPOBO/IHA H KAHATU3AIMOHHA); OTIHTAHE BOZIONOTPEOIIEHHETO OT abOHATHTE Ha
JIPy’KeCTBOTO 110 TPHTE OCHOBHM HEMHOCTH: JOCTABKA Ha NUTCHHA Boja (IOMNaxHa H
TPaBHTaYHA), OTBEKIAHE W NPEYMCTBAHE Ha OTIANXBYHH Boau. [IpousBomcTBeHnTe 3BeHa B
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HpyxectBoTO ca 06mo 37, KaTo OCBEH rOPECHOMEHATHTE TEXHUYECKH PalfoHA HMa 24 TACHO
CHENMANH3UPAaHA 3BCHA CBC CIIOMAaraTellHU M oOCmyXBaluy (YHKIUM, KOMTO HOAIIOMArar
IIPOM3BOJCTBEHATA AEHHOCT Ha JIpyKecTBOTO.

2.1. AHajgu3 Ha epeKTHBHOCTT2 HA NPOH3BOJCTBEHATA JeHHOCT

HpyKecTBOTO MOAABPAKA IPBCTEHOOOPa3Ha CUCTEMA OT MArUCTPATHH BOJOIPOBOIY
3a JOCTaBKa Ha BOJa B IIOBEYETO padOHM Ha AEHHOCT, KOMTO BKIIOYBAT rpany Byprac u
ofmuHuTe HA permoHa. Hakow cenmma ce o6CIy»XBaT OT MECTHH CHCTEMH, BKIIOUHTEIHO
HE3aBHCHMH BOJOU3TOYHHUIM. JIpyKECTBOTO NpOAaBa BOJA Ha BAPHEHCKUS M CIHBEHCKHA
peraon. Kum 2019 r. o6cnyxBaHoTO HaceleHHe B paifOHUTe Ha AeiHOCT € 99.9% .

Kem IIPHCTCHHATA CHCTEMAa Ca BKIIIOUCHH YETHPH I'TTABHH BOJOU3TOYHHUKA!

e sg3oBup Kamuns

e g30BHp SicHa [lonsdna

o g30Bup HoBo I[1anuuapero

® BogocbopHa 00xacT mpH peka 3eIeHHKOBCKA

C’BHICCTBCHaTa 4acT OT BOAOCHA0IIBAHETO CE H3BBPIIBA OT A30BHPHUTE 10 I'PpaBUTA4YE€H
IOBT, KaTO NOMIHXA C€ H3MOJI3BAT 3a IPHIABHXKBAaHEC Ha BOJATa npe3 MNpeHOCHH Tp’I>6I/I 3a
3axpaHBaHC Ha paﬁOHHTe € IIO-T0JsIMa HaJMOPCKa BHUCOYHHA.

3a NpevHCTBAaHE Ha MATEHHH BOLY Ca M3TPAJEHH ABE MPEUUCTBATEIHH CTAHLHMHA [0
ABata ocHOBHU A30BHpa — IICIIB Kamaus u IICIIB Scua IonsHa.

Pasnpezienurennara CHCTEMA Ce ChCTOR OT CMECEHA MPEXa, CHCTOSIIA CE OT PasIHIHH
II0 BB3pacT U MaTepuaind TpsOu. OT TOBAa NPOM3THYA U OTHOCHTENHO TIOCTOSHHUAT Gpoi Ha
apapuute. Ch3aeHa € HeoOX0oMMMAaTa OpraHH3aLMs 33 CBOCBPEMEHHOTO MM PETHCTPHPAHE 1
OTCTPaHABAHE, OCHTYpPEHAa € HENPEKbCHATOCT Ha BOJONMONABAHETO HA TEPHUTOPHMATA HA
HpyxectBOTO.

Ilpes 2019 r 82,29% or HaceneHHeTOo Ha Oyprackds perHoH e cHabIeHO ¢
KaHaTM3anuoHHa cucTeMa. [loBeuero or paiforute B Byprac mMar msrpajeHa KaHamIu3amus
HOPeaUMHO OT 6€TOHHH TPBOH. ChilleCTBYBAT 77 HOMIIEHH CTAHIHH.

Ornaguure Bomm Ha Tpam Byprac ce oTBexaT dUpe3 KOJNEKTODH 4O JBETe
npeuncrareHu cranimu — [ICOB Byprac — pexorcTpyupana mpes 2009 r. 3a 7 802 xuu. 7.
cpencrsa Ha EBBP u I[ICOB Menen Pyauux, noctpoena ¢ Ge3Bp3Mes/na (rHaHCOBa MTOMOLI
o nporpama MICIIA na O6muna Byprac u excrnoatupana ot Jpysxectsoto ot 2010 T.

HpyxectBoTo o6cmyxBa ome cemem [ICOB — B Pasna, Kuren, ITomopue, O630p,
Hapeso, Jlosenen u JIromsixoro. [IpeuncTsaTeIHATE CTAHIMY 32 OTIAIHY Boau B byprac, Papna
u Kuten ca 6unm B akTHBHTE Ha JIpyXecTBOTO 10 Kpas Ha Mapt 2017 romuna, u 3aeaHO C
octanaymte net — Ilomopue, O630p, Llapeso, Jlosenert u JTronsakoso ca IpelafcHy 3a [0JI3BaHe
OT CHOTBETHHUTE OOIIMHH.

IIpes 2019 romuHa, upe3 KOroBop ¢ AcolHanusaTa Mo BOJUTE 3a pernoH byprac, ca
NpEJaNCHy 33 eKCIUIoaTalusd M HOBO M3TPAACHHUTE H HOBO BBBEJAECHH B EKCIUIOATAIUS
npewncteatenny cranuuu: [ICOB ,Berpen”, rp. Byprac, [ICOB ,I. e3epoBo”, rp. byprac,
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[ICOB ,,Cosomon”, IICOB ,Becenue”, IICOB »Manonura”, TICOB |, Ilupre”, TICOB
»Cpemen”. He ca mpemaneHum 3a eKcmioaramus CICAHHTE U3IPAfcHH INPEYHCTBATENHM
crannuu: [ICOB ,,Papna ropa”, [ICOB ,,Mapuuka” u IICOB ,»KpBhCTHHA”,

Ot manara BOmOCHAONWTETHA CHCTEMA CE B3EMAT npoOH OT muTeMHaTa BOJa Ha
HACEICHUTE MeCTa, KaKTO U OT ABeTe Ipeuncrsaresnu craniuu, IICIIB , Kamuns” u [ICIIB
»J1CHa noJHa”. IIpoGOHAGHPAHETO € CHIIACHO M3WMCKBAHHUSATA HA Hapenba Ne 9 o1 16.03.2001
T. 33 Ka4€CTBOTO Ha BOJATA IpeIHA3HAYEHA 3a IIMTeHHO-GUTORY TIENH.

Csrimacuo mucmo Ha P3U — Byprac 3a pesynraTure 3a chOTBETCTBHE I10 Hapenba Ne
9 or 16.03.2001 r. 3a KauecTBOTO HA BOJATAa, IpeJHAa3HAYCHA 34 HUTEHHO-OMTOBH LIETH IIO
noKasarein ,.,koaupopmu™ nmokasaremare 3a 2019 r. ca:

e 3arp. byprac — 100.00 %
¢ 3a Bbypracka obmact — 88.65 %

2.2. @unHancos a”Ha N3

~BojocHabnssane u Kanammsamms® EAJl, Byprac pmocrass Boga 1o JIBC
BOZIOCHAOAMTEIHY CHCTEMH- crcTeMa “Kamums”, 1o xosto ce mocTaps Boja 3a “B u K Bapua
U cucreMa “byprac”, KosTo BoAoCHa615Ba 06IECTBEHH U YACTHH norpedutesu Ha Bypracku
PETHOH.

lHonmanenara Boma 3a cuctema Byprac 3a 2019 r. e 60 083 xmrL M3, a 3a
,»BOoCcHabIsBaHE ¥ KaHATH3AAST — Bapna” OO/ 38 505 xmi. M>. OTH4eTeHHTe KOTHUESCTRA 32
nponaxbara Ha efipo 3a ,,Bomocnabnspane 1 KaHATIM3AIMS — Bapna” OO/ ca 35 810 xum. M°.
Tyk ca otuerenn TexHOIOTHYHH 3aryou 7,00%. PakTypEpaHHTe KOJMYECTBA 33 CHCTEMA
Byprac ca 28 166 xuin. m>. 3ary6ute 10 Ta3m cucteMma ca 53,12%.

IIpe3 orveTnara roguua uenuTe 3a mpepocTaBaEETE BuK YCIYTH ca YBEIHYEHHU ¢
Pemenue NeI1-20 or 28.12.2018 r. na KEBP.

HHO®OPMAIIHS 3A EPEKTUBHOCT HA IIPOU3BOJCTBEHATA AEHHOCT
BOJOCHABASIBAHE U KAHAJIMBALSA EAJI EYPTAC
01.01.2019-31.12.2019 rog,

|
o 3a
HokasaTenu 3a edeKTHBHOCT Ha TPOM3BOACTBERATA AeiiOCT TIPEACTABEHHS | OTYeTHHS
OM3Hec-IIIaH ‘ nepuozn
1. % Ha 06CcITyXBaBOTO HaceleHHe | 99.9 | 99.9
2. % Ha 00CIIy)XBAHOTO HACENICHHE C KaHATH3a1MA 82.3 || 82.29
| 3. 3ary6u na Boxa % BC Byprac 51.8% | 53.12%
3. 3ary6um Ha Boma % BC JIpyr oreparop 9.20% 7.00% |
4. 3ary0u Ha BOJia B JI/KM OT BBIpeIIHATA BOJIONIPOBOIHA MpeXa + '
OTKIOHEHHATA 8,294,216.0 8,859,915
5. llepconan Ha 1000 6post OTKIOHEHHS 8.52 9.10 |
6. IlepcoHan Ha IbIKHHA Ha BOJOIIPOBOXHATA MPEXKA + OTKIOHCHHITA 0.23 0.24
7. OGCITyxBaHO HaceleHHe / IUCICHOCT Ha mepcoHana _ 341.13 331 .344‘|
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8. Pasxozu 3a mepconana / 06O eKCIUIOATALIMOHHY PasXOIH 0.25 0.30
9. Ilpaxoau ot npozaxGu / THIE 0T HepcOHANA _ 62,847 49,842
10. Bpoit Ha aBaprHTe Ha roAMHA 3.000 2.793
11. Bpoii Ha aapuwuTe Ha rogUHa / THIDKAHA Ha BOLONPOROHATA MPeXa 0.71 0.65
12. MiHBecTHINE XHIL. JIB. / KM OT BOAOIPOBOJHATA MpEXa 3.52 3.14
13. ViHBeCTUIMH XHJ1. IIB. / IPOM3BEIeHa BOA XML M. Ky6 0.15 0.14
14. Bpo¥i apapuH roIAILTHO / KM BOAONPOBOAHA MPEXa ¢ OTKIOHEHHATA ' 0.57 0.53
15. Pasxonu 3a e eHeprua kwh. / M. ky6 IpoM3BeaeHA BOIA 0.21 0.47
16. HempexsCHATOCT HA BOJOIIOAABAHETO 99.9 99.8
17. IloTpebneHne Ha BOJA - INTPH Ha [IIAB2 OT HACEISHHETO Ha JICHOHOIIHE 187.7 ‘ 186

2.3. ®uHAHCOBH MOKa3aTeJH

®DHYHAHCOBOTO M HMYIIECTBEHO CHCTOSHHE HA ,,BojocHabnsBade W KaHanm3arus”
EAJL, rp. Byprac ca npeacTaBeHs B CleBalys aHAIN3, JAHHWUTE 32 KOHTO 3a OT dbuHAHCOBHS
OTYCT Ha APYXECTBOTO 3a HepHona, Ipukmoysam kKbM 31.12.2019 r. Ananmssr o6xBama
IIOCOYCHUTE I10-J0Iy aGCOIIOTHH M OTHOCHTENHH (PHHAHCOBH OKA3aTEH.

HHOOPMAIIAS 3A PUHAHCOBUTE KOEOUIUEHTH

3A2019r.
ITo 6u3nec- 3a
DHUHAHCOBH KOeQHIHEHTH OTYETHHSA
HJIaH
) HEPHOS
1. 3a usmepeane na epexmuenocm
1. Paboren koedunuent 0.68 0.851
2. OneparuBeH Koe(UIMEHT 0.92 0.96
3. Ilepuoa Ha cH0HpPacMOCT HA B3EMaHUATA 77
4. KoepumueHT Ha ch0MpaeMOCT Ha B3eMaHHSATA 0.9 0.89
1. Bb3BpBIIAEMOCT Ha AKTHBHTE ' 0.039
2. Koedunuent Ha Mapx Ha nevanbara (perTabMIHOCT) 0.07 0.04
3. KoeduueHnT Ha 060pOT Ha aKTHBUTE 0.636
1. Koedurment na o61ma TMKBUAHOCT | 2.22
2. Koedumuenr Ha 65p3a THKBHIHOCT _ 1.89
1. Koedunment Ha obcnyxBane Ha rbira | -
2. KoeurmeHT Ha XbITOCPOYHATE NACUBH 0.976
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Cren cueroBognoTo mpukmouBane Ha 2019 ronuma, GUHAHCOBHTE pE3yNTATH OT
AerHocrTa Ha ,,Bogocnabasrane n kananumsamua” EAJL, Byprac umart ciaeqHus BHI

HaunmenoBsanmne XHJI. JIB.
Ilpuxomn 77 479
Pasxoan 74 399
CueroBonHa nevanba, mpeIu JaHbIH 3 080

2.4. HMsToyHuun Ha puHAHCHpaAHE

Cobcreenn npuxomu B pasmep Ha 77 479 xui. nB. OCHOBHHSAT A, B pasMep Ha 62
883 xuut. 1B. wiw 81.16 % OT rogMIIEKTE NPUXO/H, e POPMHUpPA OT IIPENOCTABIHETO HA YCIIYTH,
CBBP3aHH C BOAOCHAO/SBAHE, KaHATH3AMHS U IIPEUNCTBAHE HA OTHAIHH BOIH. JIpy:KeCTBOTO e
peanusupano 765 Xuil. JB. NPUXOAM M OT IPENOCTABIHETO HA NPYTH YCIYrH (H3/jaBaHe Ha
Pa3pelMTeNIHH, KanMOpyupate Ha BOJOMEDH, CTAHOBHIIA, CHITIACYBAHE HA CKHIM H IIPOEKTH H
ap.) wiu 0,99 %. Jlpyrute npuxonu B pasmep Ha 13 830 xmn. mB. cheraissar 17,85 % ot
obiata cToiHocT Ha npuxoauTe. Tyk ca OTYETEHM M3BBPUIEHHTE WHBECTHIHMM B MyGIAIHU
aKTUBM B pasMep Ha 11 739 xu. siB. u 319 xu. 1B, puxoau 1o OnepaTHBHU IPOTPaMH.

CTPYKTYPA HA ITPUXOAUTE

" 62883 |
0,
81% ® [Ipuxo/® OT JOCTABAHE Ha |
BOJIa, OTBEXJaHe Ha BOJA U

MPETHCTBAHE

¥ fIpuxoau oT ycimyru

Hpyra nprxoau

i ®YHAHCOBH TIPHXOAH

2.5. Pazxonu

Otuerenute npe3 2019 roauna pasxomw ca B pasmep Ha 74 399 xuiI. jB., OT KOHTO
pasxomu 3a OCHOBHA HEHHOCT — 46 115 xui. nB., pa3xoau 3a criomaratrensa aedHocT 4 344
XHIL. JIB., PA3XO/M 32 OpraHu3allisd U ynpasnenue — 21 522 xui. 1B., pasxomw, CBBP3aHU ¢
npogaxoure — 564 Xui. J1B. 1 GpUHAHCOBH PasXoy B pasmep Ha 1 854 xu. ns.
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Cyma
Bun na paszxoaure ——
Marepunanu 14 853
AMOpTH3aIHH 4 640
Bruumu yemyra 13 275
8 M.4. peMOoHmu 1388
Pasxozu 3a nepconana 21 447
Pasxonu 3a obe3neHKa 1 IPOBU3UH - HETHO 1949
CebecTOHHOCT Ha MPOJANEHH AKTHBH 8 816
JpyTH onepaTHBHHU pazXomu 7 565
@uHaHCOBU pa3xoIu 1854
O6mi0 pasxoan 74 399
PA3XO/JH 3A JEMHOCTTA
46115
62%
|
& 4344

6%

¥ Pazxo/H 3a OnepaTHBHA

JelHOCT
¥ Pa3xomu 3a cIIoMararTeiiHa
1854 JIeHHOCT
2% “ Pa3xonu 3a opraHu3aIis |
" 564_—" YIIpaBleHHE

i Pasxonu 1o npogax6ute

v 21522 ® QUHAHCOBHU Pa3Xoau
29%

Pazxomure 3a maTepualH BKIIOYBAT Da3sXO/M 3a €ICKTPOSHEPTHS, XUMUKAIH,
pe3epBHH 4acTh u Ap. Pasxonure 3a enexrpoeneprus GpopMHUpPAT OCHOBHMS JIST OT Pa3XOJIATE
3a marepuami. IIpes 2019 r. pasxonute 3a enektpoeneprus ca 45,36% ot pasxoouTe Ha
mareprami — 6 738 xuin. 1B., aApyru 43,91% ot obwara cymMa Ha pa3sxomuTe 3a MaTepuany — 6
523 XHUIL. JB. — Ca PasXONHUTE 3a BIOXKCHH MATEpHAlH B IOJAPHKKATA HA CHOPBIKCHHUATA,
octadanure 1 592 xuin. 8. wmm 10,73% ca u3pasxoaBaHUTE CPENCTBA 3a rOpHUBa, PEATeHTH 3a
TpeYrCcTBaHe Ha BOJIaTa | JIp.

OCHOBEH €NEMEHT OT pasxoiuTe 3a BBHIIHH YCIYTH ca PasxoIuTe 3a PEMOHT H
HOJIPBKKA HA COOCTBEHM aKTHBH— | 388 xmuL. 11B., pasxomnu 3a PEKOHCTPYKIIUS, MOACPHU3 ALK
U MOAMAHA Ha CHIIECTBEHA 4acT OT Non3BaHu BuK axtuem, chriacuo norosop ¢ Aconmanus
no BuK — 5 586 xun. nB., Takcata BofONON3BaHe, [UIATHMA HA AbpiKaBaTa 3a IPaBOTO BHPXY
BOJHHUTE pecypc — 1 438 xmiL. nB., KakTo ¥ TakcH, birxkumu Ha KEBP — 143 xu. 1s.
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Oxono 28,8 % oT o61muTe pasxo/M € ACTBT HA pa3xoauTe 3a nepconan. Te BKIouBaT
3alllaTH  Ha CHOYXXHTCIIUTE, OCHIYPOBKH M COLMAIHA NOpHIOOMBKM, H3IUIAIAHH OT
HpyxecTBOTO.

AwmopTr3sanuuTe ca HAYACICHH CHINIACHO CUETOBOAHATA TIOIMTHKA Ha JIPyKeCTBOTO.
IIpe3 2019 r. He e u3BBpIIBaHA 06E3MEHKA HA JBITOTPANHNTE MATEPHAHA H HEMATEPHAIHY
aKTUBH.

2.6. BaxkHM CcBHOHTHS HACTBIMIM CJ€J /JaTaTa, KbM KOfTO € ChCTABEH
FOAUIMHHUAT PHHAHCOB 0TYET

K®M narara Ha npuemane Ha otuera PekoBoacTBOTO Ha JIpYKECTBOTO € 3al03HATO C
HapacTBamusi Opoi Ha ciydauTe Ha 3abonaBane ¢ KopoHasupyc (COVID-19), npudmHeH oT
OCTBP PECIIMPATOPEH CHHAPOM KopoHaBupyc-2 (SARS-CoV-2). KbMm aatara Ha mpueMane Ha
¢unancoBua oryeT PHKOBOACTBOTO OLEHsBa, 4e pasmpocrpaHeHuero Ha COVID-19 Hsama
CHINECTBEH €(heKT BHPXY JelHOCTTa Ha JIpyxectBoro. BBIpexu ToBa, KbM gaTaTa Ha
IpHeMaHe Ha HacTodmmsd (MHAHCOB OTYET PBHKOBOJICTBOTO HE € B CHCTOSHHE Ia OLICHH
6pnemus edexr, xolito COVID-19 61 uman BLpXy AeHHOCTTA M Pe3YITATATE HA JAPYXKECTBOTO,
IOpaaH KpaTKus IIEPHOJ OT BpeMe MEXY PETHCTPUPAHETO Ha TBPBUS CIIyyail Ha TEPUTOPHATA
Ha P. boirapus u 1atata Ha npueMane Ha GHHAHCOBHS OTYET.

U3BBH mocoueHOTO IIO-rope HAMa APYIrH CBIICCTBEHU CT:6I/ITI/I${, HAaCTBIIUIIN CJIEq
CHCTAaBAHEC HA TOAUIITHUA (I)I/IHaHCOB OTYCT.

3. IlpeasmxaaHo pazBurue Ha J{py’KecTBOTO

Braemoro passutie Ha JIpy’KecTBOTO € CBBP33aHO ChC 3ala3BaHe Ha AEHHOCTTA TIO
HENpeKhCHAaTO BOJOCHAO/BaHE HaA HaceleHHeTo u GupMuTe B Bypracka o6iiact, 3ana3Bane u
IIOBHINABAHE KQYECTBOTO Ha IOCTaBsHATA IUTEHHA BoJla H OTBEXKAAHETO U IIPEYHCTBAHETO HA
OTIIAJHATE BOIM, B CHOTBETCTBHC C NCHCTBANIMTE €KOJIOTHYHU HOPMH, NpH 3ala3BaHe Ha
COLIMAIHO MOHOCHMA LIEHA Ha IIPEAOCTABEHATA YCIyTa.

Brremoro passurre Ha JlpyskecTBOTO TpsAOBa K2 OCHI'YPH JIOCTaBKaTa M Pa3yMHOTO
oTpeOIcHHEe Ha BOJIHUTE PECYPCH, B CHYETaHUE HA HHJMBHIyalHHs U OOLIECTBEH MHTEpPEC,
0e3 ma ce cBHBa MOTPeOIEHHETO, HO W Ja JaBa Bb3MOXKHOCTH 34 MOJEpPHO pa3BUTHE,
NOAABPXKAHE M pa3slIMpsABAHE HA KaHAIHATA MpeXa 3a OTBEXIaHE HA BCHUKH OTNANHH U
ABXKIOBHY BOJM IO CICIHANHH 3ayCTBAHWA W IPEHCTBATEIHH CTAHIWM 334 OTIIANHU BOJIM,
H3rpaXkfiane Ha NPETUCTBATEIHH CTAaHIUA 3a OTHAAHH BOIY BBB BCHUKM KYPOPTHH CEJMINA TI0
YeproMopckoTo kpaiibpeskue, ¢ e ona3Bane YKCTOTATa Ha MODPETO M B HaCEJICHUTE MECTA C
Hacenenue Hag 10 000 pymm.

Hamepenusta Ha JIpyecTBoTO 32 GBAEMOTO PasBUTHE Ca M3J0KEHH B 0J100peHns ot
KEBP 6usnec-ruian 3a nepuoga 2017 — 2021 .

4. JleficTBUATA B 06/12CTTa HA HAYYHOH3CIEOBATENICKATA H pasBoiiHaTa AeiHOCT

IIpes 2019 r. ,,BonocuabasgBane u kanamm3anus’ EAJ], rp. Byprac He e npoBexxmano
ASHCTBHS B 06/1aCTTa Ha HAyIHOH3CIIENOBATENCKATA M PA3BONHATA JASHHOCT.
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5. Madopmanns 3a npuaoduBaHe Ha COOCTBEHH AKIMH, H3HCKBAHA 110 Peia HA WL
187n ot ThproBekus 3aKoH

5.1. bposT 1 HOMHHAIHATA CTOHHOCT HA IPHIOOMTHATE U MPEXBhPJICHATE Mpe3
TOAMHATA COOCTBEHH AKIHH, YACTTA OT KANMTAJIA, KOSATO T¢ NPEACTABIABAT,
KaKTO H [leHaTA, [10 KOATO € CTAHAJIO NPUJ00MBAHETO HJIH NPEXBHPJISHETO

»BogocHabnssane u xamammamus” EAJ, rp. Byprac e eaHomqM4HO aKIHMOHEpHO
APYXECTBO U BCHUYKH aKIHM OT KallHTada Ha JPYXKECTBOTO CE MPHUTEKABAT OT CTHOIMYCH
COOCTBEHHK Ha KamuTala — MUHHCTEPCTBOTO Ha pETMOHAINHOTO pa3sBHTHE H
6naroycrpotictBoro Ha Peny6Gmuka Brarapus.

5.2. bpoAT H HOMHHA/IHATA CTOMHOCT HA NPHTERABAHUTE COGCTBEHN AKIMH H
4aCTTa OT KaNHTAJI2, KOSITO Te MPeaCTABJIABAT

JIpyK€eCTBOTO HE IIPUTEKABA COOCTBEHH aKIIHH.

6. HanmaueTo HA KJI0HOBE Ha HNpPEeANPHATHETO

Jpy>XeCTBOTO HAMa PErMCTPHPAHH KIOHOBE.

7. M3m0/13BaHATE OT NPEANPHATHETO PUHAHCOBH HHCTPYMEHTH

CtpykTypa Ha pHHAHCOBHTE aKTHBHU ¥ NIaCHBHM Ha ,,BofocHaGIMBaHE U KaHATH3AMASL”
EAJL, rp. Byprac xsM 31.12.2019 1. 110 KaTErOpHH ca KaKToO CIIEBA:

POnHAHCOBH AKTHBH 2019 2018
‘000 as. ‘000 as.

Texymm akTuBH:
Tovproscku u qpyru B3eManug 11,006 10,051
Toproscku B3eMaHHs OT CBBP3aHH JIHNA 3,221 9,455
B3emaHuA 1o 10roBopu 3a 1ecus 1,855 -
Ilapy ¥ MapuyYHH €KBHBAIEHTH 17,769 17,179
DUHAHCOBH aKTUBH 33,851 36,685
DOuHAHCOBH MACHBH 2019 2018
‘000 xB. ‘000 am.

OUHAHCOBH MMACUBH, OTYNTAHH IO aMOpTH3UpaHa CTOMHOCT:
Herexyim nacusu:

JApyru 3agbmkenns 27,219 31,163
Texymu nacusu:

3aemu - 1,854

TBproBeku u APYTH 3a0bIDKEHAS 10,393 13,475

OWHAHCOBH MTACHBH 37,612 46,492
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»Bomocuabnsasane u xananusauus” EAJL, rp. Byprac ve e usnonssaino ¢uHaHCOBH
HHCTPYMEHTH mpe3 2019 r. 3a Xe[pkupaHe Ha PHUCKOBE OT NMPOMSAHA HA BAJIYTHH KYPCOBE,
JMXBEHY HHUBA WM NapHYHH IOTOLH. IIpe3 oT4eTHaTa rosuHa ApyKecTBOTO HE € M3BBPIIBAJIO
CHENKY 3a XeIKUpaHe Ha BAIYTEH PHMCK, ThH Karo HsMa caenku B USD miu npyru BanyTH C
IJIaBaWl CIpSIMO JIEBa Kypc.

Jpy*ecTBOTO O MOTJIO Ja MMa EKCIO3MIMS KbM IMKBHIEH, Na3apeH, JIMXBEH,
BaJIyTEH U OLIEPATUBEH PUCKOBE, B3HHKBAIIK OT yIoTpebaTa Ha (PHHAHCOBM HHCTPYMEHTH.

8. Undopmanusita cbriIacHO H3HCKBAaHHATA HA WI. 187 1 o1 Thpropekus 3aKoH
8.1. IlpupoOuTHTE, NpPHUTEKABAHNTE M MNPEXBHLPJCHHTE OT 4ICHOBETE HAa
ChBETHTE NpPe3 FOAMHATA AKIHH H 00/ IHralHy HA APYKECTBOTO

Kem 31.12.2019 r. unenoBere Ha ChBETa Ha JMPEKTOPHTE HA APYKECTBOTO HE
MIPATEXABAT aKIHK OT KalMTalla Ha APYXECTBOTO. EAHONNYEH COOCTBEHMK HA KAlUTajla HA
»Bonocuabnssane v kanamusanusa” EAJL, rp. Byprac ¢ MUHHCTEPCTBOTO Ha PETHOHATHOTO
pasBHTHE U O61aroycTpoiicTBOTO.

8.2. IlpaBara Ha WiIeHOBeTE HA CHBETHTE 2 NPHAOOHBAT AKIUH M 06IHraum
Ha JIPY:KeCTBOTO

»BonocHabnssane u xanamusamms” EAJL, rp. Byprac ¢ eIHONHYHO aKIMOHEPHO
ApyxecTBo, 100% coGctBeHOCT Ha MHHHCTEPCTBOTO Ha PETHOHATHOTO pasBUTHE K
61aroycTpoicTBoTO.

8.3. VYuacTHero Ha 4YIeHOBeTe HAa CHBeTHTe B THPLOBCKH ApPY’KeCTBA KATO
HEOTPAHUYECHO OTTOBOPHH Ch/PY:KHHIH, NIPHTEKABAHETO HaA MOBede 0T 25 Ha
CTO OT KamuTajJla Ha Jpyro ApY:KeCTBO, KAKTO H YYACTHETO MM B
YUPpPaBJA€HHETO HA APYTH JPY’KeCTBA WJIH KOOTICPALIMH KATO NPOKYPHCTH,
YIIPABUTEIH HJIH YICHOBE Ha chbBeTH KbM 31.12.2019 1.

T'anuo Hopuen Tenen
He yuactBa B JApyrd TBPrOBCKM JpY)KECTBA KaTO HEOTPAHHYEHO OTTOBOPEH
ChAPYKHHK.
He npurexasa nosede ot 25 % ot xanuTana Ha Apyru TBPTOBCKH JPYXKECTBA.
He yyacTsa B ynpaBineHueTo KaTo yIpaBUTeN WM WieH Ha CHBET Ha JAPYTH THPrOBCKU
JPYXKECTBA.
He yuacTsa xato IpoKypHCT B ynpaBiieHHETO Ha APYTH IpYyXeCTBA HIIM KOOIEPaIlyH.

Hoanuc [Mapmennon Iaprennornc

He ywactBa B 1pyrH Thproeckm JpyxecTsa KaTo HEOTPAaHMYEHO OTTOBOPEH
CBAPYKHHK.

He npurexasa nosede ot 25 % 0T KanuTana Ha APy ThProBCKH IpyXKecTRa.
Y4acrea B ynpaBieHHETO KaTo wieH Ha chBeT Ha [IOK , Chriacue” Al

He y4acTBa kaTo MPOKypHCT B yNpPaBJIEHHETO HA APYTH JPYXKECTBA WIIH KOONEepallHy.
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Kpacumup Aranacos XKenes
He yuwacTBa B JApYrH TBPTOBCKM [IpYXKECTBA KATO HEOrPAHHYEHO OTTOBOPEH
CBAPYKHHUK.
[Ipurexana nmoseye ot 25 % ot kanuTana Ha ,,JIeku @emumy bunmanr” EOO/.
Y4acTea B YIIpaBI€HHETO KaTO yIpaButel Ha ,,JIbku ®emumu Bungunre EOO/.
He yyacTsa kaTo NpoKypHCT B yIPaBICHHETO HA APYTH APYKECTBA HIIH KOOIIEPAIHH.

Hacko Huxosos JIpaxos
He ywactBa B ApyrMm TBpProBCKM JpyXKecTBa Karo HEOIPAHMYEHO OTTOBOPEH
CBAPYXHHK.
[IpuTesxapa mosede ot 25 % oT Kanurana Ha ,,Pexu Crapr™ OO/,
VuacTBa B yIIpaB/ICHHETO KaTo YIPABUTEN UM 9IEH HA ChBET Ha CICIHATE
JIpy’KecTBa:
- ,,Peau Crapt“ OO]]
- ,,30Ha 32 00IIEeCTBEH JOCThII — Byprac” AJ]
He yyacTBa KaTo IPOKYPHUCT B yIPABICHHETO HA IPYI'H JAPYXKECTBA MM KOOTIEPALHH.

8.4. Ckurouenn mpes 2019 r. norosopu ¢ wienose na CJl wiu cBBLP3aHH ¢ TAX
JIHIA, KOHTO H3/JIM3AT M3BbH O0MYAifHATA NeilHOCT HA APYKECTBOTO MJIH
CHINECTBEHO C€ OTKJIOHABAT OT MA3APHHUTE YCJIOBUS.

Hpes 2019 r. He ca ckMOYBAHA TOTOBOPH C APYIKECTBOTO OT wieHoeTe Ha CJ| uim
CBbP3aHM C TAX JHMIA, KOHTO H3/IM3aT M3BBH OOM4YaiiHaTa XEHHOCT Ha APY>KECTBOTO MIIH
CBUICCTBEHO CE OTKJIOHSABAT OT NMA3apHUTE YCIOBHS.
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II. [donbanutenna nmngopmamus no Pazgen VI A or Ipunoxenne Ne 10 na Hapea6a
Ne 2 a KOH

1. Aadopmanus, nageHa B CTOHHOCTHO M KOJHYECTBEHO H3PAKCHHE OTHOCHO
OCHOBHHTE KATErOpMH CTOKHM, MNPOJAYKTH H/WJIH NpPEeI0CTABEHH YCJIYTH, ¢
MOCOYBAHE HA TEXHHUH 5/ B NIPHXOAHUTE OT MPOAAKOH KATO A0 ¥ MPOMEHMTE,
HACTBHIIMJIH NPe3 0TYETHATA (PHHAHCOBA rOJAHHA;

Ocuosrute npuxoaute Ha JpyXKeCTBOTO ca CBBP3aHH ¢ IPOJaXOda Ha yCIyTH 110
JIOCTaBsAHC Ha IHUTeHHA BOJA, OTBEXAAHE U IIPEUNCTBaHe Ha OTHANBYHM Bogd. Llenara 3a te3u
YCIIYTH € IBP>KaBHO perylupaHa u € onpeeciieHa ¢ pelmeHre Ha Komucusra 3a eHepruitno u
BozHO perynupane (KEBP).

[Ipes oTyeTHHs M IpeAXOACH NEpHOIM JIPYKECTBOTO € peausupalo MPEXOAM OT
IIPEAOCTABCHHUTE PETryIMPaHK YCIYTd B pasmep Ha 62 883 xui. ns.

Bun npuxonn 2019

‘000 as.
IIpuxomu 0T nOCTaBsHE HA IMTEHHA BOAA 40 044
IIpuxoau oT mpeuncTBaHE HA OTHAABYHYU BOIH 9 813
IIpuxomu ot OTBEXIaHE HA OTIIAABYHH BOTH 13 026
O6mo 62 883

JpyxecTBOTO peanu3npa IPAXOAH OT HEPEryIupaHu yCIyTH B pa3Mep Ha 765 XuiL. 1B,

IIpes 2019 r. ApyXecTBOTO NpOABIKABA Ja H3IBIHABA AHTAKAMEHTA CH 110
CKIIIOYeHHs A0roBop ¢ Aconmanusra no BuK (ABuK), onucanu no-rope B pasper I, 1.2.
»lIpernen Ha pesynrarure oT AeHHOCTTa Ha W HUHAHCOBOTO CHCTOSHHE Ha J[py’KeCTBOTO.
O6mu fannu 3a apyxecTBoTO”, CBIVIACHO TO3H NOTOBOP JIpy’KECTBOTO H3BBPILBA YCIYTH 1O
PCKOHCTPYKIIHS Ha IIyOIMYHH aKTHBH, COGCTBEHOCT Ha OOIIMHM M IbPkKaBa HA TEPUTOPHSTA Ha
obocobena o6nact byprac u nprets 3a excroaramus. 3a 2019 . cymara Ha Te3u JeHHOCTH ¢
B pasmep Ha 11 739 xui. 1s.

2. Undopmanusi OTHOCHO NPHXOAWTE, Pa3NPeNeeHH IO OTIeIHHTE KaTeropum
AeHHOCTH, BbTPEIIHH H BLHIIHH Na3aPH, KAKTO M HHPOPMANMS 32 H3TOIHMIUTE
32 cHa0AsiBaHe ¢ MaTepHa/IH, HeOGXOIUMH 3a NPOM3BOACTBOTO HA CTOKH HJIH
NPEIOCTABAHETO HA YCIYIH € OTPa3fiBaHe CTEIEHTA HA 3aBUCHMOCT IIO
OTHOUICHHE HAa BCECKH OTJeJIeH HPOJABA4 HJIM KYNyBau/moTpedHTe], KaTo B
Cryqai, 4e OTHOCHTEJHHNT AA] HA HAKOHM or Tax Haaxebpuas 10 Ha cTo oT
Pa3Xo/IUTe WJIH HPHXOAHTE OT HPOAaK0H, ce mpeAocTaBa HHGOPMALHS 32 BCAKO
JHIE MOOTIE/IHO, 32 HETOBHA /511 B IPOJaKOUTE HIIH MOKYNKHTE H BPb3KATE My
¢ JApy»xecTBOTO;

JIpy’eCTBOTO HAMA CKIIIOYEH JOTOBOP C KIHEHT, Ha KOMTO OTHOCHUTETHHAT JSUI 1a
HanxBepis 10 Ha cTO OT mpEXogMTE OT mIpoAax6GH 3a OTYETHATA ¢uHaHCOBa rOHHA.
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PeannznpaHnTe oT I[py)KCCTBOTO IIPHXOU €a CaMO OT KIIHECHTH Ha TCPUTOPHAITA HA CTpaHara.

OcHoBHHTE NOKYNKH Ha J[pY>KeCTBOTO Ca CBbP3aHK ¢ OCHOBHATA My JASHHOCT — yCiIyra
II0 I0CTaBKa Ha MUTEHHA BOJA, IPEYNCTBAHE M OTBE)XIaHE Ha OTIIAABYHM BOH U II0-KOHKPETHO
CIICKTPOCHEPT s, MATEPHAIH B YCIIYTH, CBBP3aHU C PEMOHT, PEKOHCTPYKIMA ¥ M3TPaXKJIaHe Ha
BOZOCHAOUTEHA M KaHAIM3ALMOHHA MPEKa, YCIYI| [0 OXPaHa i HHKAcO H JPYTH.

Jpy*eCTBOTO HAMAa TOKYIKH, YHHATO OTHOCHTENEH /1 Hamxsepas 10 Ha cTo OT
pazxoaute 3a 2019 1.

- CkmoyeHnTE JOrOBOPH IIPe3 OTUETHHS MEPHOJ HE HM3NU3AT OT obHyYaiinaTa AeitHocT
Ha JIpy’eCTBOTO M HE Ce OTKJIOHABAT OT NasapHuTe ycioBusa. MHpopmanus, JameHa B
CTOMHOCTHO H3PAXEHUE OTHOCHO CTOKH, IPOJYKTH H/HJIX NPEIOCTABEHH YCIYTH € MOAPOGHO
IpEICTaBeHa BbB (PUHAHCOBHUSA OTYET Ha JIPykKeCcTBOTO.

3. Nndopmanus 32 CKIIOYEHH rOJIeMHM CAeJKH U TAKHBA OT CHIIECTBEHO 3HAYECHHE
3a JeHHOCTTA HA eMHTEHTA;

~ IIpes 2019 r. 1pyxecTBOTO HE € CKITIOYBAJIO FOJIEMHM CIEIKY U TAKHBA OT CHIIECTBEHO
3Ha4YCHHE.

4. Indopmanus 0THOCHO CCJIKATE, CKI0YeHH Mexkay JpysxKecTBOTO H cBhP3aHH
JIMHA, MPe3 0TYETHHS NEPHO, NPEII0KEHHS 32 CKIIYBAHE HA TAKHBA CICJIKH,
KaKTO H CAeJIKH, KOUTO €A M3BbH 00MuaiiHaTa My JeHiHOCT WJIM CHIIECTBEHO Ce
OTKJIOHSIBAT OT HA3APHHUTE YCJIOBHUSA, N0 KOUTO JIpy»KecTBOTO, MJIH HEroBo
AbLIIEPHO APYKECTBO € CTPAHA ¢ IOCOYBAHE HA CTOMHOCTTA HA CHEJKHTE,
XapaKTepa Ha CBbP3aHOCTTA H BCAKAa HHPOpMALIHA, He00X0AMMA 32 OLCHKA HA
Bb3/1eHiCTBHETO BbPXY (PMHAHCOBOTO ChCTOSIHHE HA JIpysKecTBOTO;

Ceppsanure muna Ha JIpyXecTBOTO BKIIOYBAT KIIIOYOBHS YIPABICHCKH IIEpCOHAlI,
€/IHOIMYHUA COOCTBEHUK Ha JIpyKeCTBOTO H BCHUKH IIPE/IIPHUSTHS, CBLP3aHH C JIbPKABATA.

AkoHee H3PHYHO YIIOMCHATO, TPAH3aKIIHHUTE ChC CBBP3aHH JIAIA HE ¢a U3BBPIIBAHH IIPH
CIICHUAIHA YCIIOBUA U HE Ca MPEAOCTABIHU HJIH II0JIy49aBaHM HUKaKBH rapaHIlHN.

CrnenauTe CIENKH ca CKIFOYEHH ChC CBBP3aHH JIHIA:
a) IPEeNOCTaBAHE U NOJI3BaHE Ha yCIIYIH;

Cresiku che ¢cBbP3aHH JHLA 10X 0011 KOHTPOJI
2019 2018
‘000 . ‘000 nB.
IIpoaasxk6a Ha yeayru
- npogax0a Ha BuK ycnyru na ,,BomocHabngsaue u
KaHamusanus — Bapaa“® OO0/ 1253 938
- npoax6a Ha BuK ycnyru na ,,Bonocrnab;ispane u
kananusanusa — Cnusen” OO/] 63 77



Caenxn ¢ KI1040B YHPABJIEHCKH MEPCOHAJT

Booocnabosasane u kananusayus EAJ] 2p. Bypzac

KirouoBusaT ynpasnencku nepcosal Ha JIpyKecTBOTO BKIIOUBA WwieHOBeTe Ha ChBETa
Ha JWpeKTOpHTe. Bb3marpaxieHusTa Ha KIIOYOBHS YNPaBI€HCKH IIEPCOHAN BKIIOYBAT

CIICAHUTE pasxoau.

Kparkocpounu Be3HArpaxIcHus:
3amnary, BKIFOYUTETHO GOHYCH
Pazxonu 3a connaTHi OCHTYPOBKH

O01mo KpaTKOCPOYHH Bb3HATPAKACHHS

O6mo Bb3HATpAXKIEHHS

Pazuern cne CBLP3aHU JIHIA B Kpas HA rOAHHATA

Texymu
Bzemanus ot:
- ,BonocnabasBane u kananmusaims — Bapra“ QO]]

- .BomocnabasBane u kananusanus — Ciueer™ QO]

- ,BomocHabnsaBane n Kananmusanus“ ALl — Jlo6puy
- ,BonocnabnsBane n kaHammsawus“ Al — JloGpuy
- Obe3nenka Ha B3eMaHe 0T ,,BojiocHabagBaHe U
kananmm3auua” AJl — JoGpuu

06110 TeKymu B3eMaHHSA OT CBbP3aHH JIHIA
O06mo B3eMaHHS OT CBLP3AHH JHIA

Texymmu

3agb/uKeHHs KbM:

- »BolocHabaaBane u Kananu3amus — Bapaa® O0/]]
- KJIIOYOB YIIPABICHCKH IIEPCOHA

O6mo TeKymn 3ab/KeHUSI KbM CBBP3aHH JHIA
O0mo 3aab/KeHNS KbM CBBP3aHH JIHIA

2019 2018

‘000 a1B. ‘000 as.

181 167

15 12

196 179

196 179
2019 2018
‘000 aB. ‘000 as.
2,723 9,068
498 387
1,855 -
7,129 7,129
(7,129) (7,129)
5,076 9,455
5,076 9.455
- 729
13 10
13 739
13 739

S. Uadopmanus 3a chOHTHS M MOKa3aTeJld ¢ HeoOHuYACH 3a Apy:xecTBoOTO,
XapaKTep, HMAMH CHINECTBEHO BJIHSIHUE BbPXY IeHOCTTA My, M peaH3NpAHATE
0T HEro NpUXOAH H W3BLPUIEHHM Pa3X0JH; OUEHKA HA BJHMSHHETO MM BbPXY

Pe3yJITaTHTE MPE3 TEKYINATA IO{MHA;

[Ipe3 2019 r. HaMa chOMTHS B TIOKA3aTeNU ¢ HEOOHYACH 33 HpyxecTBOTO, Xapakrep,
MMall| ChINCCTBEHO BIMSAHME BBHPXY NEHHOCTTA My W PEaH3UPAHUTE OT HEro HPHXOMU U

H3BBPINCHH Pa3Xo/aH.
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6. Hadopmanns 3a cIeIKH, BOJeHH H3BHLHOAIAHCOBO - XapaKTep H OH3HeC HeI,
nocouBane (GpUHAHCOBOTO BB3ACHCTBHE HAa CHEJKHTE BBHPXy AEHHOCTTA, aKO
PHCKBT M HOJ3UTE OT T3 CACIKH €a ChIecTBeHH 3a J[py’KecTBOTO, M aKo
Pa3KpHUBaAHeTO HA Ta3H HHGpoOpManusi € CHIIECTBEHO 32 OIEHKATa Ha
(uHAHCOBOTO cheTOSTHHE Ha JIpy’KecTBOTO;

Jpy>ecTBOTO HAMA CIENKH, KOUTO Ja ca BOJEHH W3BbHOanaHcoBo mpes 2019 r.

Otnucanure or GanaHca Ha JIpYyKeCTBOTO AaKTHUBH IyONMYHA JBPXKABHA H/HIH
ny6audHa obumHCKa coOCTBEHOCT omycaHu no-rope B Pasnen I, 1.2. ,,[Ipernesn Ha pesyntatute
OT IEHHOCTTA Ha ¥ (PUHAHCOBOTO ChCTOAHKE Ha J[pyikecTBOTO. O6IIM JAHHY 32 APYKECTBOTO
ca 3aBEICHM 3a10aiaHcoBO CBHITIACHO M3HCKBAHHATA Ha 3aKOHA 3a BOJMTE H JIOTOBOPa C
Aconuanusara mo BuK.

7. Aadopmanns 3a As10BH  ydacTHs Ha JIpyXKecTBOTO, 32 OCHOBHHTE My
HHBECTHIHM B CTPaHATA M B 4yXOMHa (B IeHHH KHHXA, (PUHAHCOBM
HHCTPYMEHTH, HEMATEPHAJIHH AKTHBH H HeIBIDKMMH HMOTH), KAKTO H
HHBECTHIIHHTE B ASJIOBH eHHH KHHKA H3BBH HErOBATA rpyna NpeANpusATHS 10
CMHCBHJIA Ha 3aKOHa 32 CYETOBOJACTBOTO M M3TOYHHIHTE/HAYMHHTE HA
dpunancupane;

JpyXeCTBOTO HpHTEXaBa IAIOBO yYacTHE BBB ,,BOIOCHAONSIBAHE M KaHAIM3AIHS
Hobpra® A, rp. JloOGpwu cpemry HemapuuHa BHOCKA, NPENCTABIABAIA B3EMaHe Ha
»~BonocaabngBane u xananuzanus” EAJl, Byprac, oneneno Ha 3 008 Xu1. JIB.

> DY

C pelenwe Ha eIHONHYHHS COOCTBEHHK Ha ,,BojocHabisIBaHe W KaHATH3AIHSA
Hobpua* All, rp. JIo6pHY, KamHMTAIBT Ha APYHKECTBOTO € YBEIHYEH ChHC CBIIECTBYBAIIO
3a/IbJDKEHHE KBM ,,BojocHabassane u xanammsanus“ EAJL, rp. Byprac, koeto yBenmuenue e
nyONMKYBaHO B ATEHHHUATA IO BIMCBAHUATA IIPE3 Mecell despyapn 2016 r. PasmepsT Ha
YBEINYEHUETO Ha KamuTana € ¢ 3 008 xwmi nB. BsemaHusra 3a THproBcku KpemuTd Ha
»BonocHabnaBane u kaHamu3zamua“ EAJL, rp. byprac ot ,,BomocnabnsBane u xamanumsanms
Hobpua® AJl, rp. [lobpud, ¢ KOMTO € yBeTWYEH KANHTAIBT, ca OWIM OGE3ICHEHH IIOYTH
HAITBJIHO B IPEAXOIHH IIEPHOIH.

IIpes 2018 r. [lpy»xecTBOTO € npH3HANO 00e3LeHKa, CBBp3aHa C UHBECTHIIMATA BBLB
»BomocHabsBane u xanamu3auus JJo6pua™ AJT — Jo6puy B pasmep Ha 3,008 xwir. 1B,

CroiiHocTTa Ha HeMarepraTHATE aKTHBH KBM 31.12.2019 r. ca B pasmep Ha 30 242
XWl. JIB. M BKIIOYBAT NpaBa Ha IOJ3BaHE, IIpaBa BHPXY MHTENEKTyadHa COGCTBEHOCT M
IpOrpaMHK IPOAYKTH. OTHOCHO NIpaBaTa Ha MON3BaHe, BIXTE T.2 IIpernen Ha pesynratute oT
JIeHHOCTTA HA ¥ (PHHAHCOBOTO ChCTOAHKE Ha JIpykecTBOTO OT pasnen I. Pasautwe, pe3ynratu
OT ACHHOCTTA K CHCTOSHHETO Ha APY:KecTBOTO IIpe3 2019 .

CroiiHocTTa Ha HeABIXUMY UMOTH KbM 31.12.2019 1. ca B pasmep Ha 2 502 xui1. 1B.
¥ BKJIIOYBAT 3€MH M CIPay.
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8. Undopmanusa OTHOCHO cKIOYeHHTe OT JIpy’KecTBOTO, OT HEroBo IBLHIEPHO
APYKeCTBO WM APYKECTBO MaHKa, B Ka4eCTBOTO MM HAa 3aeMOINOJIYYATE/IH,
J0TOBOPH 32 3a€M C IOCOYBAHE HA YCJOBHATA IO TAX, BKIIOYHTEJHO HAa
KpaiiHHTEe CPOKOBe 3a M3IIaINAHe, KAKTO W HH(OpMANMSA 32 NPEeIOCTABEHM
rapaHiHUy U HOeMaHe HA 33 IbJIKEHH;

IIpes 2005 r. JIpy>kecTBOTO € CKIIOYMJIO IOTOBOP 3a ABITOCPOYEH 3d€M C
EBporneiickata 6anka 3a Bh3CTaHOBABaHe U pa3Buthe (BaHkara) Ha croiiHoct 11 MiH. eBpo
(21514 xun. nepa). 3aeMBT € IPEOCTABEH 38 H3MBIHCHHUE HA MHBECTUIMOHEH IIPOEKT, CBHP3aH
¢ MOJICPHM3ALMA W Pa3slIUpsBaHE HAa MHPPACTPYKTypaTa 3a BOJOCHAOAABAHE M KAHAIM3ALUS
(-, JIuTerpupan mpoekT 3a momoOpsBaHe Ha BOJHHS HHMKBI Ha rp. Byprac”). Kem kpas Ha
OTYETHHSA MEPHOJ IPOIECHT II0 YCBOSBAHE HA 3acMa € 3apbpiidi. lloracsBaHeTo Ha
TJIaBHHLATA IO 3a€Ma C€ U3BBPINBA HA 24 IecTMEece4HH BHOCKH B pasMmep Ha 474 Xujl. eBpo
BCsIKa, cuMTaHo oT 19 rorm 2008 r. u nmpuxmoysamo Ha 19 aexemepu 2019 1.

CernacHO ycloOBHATAa Ha JOrOBOpa, Mpe3 NEpHOJa HA YCBOSBAHE HA KpeAuTa,
JpYyKECTBOTO UMa 3ab/DKCHHE 3a M3ILIAINAHE HA JIMXBY CaMO BBPXY YCBOEHATA 9aCT OT HETO.
Pa3sMepbT Ha jiMxBaTa ce OImpesieNa KaTo CyMa OT MPEAJIOKEHHs TOAUILIEH MEX/IYOaHKOB Kype
B EBpo3onaTa 3a JENO3UTH B €BPO 32 CHOTBETHHS IECTMECEUEH JIMXBEH MEpHO/l M Ha0aBKa.
ChIiacHO aHEKC KBM JIOTOBOPA 33 3aEM, ITOAKCAH Ipe3 Mecel Aekemppu 2007 T., HanOaBKkara
¢ B pasmep Ha 1.5% roaMmHO ¥, NpY H3NBIIHEHHE HA ONPEACICHH YCIOBHS, MOXKE Ja CTaHe
1.25% roauinHo.

B cnydaii ye apysxecTBOTO IMpOCpoOYM 3a0BIKEHHATA CH, e Oblie HAYUCIEHA THXBA
BBEPXY IIPOCPOUCHOTO IUIAN[AHEe, PaBHA HA JIAXBATA 32 CHOTBETHUS JINXBEH [IEPHO/I, yBEINYEHA
¢ 2% romumHOo. B JomEBIHEHME, OPYKECTBOTO c€ 3aqbiDKaBa Ja 3allala M Takca 3a
AHT'OKUMEHT B pasMep Ha 0.5% roauimHo BbpXy HeyCcBOEHATa HIIM OTMEHEHA YacT OT 3acMa.

EexTuBHEAT MMXBEH mpoueHT mo 3aeMa 3a 2019 1. e 4.25% roauuiHo. 3aeMbT €
obe3IeueH ¢ pe3sepBHa CMETKA 3a 06CITy)KBaHe Ha 3aeMa, C MUHUMAJTHO CAJII0, PABHO Ha CyMaTa,
ABIDKEMa Ha OaHKaTa 32 IPEeCTOANOTO IIAlNaHe. MUHHMATHOTO calo e ce TOLIBPKA J0
IIBJIHOTO HM3IUIAINAHE Ha BCHYKH CyMH, NBIDKUMH Ha bankara. 3aeMbpT e obesmeueH u
IIOCPECTBOM:

1. 3asior ot mbpBa BenMUKMAA Ha 6aHKOBA CMeTKa Ha JIpyKecTBOTO (3aI0r Ha GAHKOBH
CMETKH);

2. 3ajor oT IbPBa BeJMYMHA HA BCHUKH IIPaBa, HHTEPECH U TOJI3U 1O JOTOBODH 3a
NPENOCTaBsAHE HA YCIIYTH OT JIpyxecTBOTO Ha IeceTTe My Hail-TOJIEMH NPOMHIIICHH KIIMEHTH
(3az0r Ha KOTOBOP).

KoM 31.12.2019 roauna 3aeMbT € HAII'BIHO [IOTACEH.

20
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9. Mudopmanuss o0THOCHO cKodeHATEe OT JIPYy)KeCcTBOTO, OT HErOBO ALINEPHO
APYKeCcTBO HJIM IPYKeCTBO MaKa, B KA4eCTBOTO HM Ha 32eMO/IATE.IH, I0TOBOPH
32 3a€M, BKJIIOYHTE/JIHO MPEAOCTABAHE HA TAPAHIUH OT BCAKAKLB BH/, B TOBa
YHCJI0 Ha CBHLP3aHHM JHIA, ¢ MOCOYBAHEe HA KOHKPETHHTE YCJIOBHHA MO THX,
BKJIIOYUTEJHO HA KPaHHHTE CPOKOBe 3a IUIAIAHE, M LEJITa, 32 KOATO ca Omin
OTIyCHATH;

IIpes 2016 r. [Ipy’KecTBOTO € CKIIIOUKJIO JOTOBOP 3a ECHs, ¢ KOHTO ~CHepruitna
¢uHancoBa rpyna“ AJ{ mpexBBpiis Bh3ME3IHO Ha ,BonocHabnssane u kanammsamus“ EAJT, rp.
byprac Bsemanero cu or ,,BomocHabnsBane u xananmuzamms Jlo6pua“ AJl, rp. JoOpuu B
pasmep Ha 7 134 xu1. 1. IIpes 2019 r. JIpyxecTBOTO € CKIIFOUKIIO JOTOBOP 32 IecHs, ¢ KOUTO
»EHEPI'O-IIPO Ilpomaxou” AJl u ,Enexrpopasupenenenne Cesep” AJl HpeXBBPIAT Ha
»BorocHabngBane u xaHanmmzauus” EAJI rp. Byprac BzemaHusTa cH OT ,,BomocHabnsBane
Kanamusaust oGpua™ AJl, Be3aM3aiy ¢hOTBETHO Ha 93 XL jiB. 1 1 762 XuiL. jB.

KsM 31 nexemspu 2019 r. ca HaOXCHU OrpaHHYeHHs BHPXY DAPHYHM CPEICTBA B
pasmialaTeTHu CMETKHM B pasMep Ha 130 xuil. nB. mo OaHKOBa rapaHims B [OJI3a Ha
Aconuanusra o BuK.

10. Uadopmanmst 32 H3NOI3BAHETO HA CPeJACTBA OT M3BbPIICHA HOBA E€MHCHSA
HEHHH KHMJKA TIPe3 OTYeTHHS [IEPHO;

Jlpy’KeCTBOTO HE EMHUTHpPA LIEHHH KHIKA.

11. AHaiH3 HA CHOTHONIEHHETO MEKAY MOCTHTHATHTE (PHHAHCOBM pe3yJITaTH,
0Tpa3eHH BHB (GHHAHCOBHS OTYeT 3a (PHHAHCOBATA TOJMHA M IO-PAHO
nyGJHKYBAHH HPOTHO3H 32 TE3H Pe3yJITATH;

Hsma nyOnukyBaHu MPOrHo3u.

12. AHaaH3 W OUEHKA HA MOJMTHKATA OTHOCHO YNPABJICHHETO HA (HHAHCOBHTE
pecypcu ¢ noco4yBaHe HA BbIMOXKHOCTHTE 32 00CJy’KBaHe HA 3aJbJDKCHHATA,
€BEHTYAJIHUTE 3aIUIAXH H MEPKH, KOHTO JIpy»KeCTBOTO, € NpeanpHeIo HJIH
HPEACTOH Ja HpeAnpHeMe ¢ OrJIe/l OTCTPAHABAHETO HM;

YIpaBIeHHETO Ha PHCKA OTHOCHO YNPABIEHHETO Ha (DHHAHCOBHTE pecypcu ce
OCBIICCTBABA TEKYIIO OT ONMEPATHBHOTO PBKOBOACTBO IIOA DPBHKOBOACTBOTO Ha ChBET Ha
AUPEKTOPUTE U VI3IBIHUTENCH THPEKTOD.

JIpy’KecTBOTO € M3TI0XEHO HA DasNMYHE BHAOBE PHCKOBE IO OTHOIICHHEC Ha
unanCOBHTe ci MHCTpyMeHTH. Hali-3HauuMuTe HHAHCOBH PACKOBE, HA KOHTO € H3I0KEHO
JApy»ecTBOTO ca na3apeH PUCK, KPSAUTEH PUCK M THKBHIEH PHCK.

IIpuoputer Ha PHKOBOACTBOTO € Ja OCHIYPH KPAaTKOCPOUHHTE H CPEIHOCPOYHHU
TTapUIHK IIOTONH. BeeicTBre Ha H3M0N3BAHETO HA (PMHAHCOBH HHCTPYMEHTH JIpyXecTBOTO €
M3JI0XCHO Ha Na3aPEH PUCK U M0-KOHKPETHO Ha PUCK OT IPOMEHH BB By THHS KYPC, JIHXBEH
PYCK, KaKTO H PUCK OT IIPOMSHATA HA KOHKPETHH II€HH, KOETO Ce AbJDKH Ha ONIEPATHBHATA H
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HHBECTHIIMOHHATA JIEHHOCT Ha J{py)>XeCTBOTO.

Baxyrten puck

[To-ronaMara 9acT oT cesKuTe Ha JIpy»KeCTBOTO Ce OChUIECTBABAT B OBIrapcKy JIEBa.
J{py*eCTBOTO € M3/I0XKEHO Ha BATYTEH PUCK, TOPAIH TOBA, Y€ HMA 3aIhIDKEHHS 110 KPETHTH,
KOHUTO Ca ICHOMHHHMPAHH B 4YyXXAECTpaHHa BanyTa. OCHOBHUTE CIENIKH, OCHIIECTBIBAHH OT
JPYXXECTBOTO, Ca ICHOMUHUPAHH B OBIATapCKH JIEBa H BBB €BPO. BBIrapCKUAT JIEB € IPUBBP3al
KBM €BPOTO, IOPaId KOETO J[pyKeCTBOTO € H3JI0KEHO Ha HECHINECTBEHH BAJLYy THH PHCKOBE IIPH
OCBIIECTBABAHE Ha CACIKM B €Bpo. 110 Taszu mpuumHa, ApyKECTBOTO HE M3IIO/I3BA CIEI{HAIHH
¢1HAHCOBY HHCTPYMEHTH 3a XeDKHPAHE HA TO3U PUCK.

JInxBen puck

[Tonutrkara Ha JIpy>kecTBOTO € HacOueHa KbM MUHUMH3HPAHE Ha IMXBEHHs PHCK IPH
ABIATOCPOYHO (uHAHCHpaHe. JIMXBEHHAT PUCK IIPECTABIIABA PHCKA OT KoJiebaHue B pasMepa
Ha 33/IbJDKCHUSATA 10 3aCMUTE HA IPYXKECTBOTO, IBIDKALIO CE HA H3MEHEHHETO HA [A3apHHUTE
TMHUXBEHW DPOIEHTH. JIpy)KECTBOTO NOJ3BA ABITOCPOUCH KPEAHMT, KOWTO My € OTIYCHAT OT
EBpormeiickara GaHka 3a BB3CTaHOBSABaHE M pa3BUTHE. JIMXBAaTa MO KPENUTA € ¢ ILIABAINH
IIPOLICHTH II0 HeMmoraceHara 4acT OT ITIaBHHIATA, IOPaId KOCTO APYKECTBOTO € H3IIOKEHO Ha
JIMXBEH PUCK 10 T€3U KPeAUTH. [[py>KeCTBOTO H3BBPIIBA IIOCTOSIHEH MOHIUTOPUHT U aHAIM3 Ha
OCHOBHH CH JIMXBEHH €KCHO3HIIMU KaTo pa3spaboTBa pasiM4YHU CLEHAPHU 3a ONTHMH3HPAHE
HanmpuMep peduHAHCHpaHE, IOJHOBSBAHE HA CBHIICCTBYBAUld 3a€MH, AITCPHATHBHO
(punancupane W M3YMCIABA BIMSHHETO HA NPOMAHATA HA JIMXBEHHS HPOLEHT B ONPEIeNeH
JMana3oH BepXy HUHAHCOBUS PE3yIITAT.

AHaJIH3 Ha KPeIUTHUS PUCK

KpenuTHuAT PUCK € PHCKBT e[HaTa CTpaHa 1o (pUHAHCOBHS HHCTPYMEHT J1a HE YCIIee
/la M3MBJIHH 3a/{bJDKCHUETO CH ¥ 110 TO3W Ha4dH Ja IPUYHHY 3ary0a Ha Apyrara. JIpyKecTBoTo
€ M3JI0XKCHO Ha KPEIMTEH PHMCK, ThH KAaTo UMa 3HAYUTEIHA EKCIIO3MLMS Ha B3eMaHHsI OT
KIMCHTH IO OCBLIECTBABAHH TNpogaxOu. ChINacHO NIPUIIOKHAMAaTa HOPMATHBHA 0asa
APYXECTBOTO HMa 331BJDKSHHE J]a OCHI'YpH CHaOIIBAHETO € BOJA U B CIIy4ad Ha HEBB3MOYKHOCT
3a MyallaHe OT CTpaHa Ha HETOBHTE KIIMEHTH, IOPaJH KOETO € HAIHIE ChCPENOTOYABAaHE Ha
3HaUMTENeH KpeaureH pucK. IlosmmThkara Ha ApyecTBOTO B Ta3u 0GJNAacT € CBBP3aHA C
pa3paboTBaHe Ha PpasNMYHM TPOIYKTH, CBBP3aHH ¢ NomoGpABaHe CHOMpaeMocTTa Ha
B3CMaHMATA, KaKTO M NpEeJIpHEMaHe Ha JCHCTBUA 3a 3aBe)X/IaHe Ha CHACOHU JeNa Cpery
HEKOPEKTHH KIIHCHTH.

AHAJIH3 Ha JIMKBHAHHASA PUCK

JIMKBUHUAT pHCK NIPeNICTABIABA PUCKET JIPYKECTBOTO A HE MOYKeE /13 TOTACH CBOUTE
3anb/DKeHHs. J[pyKecTBOTO nocpelna Hy:KAUTe CH OT JUKBHIHH CPEACTBA, KATO BHUMATEIHO
CJIeH ITAIMAHKATA TI0 IOTAaCHTEIHUTE IIAHOBE Ha JIBITOCPOYHUTE DMHAHCOBM 3aIbIKCHHS,
KaKTO ¥ BXOMSIIMTE ¥ M3XOAIIM NAPUYHH NOTONH, BB3HHUKBAIIM B XOJa HA OIEpPAaTHBHATA
AerHOCT. HyXauTe OT JTHKBUAHH CPEACTBA Ce CIEIAT 3a PasIHYHH BPEMEBH NEPHOITH -
OKEIHCBHO U CKCCEAMUYHO, KaKTO W Ha 0Oasara Ha 30-gHeBHH npornosu. Hyxamre or
JIMKBUJIHE CPEICTBA B IBITOCPOYEH IUIAH - 3a mepuoau ot 180 u 360 nmm, ce ompenenst
MeceyHO. JIpy)KecTBOTO NBP:KH Iapu B Gpoii 3a 1a mocpelna TMKBUIHATE CH HYKAU 32 IEPHOIH
no 30 auu. CpencTsa 3a NBITOCPOYHMTE JMKBHAHH HYXIH Ce OCHTYpsIBaT OT OIEpPaTHBHATA
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JeHHOCT.

[Ipy OUCHABAHETO M YNPAaBICHHETO HA JIMKBHJHHA PHCK J[pyXKECTBOTO OTYHTA
OYaKBaHUTE MAPHYHH IIOTOIM OT (PMHAHCOBH HHCTPYMEHTH, IO-CIIELHAIHO HATHYHHTE
IIapUYHH CPEACTBA M THPrOBCKH B3€MaHHUA. HaluuHuTe mapuuHd pecypcd ¥ THPrOBCKH
B3CMaHM HaJBUINABAT 3HAYMTEIIHO TEKYIIUTE HYXKAW OT U3XOIAMI apuyeH moToK. CLInacHo
CKITFOYEHUTE TOTOBOPH BCHYKHM IIAPUIHU TOTOLM OT THPIrOBCKH U APYTH B3EMAHMs €A JbIDKUMH
B CPOK [0 IIIECT MeceTia.

13. OneHka Ha BL3MOXKHOCTHTE 32 Pea/IH3AUAA HA HHBECTHIIMOHHUTE HAMEPEHHS
¢ IOCOYBAHE HA pasMepa Ha Pa3MOJIAraeMHMTe CPEeACTBA H OTpa3siBaHe Ha
BBb3MOKHHTE IIPOMEHH B CTPYKTYPaTa HA pUHAHCHPAHE HA TA3M JACHHOCT.

HpyXeCTBOTO MMa BB3MOKHOCT 33 PealH3allisl HA HHBECTHIIHOHHUTE CH HAMEPEHHSL.
3a neo6x0oIMMHE KalUTAIOBH Pa3Xo M JAPYKECTBOTO TPAUIMOHHO [IOI3Ba COOCTBCHH
cpencraa. [Ipu HeoOxoauMOCT MMa JOOBP JAOCTHII 10 PUHAHCHPAHE.
HpyxecTBoTO HAMa MPOGNIEM HPH MOracsBaHe KAaKTO Ha KPaTKOCPOUHHMTE, TaKa M Ha
ABJITOCPOYHHUTE CH 33TBJDKEHHS,
14. Undopmanust 3a HACTHIHIN NPOMEHH Npe3 OTYETHHS NEPHOT B OCHOBHHTE
OPHHOMOH 32 ynpasieHune Ha JIpyKecTBOTO, M HAa Herosara Ipyna
NpeaNpHSATHA N0 CMHACHIAa Ha 3aK0HA 32 CYeTOBOICTBOTO;

IIpes 2019 r. HAMa HACTHIMIH IPOMEHK B OCHOBHKTE MPHHITHIIN 3a YIPABICHHC Ha
JIpy*eCTBOTO U Ha HeroBaTa HKOHOMWYECKA IPyIIa.

15. Hupopmanmus 32 OCHOBHHTE XapPAKTePHCTHKH HAa NpPHJIATAHUTE OT
JIpy»ecTBOTO B Mpomeca HA M3roTBsiHE HA (GHHAHCOBHTE OTYETH CHCTEMA 32
BbLTPEIIeH KOHTPOJ M CHCTEMA 32 YIPaBJIeHHe HA PHCKOBE;

JIpy»ecTBOTO MMa paspaboTeHH M YTBBPACHH BBTPELIHH HPABHJIA H IPOLCAYPH 10
OTHOIUCHHE Ha CHCTEMMTE 33 BHTPEIIEH KOHTPOI H OTYETHOCT.

Cucremara 3a BBTpEIeH KOHTPOs Ha JIPy)KECTBOTO Ce XapaKTEPH3Hpa ¢ TOBA, Ue
BKIFOYBA B ce0¢ CH LUI0CTHATA TIONIMTHKA H NPOLIEAYPH (33 BBTPEIIeH KOHTPOJT), BB3TPHETH
OT PHKOBOJICTBOTO Ha JIpy»eCTBOTO 3a HOCTHIaHe Ha HETOBHTE LETH ¥ FapaHTHPa, JOKOIKOTO
TOBA € IPAKTHYECKH BB3MOXKHO, pell U €(PEKTHBHOCT IIPH OCHINECTBABAHETO Ha NEHHOCTTA Ha
JlpyecTBOTO, BKIIOYHTENHO HPHABPXKAHE KbM YIDABICHCKATA MOJMTHKA, 3alliTa Ha
AKTUBUTE HA MPCANPUATHETO, YCTAHOBIBAHE M NPENOTBPATSBAHC HA M3MAMH M TPEILKH,
ITBJIHOTA U NPABUJIHOCT HA CHETOBO/IHATA JOKYMEHTALMS, KAKTO ¥ HABPEMEHHO M3rOTBSHE Ha
Hafiex/Ha ¢uHaHcoBa mHGOpMarms. CHCTeMara 3a BBTpELIEH KOHTpPOJI 00XBallla HE CaMo
00acTy, Kacaely IMPEKTHO (YHKLMATE HA CYETOBOJHATA CUCTEMA, HO H MHOTO HO-IIHPOKH
IpoOJIeMH.

BBTpeIHuAT KOHTPON IO OTHOIIEHME HA OTYETHATA CHCTEMA CE 3aHMMABA C
TIOCTHTaHETO Ha CIIEAHUTE I[EIIH:

1. Bewyka orepanyu fa ce H3BBPIIBAT CHE] MOYYaBaHe HA OGO A KOHKPETHO
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pa3pelneHye OT CTpaHa Ha PbKOBOJACTBOTO M B ChOTBETCTBHE CHC 3aKOHOBHUTE M IO3aKOHOBH
HOPMAaTHBHH aKTOBE;

2. Beuuxu onepanyu U ApyTH CEOMTHS Ce OTPa3sABaT CBOEBPEMEHHO H ¢ TOUCH pasMep
Ha CYMHTE B IIOIXO/AIIKUTE CMETKM M 33 CHOTBETHHS OTYETEH NEPHOJ, Taka Ye [a ITO3BOJIAT
H3TOTBSHETO Ha (PMHAHCOBHTC OTYETH B CHOTBETCTBHE C KOHKPETHO 3aJaJCHA paMKa 3a
(bMHAHCOBA OTYETHOCT;

3. JIOCTBIIBT 10 aKTHBHTE H PETHCTPHTE € MO3BOJIEH CAMO ClieJ CHOTBETHO
paspelIeHue OT CTpaHa Ha PHKOBOACTBOTO;

4. IlpaBu ce mepHOIMYHA CHIIOCTABKA MEXIY OTUETEHUTE aKTHBM M (DH3HUYECKATA UM
HaJIMYHOCT | [IPH YCTaHOBSABAaHE Ha PA3JIMKH CE MPESIIPUEMAT CHOTBETHH JICHCTBHAL.

16. Mupopmanns 3a MPOMEHHTe B YNPABHTEJHATE M HaA30DHHTE OPraHH mpe3
OTYeTHATA PUHAHCOBA I'OJHHA
IIpe3 2019 r. nama mpomsHa B cheTaBa Ha ChBeTa HA AUPEKTOPHUTE.

I[p}’)KCCTBOTO € C €IHOCTENICHHA CUCTEMA Ha YIIPABJIEHHUE, ChC CobBeT Ha AUPCKTOPHUTE,
B ChCTaB:

1. Hoannc IMaprennotuc — IIpencenaren

2. Kupun Xenep— Unen Ha cpBeta

3. 'anvo Tenep— M3mbnuuTENEH QUPEKTOP
4. Hacxo HukonoB Jpakos— UneH Ha chpBeTa

17. Nndopmanusi 32 pazMepa Ha Bb3HATPAKAEHHATA, HATPATHTE H/UIM MOJ3ATE HA
BCEKH OT “UICHOBeTe HA YNPABHUTEJIHMTC M Ha KOHTPOJIHHMTE OpPraHH 3a
OTYeTHATA (PUHAHCOBA TIOAMHA, HM3IIaTeHH OT JIPY)KECTBOTO, M HErOBH
ABINEPHH APY’KECTBA, HE3aBHCHMO OT TOBA, JAaJH €2 OWJIM BK/IIOYEHH B
pasxoauTe Ha /IpykecTBOTO, MM IPOM3THYAT OT Pa3npe/e/icHHe HA Me4an6aTa,
BKJIIOYHTEIHO:

H3nnarennTe Bh3HATpAX/ICHHA Ha wieHoBeTe Ha ChBeTa Ha Jupexropute mpe3 2019
r. u 2018 r. ca xakTo cnensa;

2019 2018
‘000 aB. ‘000 a..

Kparkocpounn Be3HArpaxacHus:

3arulat, BKIIOYHTETHO GOHyCH 181 167
Pasxomu 3a conpanayu OCUTypoBKH 15 12
O061mo0 KPaTKOCPOUHH Bh3HATPAKACHHS 196 179
O0mo Bb3HATpAXKICHAS 196 179

HUnenorere Ha ChbBeTa Ha JMPEKTOpHTE He ca IONyYaBAIH HeNapuyH{
BH3HATPAXKACHAS NIPE3 OTYETHATA FOAUHA U HAMAT PA3CPOYEHH BH3HATPAKLCHHUS.

Bo3narpaxnenusra no Mecer 12.2019 r. ca uznsiio IJIATEHHU, KaTO €A BHECEHU BCHUKH
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ABIDKHMH JAHBIH B OCUTYPOBKH.

Paz4ern ¢be CBBP3aHU JHIA B KPasi HA rOAHHATA

2019 2018

‘000 as. ‘000 nB.
3aabiDKeHHSA KbM:
- KJIFOYOB YIIPaBJICHCKH ITEPCOHAI 13 &
O6mo TekyIH 3aAbJKEHUS KbM KJIHOU0B -
YHpaBJIeHCKH NePCOHA 13 10
O0mo 3ab/KEHHS] KbM KIII0Y0B YIIPABJACHCKH o
nepcoHa 13 10

18. Undopmanust 3a H3BECTHATE HA JPYKECTBOTO IOTOBOPEHOCTH (BKIIOMHTEHO
H cJIe/l IPHK/JIKYBAHE HA (HMHAHCOBATA IOJHHA), B PE3YJITAT Ha KOUTO B Ob/eI
NEPHOA MOraT Ja HACTBIAT IPOMEHH B NPHTEKABAHHS OTHOCHTEJIEH ASLI
AKIHH MJIH 00JIHralMa 0T HACTOSINH AKIHOHEPH WM 06JMraAoHepH;

He 3a u3BecTHH.

19. Muadopmauns 3a BucAmME cbAeOHH, AAMHHHCTPATHBHH HIHM apGHTPasKHH
NPOH3BOACTBA, KacaellH 3a1b/UKCHHS! MJIH B3eMaHMsl Ha /IpyxKecTBOTO, B
pa3Mep Haii-mMajako 10 Ha cTo OT coGCTBeHHsT My KaIIHTA], aKo 06maTa
CTOHHOCT Ha 3a[bJ/UKCHHATA HIH B3eMaHUATA Ha JIpy’kecTBOTO, 0 BCHYKH
00pa3yBaHH IPOM3BOACTBA HAAXBHP.Is 10 Ha ¢TO OT COGCTBEHHsT My KANATAL,
ce mpecTaBa HHGOPMALH 32 BCAKO POU3BOJCTBO MOOTAEIHO;

JIpy’KecTBOTO HMMa BHCAINM CHAEOHH, aJMUHHCTPATHBHH WA apOHTpaKHH
IPOH3BOACTBA Kacaclll 3aAbIDKCHHS H B3€MaHMA B pasMmep, Haaxewspuasm 10 Ha cTO OT
COOCTBEHMS] My KallHTall, KAKTO M 06maTa cTOMHOCT Ha 3a[bIDKEeHMSTA MM B3eMAHMATA Ha
JpyxectBOTO.

BpytHnara croitHocT Ha B3emaHusTa OT 06pasyBaHHTE ChACOHH MIPOH3BOACTBA KbM
31.12.2019 . ca B pazmep Ha 4 952 XHJL. JIB., CBBP3aHH ChC CHOMpaHe Ha POCPOYEHH B3EMaHH
3a mocTtaBka Ha BuK yenyra.

Haii-cpinectBenute 3ambipkeHus mo o6pasyBaHHTE CbIeOHH IIPOM3BOJACTBA KbM
31.12.2019 1. ca B pasmep Ha 4 494 XuiL. JB. 110 CHAEOHH IIPOM3BOJICTBA ChC ,,CIIbHYEB Opsr’”
AJl. [Ipy*ecTBOTO M3MON3BA B ACHHOCTTA CH HENBHKHUMH HMOTH H CBOPBXKEHHUS, 3aeIHO C
OXpaHUTCITHATE 30HH KBM TAX, KOHTO HE Ca BKIIOYEHH B OTYeTa 32 (DMHAHCOBOTO CHCTOSHHUE
kbM 31 nexemepu 2019 r. u IpykecTBOTO He IpHTEKaBa JMIOKYMEHTH 3a COOCTBEHOCT HA TE3H
aKTMBH. PBKOBOACTBOTO Ha JIPy)KECTBOTO € HAmpaBWIIO TIPEIEHKA, Y€ € BBH3MOXKHO
AIpy’KecTBOTO Jia M3IUIATH CHIUECTBEHH OGE3IICTeHNs WM 1A npeJaie BIaJICHUETO Ha TE3H
aKTMBH Ha CHOTBETHHTE JIMILIA.

25
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20. 3a myOamMYHHTE APYKeCTBA — JAaHHH 32 JHPEKTOPA 32 BPB3KHM ¢ HHBECTHTOPA,
BKJIHYHTEIHO TeJedioH B aipec 32 KOpeCHOHAeHIIHS;

He e mpunoxumo.

09 mapt 2020 1. Wsnwsiuutenen J{upexrop:
rp. byprac

26
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Hacrosimara HednaancoBa gex/iapanus € H3roTBEHA B ChOTBETCTBHE ¢ H3UCKBAHUATA Ha 4I.
41 or 3aKoHa 32 CUCTOBOACTBOTO, B € Hepa3Aeana 9acT or Foquimaus Jo0K/Ia] 32 JeHHOCTTA HA
»BogocHa0asiBane u kaHam3auna” EAJl 3a 2019 1.

I. Buznec Moaer.

C perucrpanuaTa Ha JJpy>XecTBOTO € onpe/ie/ieH W IpeaMeTa Ha JeHHOCT:

H3BBPIIBAHE Ha CJAENKH II0 BOJOCHAOJsSBaHE M KaHANM3AlWs, HAMOSABAaHE, XH/POEHEPreTHKa,
OTBOJHABAHE, M3rPaKJaHe,IOAbPKAHE M W3MOJI3BAaHE HAa BOJHOCTOIIAHCKH CHCTEMH WJIM OTHEIHU
BOJIOXPaHWIIKIIA, OPOYYBaHe M NPOCKTHpaHe B cpepara Ha BOJAOCHAOIIBAHETO M KaHAIHM3ALMATA,
CKCIUTOATAIlMsl HAa  S30BHPH, HMHXKCHECPHO-TEONOXKKH W XHJIPOI€OJIOKKH  MPOYUBAHHMS;
61aroycTpoHCTBO, 03€ICHABaHE, TCONE3UYHH PAOOTH U JPYTH.

VTBBpACHUAT IpeAMET Ha MAEHHOCT ONpeneNs CTONAHCKHTE JIEAHOCTH, M3BBPIIBAHH OT
HpyxecTBoTO Ha TepHTopusTa Ha bBypracka o6mact, CBBp3aHHM ¢ JOCTaBAHE NUTEHHA BOJa,
OTBEX/aHEe U HPEYHCTBAHE HA OTIAIBYHH BOJH, @ CHIIO Taka M M3TpaKJaHe Ha HOBH CHOPHIKEHHS,
CBBp3aHu ¢ Tasu JeHnocT. C Tasy cu GyHKus, JIpyKecTBOTO € €IMHCTBEH JOCTABYMK HA IHUTEHHA
BOJla Ha HaCeNeHHWETo B 001acTTa M OTroBopeH (akTop 3a OmasBaHe HA OKOJHATA cpeja U
€KOJIOTMYHOTO PaBHOBECHE B paifioHa.

»Bonocuabnssane ® kanmamumsammsa’ EAJ[, rp. Byprac ocbluecTBSBa TesM CcH (YHKIHH B
CHOTBETCTBHE C €KOJOTHYHHTE HOPMH, KAaTO CaMOCTOSTeIHA CTONAHCKA €IMHHUIA, KOSTO
€KCILTOATHpa, IOANBPKA, MOAEPHU3UPA H PEKOHCTPYHpPaA CHOPBKEHHA, COOCTBEHOCT Ha ABPIKaBaTa
u OOIMHUTE, KaTo CHONIONAaBa HOpMATHBHATA ypenda B coepaTa Ha BONOCHAGIIBAHETO H
€KOJIOTHYHOTO PAaBHOBECHE B MOATIOUYBEHUTE U MOBBPXHOCTHUTE BOJH.

HeiiHoctTa Ha J[pyKeCTBOTO ce OCBINECTBABA B CHOTBETCTBHE C M3HCKBAHHUATA HA 3aKOHA 33 BOIHTE.
CrparerusTa Ha JIpyecTBOTO € Ja OCHTYpsiBa HEMPEKBHCHATO BOJOCHAGISIBAHE ¢ BHCOKO KAYECTBO 1
pasyMHa IE€HA Ha HAcelICHHETO M Ha KOMIAHMHTE B obnact Byprac u ocurypssa BBE3MOXKHOCT 3a
Obzemmo passuTre Ha JpyKecTBOTO, HOMUIPHIKKA U Pa3lIMpSBAHE HA KAHATH3AMOHHATA MPEkKA H
U3TPaX/IaHe Ha MPEYHCTBATENIHN CBOPBKCHUS 32 OTHNAABYHH BOJIM BBB BCHYKH KYPOPTH IOKpaif
HepHOMOpPCKOTO KpalGperkie i B HACEIeHH MECTa ¢ HaceleHue Hagsummasao 10 000 JyIIn.

100% ot nacenenmeTo Ha rpag Byprac e cBbp3ano ¢ neHTpanHaTa BOGocHa0MTENHA crcTeMa 1 95%
OT HaceJICHHETO € CBEP3aHO C EHTPAIHATA KaHAIH3al[HOHHA CHCTEMA.

»BonocHabasBane u kanam3anus” EAJ] MmMa BOJHE pecypeH KaTo KAITaXd U ApeHaxcu — 166 6p.,
knageHim — 89 Op. JlpysxectBoTo pabotu ¢ 336 HamopHH BofoeMu ¢ 001 KanamareT oT 212 718 m3
u 111 pesepBoapa ¢ 06 kanaruter ot 12 028 m3. [TomMnenuTe cTaHmuH ca 245 ¢ 061 KANAHTET OT
4 759 n/cex. IlpeuncTBaTeiHy CTAHIMH 32 OTIAHYHA BOIH B Byprac, MeneH pynuuk, I'opHo
Eseposo, Berpen, Paena, Ilomopue, Kuren ,O630p, Ilapeso, JIozenen, Cozonon, Marouy,
Becenue, Jlionaxoso, Cpenen o6cnyxsar pernoHa Ha Byprac i cenumara mo YepHoMOpCKOTO
KpaiiGpexmue.

JIpy’KeCTBOTO OCHIYpsBa BOJIOTIOIaBAHE O BCHYKH HAaceJIeHH MecTa B 06macT Byprac u moctass
roguimHo okoj10 40 mun. M3 Bona 3a BuK Bapha, xaxto u 3a BuK Ciugen.
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CrinecTByBa OT/IENHA MPEXa 33 IPOMHUIIUICHO BOAOCHAGIABAHE 32 MHOTO IIPOMHIILIEHH H THPTOBCKH
NpeANpHATHS B HHAyCTpHanHarta 30HA. Hali-BaxxHWTE UHIAYCTpHANHH KIHEHTH ca ,,JIyKoin
Hedroxum Byprac” AJl, byprackara xopabocrpoutenuuna, ,,YepHoMOpcKkH pubOIOB”, rpajckara
TPAaHCIIOPTHA KOMIIAHHMs, IPOM3BOJUTENAT Ha Kabemn ,,EnxaGen”, npucranuine Byprac u T.H.

BuK excnnoaTupa nerHazeceT NpeYHCTBATENHE CTAHIMH 32 OTHAABYHHM Bomu. OTHagbYHUTE BOIU
oT rp. Byprac ce npednctBar B yetupu npegrncrBaresndu cranmuu: IICOB Byprac , [ICOB Menen
pyauuk,IICOB Berpen u IICOB I'opro e3eposo. [IpeurcTBareinuTe CTaHIMHU 33 OTIIAAHH BOIH Ca:
IICOB Ilomopue, IICOB O630p-bsuta, [ICOB Pasma, IICOB Kuren, IICOB Jlozenen, IICOB
Jhonaxoso, IICOB Lapeso, IICOB Becenue, [ICOB Mauonuy, IICOB Co3sonon, [ICOB Cpegers .

BonocHabsBaneTo ¢ HaieKOHO M cTabuiaHO, 10 24 4Yaca Ha ACH W 3a70BOJISBA OBJTapcKuTe H
CTaHzaptuTe Ha EBponelcKus chi03 3a KauecTBO. Y CIIyrara mo MpeurcTBAHETO Ha OTHAAbYHH BOXH
¢GyHKIHOHMpa 0€3 NPeKbCBaHHS, [PEYMCTBAHETO M 3ayCTBAHETO HA OTNAJBUHHTEC BOTM € B
CBOTBETCTBHE C U3UCKBaHNATA Ha bearapus u EBpomneiickus cpios.
OpranuzanuoHHaTa CTpyKTypa Ha JIpy»KeCTBOTO € € KaKTO CJIE/IBa;
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I1. IloauTHKH.

IloauTHKA 110 KA4YE€CTBOTO

PaspaGorera € 1 yTBBEp/CHA MTOJIUTHKA [0 KAYECTBOTO, B KOATO Ca 3aJE€rHAIH OCHOBHUTE NPHHITHITH
3a pabora BBB ()UpMaTa, KOUTO B MaKCHMAalHa CTENEH Jia yHOBIETBOPSBAT HM3HCKBAHHMATA Ha
kngeHTuTe i. Ha ocHOBa Ha nosmMTHKaTa, PPKOBOACTBOTO € pa3paboTUIIO IE/H N0 KAYeCTBOTO, Ype3
KOHTO € OIIPEIEIIMIIO OCHOBHUTE IPHOPHTETH HA UpMaTa 10 OTHOIIECHHE Ha HETO.

IoanTnka mo OkouaHa cpega n be3onacuu ycaoBus HA TPy,

®rpmara e paspaboTuia U yTBBpAUIA MonuTHKa 0o OKosHa cpena 1 be3onacHu ycinoBus Ha Tpy/, B
KOATO Ca 3aJIerHal OCHOBHUTE NMPUHIIKIIM 33 YIIPaBJIEHUE HAa OKOJHATa cpela U 6e301acHOCTTa Py
paloTa, CHITTACHO H3CKBAaHUSTA Ha HOPMATHBHHTE NOKyMEHTH. Ha OCHOBa Ha IONMTHKAaTa IO
Oxonna cpena u besoncHu ycnoBHA Ha TPy, PHKOBOACTBOTO € pa3paboTUIIO LEJH, Ype3 KOUTO €
OIIPCACIHIO OCHOBHUTE NPHOPHTETH Ha ¢Hpmara 1o otHouienue Ha OKoiHa cpena M besomacHu
YCIIOBHS Ha TPYI.

PBKOBOICTBOTO € OTTOBOPHO 32 OLCHSBAHE W MPOBEXKIAHE Ha JCHCTBHS, CBBP3aHH C acICKTUTE Ha
OKOJIHATA Cpejia, KOUTO:

® OCHTYpsBaT H3BHPIIBAHETO Ha €()CKTHBEH KOHTPOJA M IOCICHBAINM [ICHCTBHUS, B CIIyYad IIpH
KOHTO CHIIECTBYBA ONIACHOCT OT BPEJHH BB3CHCTBHS BBPXY OKOJIHATA CPEa;

3aKyIyBaHe Ha CTOKH U YCIIYTH, KaKTO U yrnoTpeba Ha BBHHILIHH PECYPCH;

CKJIIOYBAHE JOTOBOPH C MO IU3IBIHATENN;

CBXPaHsBaHE Ha MaTEPHAIIH;

M3BBPIUBAHE HA ONACHH JEHHOCTH M paboTa ¢ ONacHH MaTEPUANIH;

TPAHCIIOPTUPAHE HAa MaTepPHAM B OTHATBIHN | IP.;

JlefiHOCTHTE MOTAT Na GBIAT Pa3[e/ICHH HA TPH KATETOPHH:

® JNEHHOCTH 3a NpPEAOTBPATABAHE HA 3aMBPCABAHETO ¥ 3alla3BAHC HA PECYpCH TpH HOBH
HMHBECTUIHOHHU [IPOEKTH; IPOMEHM B IPOLIECUTE U B YIPABICHUETO HA PECYPCHTE;

¢ CXKC[HEBHH YNPABICHCKH NEHCTBUS 32 OCHTYpsIBaHE HA CIIa3BAHCTO HA BHTPELIHHTE H BHHIIHH
OpraHHu3allMOHHY H3HCKBAHUA U 32 Ja C€ OCHTYPH TAXHATA ePUKACHOCT U €EKTHBHOCT;

® JEHCTBHA OT OONACTTa Ha CTPAaTETHYCCKOTO YNPAaBICHHC 3a NO/TOTOBKA M pearHpaHe IpH
IPOMEHAIIM Ce M3HCKBAHHUS Ha OKOJIHATA CPENa.

PBKOBOACTBOTO € OTTOBOPHO 33 BHBEKIAHE HA MEPOTIPUSTHS, KOUTO:

® OCHTypsABaT M3BBPLIBAHETO Ha €()EKTHBEH KOHTPOJ U [IOC/IEABAIIN ACHCTBHS Ha MECTATA, KhIETO
Ce M3UCKBa KOHTPOJI HAa IIPOH3BO/ICTBEHUTE PHCKOBE;

® WU3IIbJIHABAT ITOJIMTUKATA U Henute 1o 3BV T;

® [IPUBEXKIAT B ChOTBETCTBHE ChC 3AKOHOBHTE H3HCKBAHMSL.

Omnpezenesy ca BCHIKY NPOTHYANIM poueck. Te ca TOKyMEHTHPaHH Ype3 ChOTBETHATA TEXHIIECKA
¥ TEXHOJIOTHYHA JIOKyMEHTAllHs, CBINIACHO HM3HCKBAHHATA HA HOPMATHBHHUTE JOKYMEHTH H ca
JOCTBIHM JI0 BCHYKH JUTEXHOCTHH JIAIIA, 3CETHATH OT ChOTBETHHS IPOIIEC.

Ilo/IATHKA HA CHCTEMATA 32 CHIYPHOCT HAa HH(OPMALHATA

Cucremara 3a yipasneHue CHTYpHOCTTa Ha FHQOPMAIUATA PETIaMEHTHpA IPOLIECHTE OCUTYpSIBAIIH
CHIYPHOCTTa Ha HH(OPMALMOHHNUTE PecypcH Ha OpraHmsanusta. CHTYPHOCTTA € IIHPOKO TOHATHE,
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KOETO BKIIOYBA BCHYKH AKTHBM, PECYpPCH, B3aHMOBPB3KH M 3aBHCHMOCTH. HMH(popMmammonHara
CHTYPHOCT HE C€ OTrpaHH4YaBa caMO 10 HH(POPMAIMOHHO-TEXHOJOTHYHATA Ccpeaa /MH(POPMAalHOHHH
TEXHOJIOTHH W CPe[CTBa 32 3ammta/. T BKIIIOYBA BCHYKM aClEKTH [0 OTHOIICHHE CUTYpHOCTTA Ha
HHpOpMALKOHHATE pecypcH. OOGCKTH 3a rapaHTHpaHe Ha WH(OPMAIIMOHHATA CHIYPHOCT ca
HH()OPMAIMOHHN PECYPCH, KOHTO CHABDKAT WH(OPMAIMA, TEXHMYECKHM CPEICTBA W CHCTEMH 32
aBTOMAaTH3alMs, NPOTPAMHH CPEACTBA, CHCTEMH 3a BPh3Ka M IIPEHOC HA JAHHH OCHIIECTBSIBAIIH
npueMaHe, 00paboTeaHe, ChXpaHABaHe U NpeiaBaHe HA HHPOpPMaNHs ¢ OrpaHHdeH HocThIl. Ha Tasu
OCHOB2 ¥ C Ta3H LEJ ca GopMyIHpaHH acleKTHTE B NOJMTUKATA Ha OPraHM3aIHATa 110 OTHOLICHHE
Ha CUTYPHOCTTa Ha HHGopManuaTa. Te3u aCeKTH ce pasIexaaT B 3aBUCHMOCT OT 0COOEHOCTHTE B
JEHHOCTTa HA OpraHM3alliaTa, HEHHOTO MECTONOJIOXKEHHE, TPOSYKTH M  TEXHOJOTHH,
HH(POPMAIMOHHY aKTUBH, JICHCTBAIIO 3aKOHOJATEIICTBO, KYATYPHA H COIHATHA CPE/a.

ConmaliHa IOITMTHKA HA APYKeCTBOTO

Coumannoro passutue Ha ,,BonocHabasBane u kananuzanus™ EAJ] ce onpesens ot MEXIYHApOHH

TPUHIUIA H 1paBa B cjepara Ha Tpyjda M TPYAOBOTO 3aKOHOJATENCTBO B Penybnuxa Briarapus.

Counannata monuthka Ha JIpYXECTBOTO ce M3NBJIHABA CHBMECTHO ChC CHHIMKATHA CEKIUS

»lomkpena® kbM @epepanus* CTpouTeNCTBO ,MHAYCTPUS U BogocHabasBane”-  Tloakperna® n OCO

kbM Hanuonanen 6panmos cunaukar ,,Bogocaabauren” koM KHCB. ColyananTte asraKUMeHTH Ha

¢upmara ca HacodeHH KbM 00e3IIeYaBaHe HA :

¢ COLMAHK rapaHIMy,IPEABUICHH B 3aKOHATE ¥ HOpPMaTHBHATa 6a3a Ha PerryOmuka Brirapus

¢ COUMATHYU rapaHnuu,onpefencHy B KonexTHBHUSA TpynoB IOroBop Ha , BojocHaOnsBade u
xaHanm3anus” EAJ]

HoauTHXa 32 MOBHINABAHEC HA KBATH(GUKANMATA HA CIIY/KUTEIHTE

PoroBozncTBOTO Ha ,,Bomocnabasasane u kanamsamus” EAJ] ygactsa B:

ONpenensaHe KaapoBara NONUTHKA Ha pupMAaTa;

Ha3HAYaBaHE HA HOBU CHTPY/HUIIN;

IpOYYBaHE Ha IIOTPEOHOCTHTE 0T 0GyueHH e, OBHIIABAHE, H TIOIbPIKAHE Ha KBATHPUKALWATA,
IUTaHMpaHe Ha MpoIieca Ha 00yUCHHE;

y4JacTHe B IIpolieca Ha 00ydeHue;

OCHUTypsiBaHE Ha HEOOXOJMMHTE PECYPCH U MATEPHATIL;

KOHTPOJI Ha POBEXAAHOTO 00yUeHHE;

aHaIM3 Ha ¢EKTHBHOCTTA HA 0OYYEHHETO.

Qupmata e ONpeseNiia 3HAHUATA, HeOOXOMUMH 33 (BYHKIMOHHPAHETO HA HEHHHTE IIPOLIECH M 3a
TIOCTUTAHETO HA CHOTBCTCTBHETO Ha MPOAYKTHTC U YCIAyrHTe. Te3u 3HAHHS ca JOKYMCHTHDAHH B
TEXHUHCCKM H TEXHOJOTWYHHA JIOKYMEHTH M pabOTHH MHCTPYKLEH. Te ca MOMIBDXaHW W ca Ha
Pa3monoKeHHe, KOTaTO € HEOOXOAUMO.

3anuATa M ONKUTHT HA QUpPMaTa ce OCHOBABAT HA:

* BrrpemHy u3TOUHHMUM (HANPHMEp HHTENEKTYATHA COBCTBEHOCT; SHAHMS, IPUAOOUTH YPE3 OIMT;
B pE3yITaT Ha MOYKM OT HEYCNEXH M OT YCHEIIHH IPOEKTH; HATPYNBaHEe H CHOAeNSHE Ha
HE/IOKyMEHTHPAHU 3SHAHUS; PE3YITATH OT HOAOOPSBAHE Ha IPOLIECH, IPOIYKTH H YCIyrH)

¢ BBHIHY H3TOUHMIM (HANPHMED CTAHJAPTH, aKAIEMHYHH 3HAHUS, KoH(EpEeHIUH, chOHUpane Ha
3HaHWS OT KIIMEHTH WM BHHITHU [I0CTABYMIH)

IInanupaseTo Ha MOTPeGHOCTHTE OT OGydYeHHe 3a MPUAOOUBAHE HA 3HAHUS U OIUT Ce H3BBpIIBA B
CHOTBETCTBHE C KOHKPETHUTE IOTPEOHOCTH Ha (GUPMATa U BKIFOUBA:
® BcTBNHTENICH HHCTPYKTAXK;



HE®UHAHCOBA JEKJIAPALIVIS Crp. 5
HA ,BOJIOCHABJISIBAHE Y KAHAJIU3ALIVS BYPTAC , EATT
3A2019 T,

* OOyucHHe Ha HOBONOCTBHIMIM CHTPYAHHLY 32 MPUAOGHBAHE HA HYKHHUTC YMEHHS 32 eprxacHO
U3IBJIHCHHE HAa Bb3JIOXKEHaTa paborTa;

e Ilepromuyen UHCTPYKTAX II0 IpaBHIaTa 3a Ge30TacHa paboTa IPH H3IrbIHEHHE Ha BH3TOKEHHTE
3a/1a4u;

¢ OOyueHne 3a NOIbPKAHE M NOBHIIABAHE HA KBATH(DHKAIWATA.3a Pa3THUHATE TPyIH IEPCOHAN
TOBa 00yYCHHUE BKIIOYBA- TIpeiaBaHe/ CIOAENSHE Ha IPO(ECHOHANEH OIUT; YIACTHE B CEMUHApPH
M KOH(EpeHIHY C IeN W3yYaBaHe Ha 4yX/ ONHUT; MOCENIEHHe Ha NaHAWPH U M3I0KOM 32
3ar03HaBaHEe Ha NOCTHKCHUATA B Ja/ieHa 00JIacT; NpoydYBaHe Ha JHTEPaTyPHH U3TOYHMIN; APYTH

dbopmu.

IonTHKa 32 yIpaB/ieAHe H pa3BHTHE HA Y0BEMIKATE PecypeH

HonwuTukata 3a ympaBleHHe M pa3sBUTHE HA HOBENMIKHTE PECYpCH periaMeHTHpa mpoleca 3a
ocHrypsBaHe Ha OOYYCH ¥ KOMIETCHTCH IepCOHAl KaTO ONpeAeNs HAYMHA HA W3NBINCHHE HA
AEHHOCTHTE IO NPOTHO3MpAaHE H IUIAHKPAaHE HA MOTPeGHOCTHTE OT IIEPCOHAN, 3a Halupane u
noxdop, KakTO M OCMIYpPSBaHE Ha HEOOXOMUMHTE obpa3oBanue,KBaIMUKALMA W ONHT 3a
M3NBIHCHHE Ha JEHHOCTHTe. 3a pealu3MpaHeTO Ha [POLECHTE, CBBP3aHU C OCHIYpsSBaHE HA
YOBEIIKUTE PECYPCH, € HEOOXOMMMO Ja OBIAT U3BLPIIEHH CIICTHATE ACHHOCTH:

Mla ce HanpaM aHamM3 Ha HACTOSLIOTO CHCTOSHHE Ha paGOTHATA CHIa ¥ HeoGXoTHMATa
KBanu(UKaLKs Ha NEPCOHANA Ypes:

» Ocwurypssane Ha HCOOXOUMUSI IEPCOHAT

e OOyuenue

¢ OuensBane Ha epeKTUBHOCTTA Ha 0OYIEHHETO

III. OcHOBHE pHCKOBE CBBP3aHH ¢ €KOJOTHYHATE H COMUATHATE MOIHTHKH

DaxTOpUTe, KOMTO 3aMBPCIBAT HIIH YBPEXKIAT OKOIHATA cpena, Morar na ObBJaT: eCTECTBEHH H
AHTPOIIOTCHHH BEILECTBA W NMPOLECH; PAa3IAYHH BHIOBE OTHAIBIM M TEXHHTE MECTOHAXOKICHHS,
PUCKOBH CHCPTHHHH H3TOYHHMIM - IUyMOBE, BMODAUUHM, paiHAllid, KAKTO W HAKOH T'EHETHYHO
MOAUGHUIHUPAHY OPraHU3MH.

ACHCKTHTC, KOHUTO Morar ga 6T:,I[aT YHOpaB/IgBaHH BKIIIOYBAT JIEHHOCTUTE Ha Oopranusanusra, Hal
KOHTO T KMa KOHTPOJIHPALIO YpaBJICHHEC. Te morat Ad BKJIFOUBAT, HO HE Ca OIPaHWYeHH [0
¢ CMHCHH BBB BB3yXa,

® 3aYyCTBaHC BbHB BOOHUTEC,

® H3II0JI3BAHE U 3aMBpPCABaHC HA 3EMH,

¢ H3IOJI3BaHe Ha IPUPOAHH PECYPCH U CYPOBHHH (3€Ms, BOJ, EHEPTHS);

¢ BBIPOCH OT JIOKAIHO 3Ha4eHHWE (UIyM, BUOpayy, MHpH3Ma, npax, BU3yallHd e()eKTH - BLHIICH
BUI) | 1Ip.;

® OTNIagbLu U CTpaHHYHU IIPOAYKTH,

® TPAHCIOPT (TPAHCIIOPT HA CTOKH, TPaHCIIOPT KaTO yCiiyra, TPaHCIIOPT Ha HEPCOHAN);

® DPHCKOBETE OT HHHUOCHTH, 3acdAraid OKoJjiHaTa cp€na, Bb3HUKBAIIIUTE HUIU

® BLBL3MOXXHHTE BB3HeﬁCTBHH KaTO0 MOCIEACTBUS OT TAX, HWHIUICHTHUTE U HOTEHUHUAIIHHUTE

U3BBHPETHH CHTYAIINH;
® BB3/ICHCTBHA BBPXY GHONIOTMYHOTO pasHooGpasHe.

Ilpunara ce MeTonuKa 3a OleHsIBAHE Ha ACIIEKTHTE KOSTO ¢ IIPUIOXKCHA, aCIIEKTHTE Ca OLIEHEHH U ca
OHPEACIICHN CRINCCTBEHUTE ACIIEKTH Ha OKOIHATA CPe/ia. 33 BCCKH OT acmEKTHTE € pa3paGoTel miaH
3a yIpaBlIeHHEe U TON0OPEHHE.
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Ilpunara ce npouexypa, KOATO omperens peja W HAYMHA HA ONEPATHBHOTO YIPABICHHE HA

meitnocture 10 OkonHa cpena. ONEpaTHBHOTO ynpaBIeHHEe Ha JEHHOCTHTE IO OKOIHATA Cpeia

BKJIIOYBA CIIEAHUTE OCHOBHH €IIEMEHTH:

® IMPOBEXIAaHE HAa BCHYKHA BHAOBC JNEHHOCTH IO TaKbB HAa4YWH, KOWTO He 3acTpallaBa OKOJHATA
cpena;

® IOIXOIAIIA METOJM M CPEICTBA 3a ynpasieHue Ha OkoJiHa cpefa;

® IOAXOMAINH HPOUEAYPH 38 KOHTPOJ H MOHHUTOPHHT.

OrepaTiBHOTO ynpapleHHe Ha JEHHOCTTa Ce (asupa HA INHPOK CIEKTBP OT HOpMaTHBHHU
JOKYMEHTH, KOHTO Tpa0Ba Ja ce IO3HABAT U [IPUJIATAT.

Ilnan 3a gelicTBHe NPH M3BBLHPEIHA CHTYAIHS

IlnawsT 3a NEHCTBHE IPH M3BBHPEIHA CHTYAIMS MOXKE Ja BKIIOYBA:

® HIeHTH(UKANKS Ha BH3IMOXHHTE HHIKMACHTH M H3BBHPEAHU CHTYAIIMH M HE(OpMauys 3a Haii-
BCPOSITHUS BU U Malnad Ha M3BBHPENHA CUTYALUs T UHITUICHT,

® XapakTepbT HAa ONACHOCTHTE 332 BCEKH KOHKPETEH OOGEKT B 3aBHCHMOCT OT ChHIICCTBYBAIIHTE
PHCKOBE (HAIPHMEDP 3aNANHTENHH TEYHOCTH, NMCTEPHH, Ta30BH HHCTATALNH H JIPYTH CI'BCTCHH
Ta30B¢, Ch/I0BE M HHCTANAINMY [10]] HAIATAHE, PAJIHMOAKTHBHHE MaTEPHATH 1 JP.)

® BB3MOXHOCTATC 32 H3BbHPEIHA CHTyalWs B ChCelieH OOGKT (HAlpHMep, Tra3ompoBO,
NPOMHIITICHO IPE/INPHUATHE, JXKCIC30IIBTHA JIMHUA, ABTOMOOHIICH ITBT, JIETUIIE U AP.)

* uH(OpMANM 32 ONACHM MATEPHAIHM H 3a BB3ICHCTBHETO HA BCEKH MarepHall BBPXY OKOJIHATa
Cpelia, KaKTo U MEpKHUTE, KOHTO TPpsAdBa [1a Ce B3eMaT B CITyyail Ha H3MyCKAaHE Ha BPEeHH BEIIECTBA,

® CHHCHK Ha HAH-TIOAXOAIHTE ACHCTBHS 32 OTCTPAHSBAHE MM HAMANSBAHE Ha BpeauTe 3a OC;

® ONPEeACIIHE Ha JIUICTO, KOETO Ha MACTO TPIOBa a MOeMe ONEPATHBHOTO PBHKOBOCTRO IO BPEMe
Ha U3BbHPEIHATA CUTYALHS;

OpraHM3aIlis Ha BETPEIIHA ¥ BHHIHA KOMYHUKAIIKS;

CIIMCBK Ha YWICHOBE OT IIEPCOHANIA C KITIOYORA BAXKHOCT;

MapIIpyTH 3a €BaKyanus U cOOpHH IIYHKTOBE;

OCHTypsiBaHe KOMyHHUKAIKs C BEHIIHH CITyKOU 32 pearupaHe Y U3BHHPEIHA CHTYAITHAS;
OCHI'ypSIBAHE JOCTOBEpHAa MH(OpMalmA 3a CIyXKOHTEC 3a CIpaBIHE C M3BHHPEIHH CUTYalluH
(mamp. [IpoTrBomOXapHa oxpaHa, CITyxKGOH 3a TOUYKCTBAHE OT 3aMbpCSBAIlY BEINECTBA U 1Ip.);

¢ BB3MOXHOCTH 38 B3aMMOJICHCTBHE 1 B3aUMOIOMOII ChC CHCEAHM OOEKTH H OPTaHH3AIHH;

® Onucanne Ha JCHCTBHATA, KOWTO NEPCOHANBT TPAOBA Ja NpeampHeMe IIPM W3BBHpEAHA
CHTyalus, BKJI. ICHCTBUATA Ha BRHITHUS HEPCOHAN (TOCTARYMIIM, IIOAM3ITBIHUTETH 1 Ip.);

® HaIMIHMe Ha HeoOXoaumara MHGOPMAIHsI U JOKYMEHTALHs, HeOOX0IMMa 33 NeliCTRHe o BpeMe
Ha U3BbHPEAHATA CUTYyAITHS,

® HCPHONMYHO TCCTBAHE HA NPOUEAYpaTa W ACHCTBUATA, NPOMSTHYAIIM OT HES B YCIOBHSA
CUMYJIHpPAIH PEaHUTE;

® MJaHOBe 32 00yUeHHE H IPOBEPKH HA CPEKTUBHOCTTA UM;

® JNeHCTBHS 32 aHAIN3 M OLIEHKA Ha e()eKTUBHOCTTA HA paboTaTa CIIC MHIIMICHTH 1 oIpeeIsaHe Ha
KOPUTHpAI¥ X IPEBAaHTHBHHU JCHCTBHSL.

OcHOBHM coupa/Hu pHCKOBe

Henra e JIpyXecTBOTO € Aa NOMYYH ¥ 3a[BPXKH KATO KOJMYECTBO W KAYECTRO YOBEUIKHTE PECYPCH;
Ha npexsum npoGaeMuTe, KONTO MOTAT Aa Bh3HHKHAT OT CBEHTYAIHHUS M3JIMITBK HIIH HEJOCTHT HA
kBanmu¢unupan nepcoHan.Ha Gasa yrebpaenus PEXHM Ha paboTa pPBKOBOACTBOTO OHpEIeIs
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HEOOXOAMMOCTTa OT PaGOTHMIE M CIIYKHTETH. 3a Leira PBKOBOJCTBOTO M3BBPIIBA aHAIH3 Ha
BBSMOXHOCTHTE 32 pealM3MpaHe Ha YTBHPACHATA ThProBCKa NPOrPaMa ¢ HaTHIHHS HEPCOHAN U IIPU
HEOOXOMMMOCT B3eMa PEIEHHC 33 NPHBEXIAHE HA YHCIEHOCTTA My B CBOTBETCTBHE C HYXIUTE Ha
¢bupmara.

IV. HepunancoBu noxaszaren 3a exosrorus u COIHAJIHA cpeaa.

Hedunancorn nokazarenn 3a exonorus

DH3MIECKOTO H3BBPINBAHE HA AHAIHM3 HA PCATHH MW NOTCHIIHATHA 3aMBPCUTEIH CE M3BHPIIBA OT
aKPeIUTHPAHY JIADOPATOPHE W IPYTd OPraHd3almy 0 IopbYKa Ha (upMaTa. 3a HOpoBECHHTE
H3MCPBaHU ¥ aHAIA3H OT OPTaHM3ALMATA C& H3MCKBA AOKYMEHT — IPOTOKOIH 32 H3MEPBaHUATA,
KOHTO CE ChXpaHABAaT.

Habmronennero Ha Tekymure BuauMu napameTpy Ha OKOJIHA cpella ce M3BBPINBA eXKECSAMHUIHO OT
CBOTBETHUTC PHKOBOAUTEIH Ha OOEKTH, KOWTO CIEHIT BHIMMHATE XapakTepuCTHKH Ha OKoyHaTa
Cpela — ChCTOAHHE Ha BB3/yXa, [I0YBATA, H3IOM3BAHATE BOJH U JIp. H B Cllyyal Ha HEChOTBETCTBHE
(pasmuB, obrassBane, 3aMBbPCABAHE HA BOJA H IOYBA H Ap.) uadopmupar Koopaunaropa no Okonna
Cpena, KOUTO CIIOPeA CHTYaIUATa OPraHu3Hpa GHIHIECKOTO H3BBPIIBAHE HA U3MEPBAHUATA.
VI3BbpIIBAT Ce IIaHOBY IPOBEPKH OT PUOCB, otzxein ,,Otnagsny ,,Ha sewakn [ICOB u H3BBHPEIHH
IpA OTKJIOHCHHE Ha HAKOW nokaszatemu. [Ipes 2019 r. cren IIPOBEPKHUTE € YCTAHOBCHO 4Ye HAMA
OTKIJIOHCHHS Ha TOKA3aTEeJINTE.

-»DaCEeHHOBH J[UPEKINM® BETHEXK FOTMITHO nporepsBar Bcska [ICOB.

Csrmacro IIporpama 3a Monutopusr ma mureitHata Boma B Bypracku oxpsr 3a 2019 roguna e
paspaloTeHa CBBMECTHA Hporpama MeXIy ,,BomocHabnsBaHe u xaHammsarus” EAIl u P3U rp.
Byprac 3a nmaxoBu nposepku u MOHHTOPHHI' Ha 30HHTE 3a BomocHabmsBame. ,,BonocHabnsane u
kanamusamusa” EAJ],

Hedunancoru noxazarenu na nepcoHata
CnuchunmAT CBCTaB Ha Apy)ecTBoTo KbM 31.12.2019 roguHa e 1 277 pymm, pasnpenenen KakTo
cienBa;

PrkoBosureny — 52

Crennanucru — 84

Texunuu u ITpunoxun cnenuammcty — 191

ITomomen agumuHCTpaTHBEH nepcoHan — 43

Iepconan 3aer ¢ yciyru 3a Hacesenuero, ThProBUATA K OXpaHara — 15
Ksamuuuupanu paGorrunu u CPOAHHM Ha TAX 3aHasTYNH — 380
Maumnsn oneparopu i1 MORTaXHATH — 209

Hpodecun, Henmsuckpanw cnenuanma KBaH(uKanus — 293

HUpes nocTHrane Ha OCHOBHATA LiEN - HETPeKBECHATO NMonoOpsiBane Ha AelfHOCTTa Ha (QupMara u
3a/10BOJIIBAHE TIOTPEOHOCTHTE HAa KIHEHTHTE - HHeE rapaHTUpaMe TIOCTHI'aHETO M Ha
AOMBJIHUTEIHUTE LIEIH, KOUTO CME CH TIOCTABIITH:

* Jla ce nomo6pu KauecTBOTO Ha IPEOCTABIHHTE YCIIyTH;

¢ Jla ce MOTepHH3KpPA YIPABICHHETO Ha BPB3KHTE C KJIMEHTH,

® [la ce mono6pu eKCIIoaTaMOHHATA TeHHOCT Ha KOMITaHHUSTA;

® Jla ce noBumy KBaNTHGHKALIMATA U 13 ce YBEJIMYIH MOTUBALMATA Ha IEPCOHANA,

I[py)KeCTBOTO CnasBa BCHUYKH CBOH OPUCTH TIOJMTHKH TIO0 OTHOINCHHE HA CKOJIOrHYHUTE H
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AOKINALQ HA HESABMCUMUA OOUTOP

Lo eaHonuyHuAa cobeTBeHMK Ha
"BonocHabasiBaHe u Kananusauus" EAJ],
rp. byprac

.uounan OTHOCHO oauUTa Ha (‘)HHaHCOBHH oTyer

Ksanudbwuuuparo mHenue

Hve ussbpLUMXMe oguT Ha ¢uHaHCcoBMA OTuYET Ha "BofjocHabpseane u Kananusayms” EAL, rpan
Byprac (,[pyxecTsoto®), CbABPXall 0TYeTa 3a hUHAHCOBOTO ChCTOSAHME KbM 31 Aexemepu 2019 r. n
oT4eTa 3a nevanbGata wnm sary6ata M oTyeTa 3a BCeOGXBATHUS AOX0A, OTYeTa 32 NPOMEHUTe B
cobCcTBeHUs KanuTan v oTyera 3a NapuyHvTe NOTOLM 3a roanHaTa, 3aBbpLIBALLA Ha Ta3u AaTa, KakTo

¥ NOACHUTENHUTE NPUMOXKEHNK KbM duHaHcoBUsA OTYET, BKIMIOYBaWM 1 060bLeHo onoeectABaHe Ha
CblUecTBeHUTe CYETOBOAHU MONUTHKA.

Mo Hawe MHeHue, ¢ usknoUeHne edekTa OT BbNpoca B T.1 U Ha BL3MOXHUS edexT oT Bbrpoca B T.2,
onucaHy B paspena or Hawuva goknap ,Basa 3a UspassisaHe Ha KBanUMUUMPAHO MHeHue",
NPUNOXKEHUAT (DUHAHCOB OTUET AaBa BAPHA UM YeCTHa npeacTasa 3a (PMHAHCOBOTO CLCTOAHWE Ha
LpyxecTBOTO KBbM 31 Aekemapu 2019 r., HeroBuTe huHaHCcOBK pesynrartu oT geiHocTTa ¥ NapuyHuTe
My NoToLM 3a roguHara, 3aBLpLIBALLA HA Tasn 4aTa, B CLOTBETCTBUE C MexayHapoaruTe cTaHgapTy
3a (pnHaHcoBO oTuMTaHe (MCPO), npuetu ot EC.

Basa 3a uspassiBaHe Ha kBanubuUMpaHO MHeHNe

1. B ot4eTta 3a nevyan6aTa u sary6ara B noauuus ,Jpyru pasxogu® 3a 2019 roauHa ca BKITIOMEHN
pasxogn OT oOTnucBaHe Ha B3emMaHWs B pasmep Ha 6,398 xun. nB. or cBLp3aHo nuue
-BoaocHabaaBaHe u kaHanusauus-BapHa“ OO[l (noscHutenHo npunoxenme Ne 30) U ca
ACHAYNCNEHN QROMLIHUTENHO TbLProBCKW 3afbIDKEHUS B pasmep Ha 679 xun. nesa, Kbm
CbLUeCTBYBaLUM OT NMPEAXOAHN NEPUOAN 3aAbLIDKEHVA KbM CBbp3aHo nuue ,BopocHabpseane n
kaHanusaumsa-Bapua“ OOf. B usgapeHusi oT Hac Aoknap ¢ gata 19 mapt 2019 roguHa oTHOCHO
OoAUTa Ha PUHAHCOBUSA OTYET Ha ApyxecTBoTO 3a roauHara, Npuknioysatla Ha 31 gekemepn 2018 r.,
HUe cMe MSpasunn KBanMUUMPaHO MHEHNE OTHOCHO TesW B3EMaHns U 3agemKkeHns. PUHaAHCOBUAT
OTYeT Ha [pyXecTBoTo 3a roguHaTa, Npukniovsawa Ha 31 gexkemspn 2017 roguHa, e OAUTUPaH OT
APYT 0guTOp, KOWUTO € u3pasun KBanUULMPaHo MHEHNE BLPXY TO3W OTYET Ha 27 mapT 2018 roguHa,
KaTo eauH OT BbnpocuTe, BKMOYeHW B Gasata 3a W3pasfBaHe Ha kBanMUpUUMPaHOTO MHEeHue, ca

ChLUTe Te3Wn B3IEeMaHWA U 3aabIMKEeHUA Ha ApyxecteoTto oT ,BogocHabasBeaHe KaHanusauyms-
Bapha“ 00[.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG QOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the

RSM network is an independent accounting and consulting firm which practices In its own right. The RSM network is not itself a separate legal entity in any
Jurisdiction.
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CymaTa Ha OTNUCaHUTE B3eMaHWA e ChllecTBeHa 3a (hbMHaHCOBMA OTYeT Ha ,HPY)KeCTBOTO, nopagu
KOETO e cnepaBano Tasu cToHoCT Aa 6bae oryereHa Karo KopeKkumsa Ha HaTpynaHuTe nevyanbu u

NB., @ HaTpynaHute nevyanbu kbm 01 AHyapn 2018 roauHa, CLOTBETHO KbM 31 Aekemspu 2018 r.
6uxa 6unu cbe cbwara CyMa no-mariko.

2. ipyxecTBoTO npeacrass B “Opyrv B3eMaHus” oT oTyeTa 3a PUHaHCOBOTO CbCTOsIHME KbM 31
Aekemepun 2019 roguHa B3aeMaHus oT CBBLp3aHo mue "BogocHabasasaHe n Kananusauus - No6puy®
OO[ B pasmep Ha 1,855 xun. 7B., BL3HUKHANN No gorosop 3a uecus npes 2019 rogvHa, onoeecTeHo
B nofAcHeHne N¢ 12 kbM nosicHUTenHWTe NPUNOXeHNA KbM (PUHAHCOBUA OTYeT. Bbe BpPb3Kka Teaun
B3€MaHWA Npu BL3HUKBAHETO M KbM 31 dexemepu 2019 r. He ca oTyeTeHn M npusHaTh ouvakKeaHu
KpeanTHu sarybu u obesueHkun. Hue He Baxme B CbCTOsHMe Aa ce y6eaum BbB BL3CTAHOBMMOCTTa Ha

Hue n3sbpwmxme Hawus ORUT B cboTBETCTBUE C MeXayHapoaHuTe oAuTopckn cravgapt (MOC).
Hawmre oTroBopHocTM cbrnacHo Tesm CTaHAapTM Ca onUcaHu AOMbNHUTENHO B pasgena oT Hawmns
Aoknag, ,OTroBopHOCTM Ha OAUTOpa 3a oauTa Ha tuHaHcoBMA oTYeT". Hue cme He3aBucUMK OT
ApyxectBoto B CcvoTBETCTBUE o MexnayHapogHus  etuuen KOAeKC Ha npothecuoHanHuTe

AOKasarencrsa, nony4eHu ot Hac, ca AOCTaTb4yHN U YMeCTHW, 3a fa ocurypsaT 6asa sa HaweTto
KBaJ"IVIdDVILMpaHO MHeHune.

OGptbiyaHe Ha BHUMaHMe

Obpbljame BHUMaHVEe Ha nosicHeHne Ne 16 Mposusun” u rnosicHenue Ne 35 ,YcnoBHu aktveu u
YCNOBHW nacveu” KbM (pUHaHCOBUA OTueT, KbAETO € ofoBecTeHo, ye [lpyecTBOTO W3nonasa s
BENHOCTTa CW HeABWKUMMU UMOTH U CbOPDBKEHUS, 3ae4HO C OXpaHNTENHUTE 30HM KbM THX, KOUTO He
Ca BKIOYEHN B OTYeTa 3a (hVHaHCOBOTO CbCTOAHME KbM 31 gexkemBpu 2019 r., 31 Aekemspu 2018 r.
¥ Npeaxoaxu roavku, n [pyxecTBoTo He npuTexasa AOKYMEHTU 32 coBCTBEHOCT UMK 3a npasa 3a
nonssaHe Ha Te3un akTueu. [pyxecTBoTo HaYUCnnno npoBu3nn B Tasn Bpb3ka, B pasmep Ha 4,494
XWN.nB, KOETO OTpa3ssBa OUEeHKaTa Ha PLKOBOACTBOTO 3a pasmepa Ha NOTEHLMANHOTO 3aabrkeHve,
PeannuaT pasmep Ha sagbmkeHusTa B Cnyyaii Ha npegsBsBaHe Ha npeteHuwnn 3a cobcTBeHOCT OT
TPETK CTpaHN MOXe fa ce pasnuyasa oT pasMepa Ha HauncneHuTe nposusuu. Haleto MHeHue He e
MOAUDULMPAHO NO OTHOLWEHNE Ha TO3M BBbMpoC,

Kniouoen ogutopcku Bbnpocu

Knitouosm oauTopekn Bbnpocy ca Teau BBNPOCH, KOUTO ChIMacHo Hawata NnpothecoHanHa npeLeHka ca
Bunu ¢ Hait-ronsma sHaumocT npn oauTa Ha thmHaHCOBMA OTueT 3a Tekyums nepuog. Teaun BBMNPOCH ca
Pasrnenaku karo YacT OT HalNs OAWT Ha (HUHAHCOBMA OTWET KaTo UAno v hopmMUpaHETo Ha HalleTo
MHEHWE OTHOCHO Hero, Kato Hue He npepocTaBsme OTAENHO MHEHWE OTHOCHO Teaw Bbhpock. B
AOMENHEHMe KbM BbnpocuTe, onncaHn B pasaena ,basa aa U3passisaHe Ha KBaNMULMPaHO MHeHWe',
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HWe onpefenuxme BLNPOCHTE, ONUCAHU MO-A0NY,
KOMYHUKMpaHW B Halwums foknag.

N3nbriHeHue Ha UHBECTULIMOHHA nporpama

MosicheHne Ne 6, noscHeHve Ne 21, nosicHeHue
Ne 26

KaTO KMIOYOBU OAMTOPCKW BBNPOCH, KOMTO Aa Gwaar

Knioyos oguropcku Bbnpoc

ApyxecTBOoTO MMa ckniouen gorosop ¢ BUK
Acounauus kato B 3amsiHa Ha npaBoTO Ha
nonseae Ha BWK wundpacTpykrypara,
co6CTBeHOCT Ha Tasm Acouvauus e ONBXHO
Aa U3NLNHABA MHBECTULMOHHA nporpama no
roAvuHu A0 kpas Ha aeAcTBMe Ha Aorosopa.

Kak To3u knioyoB ogutopcku Bbnpoc Gewe
aApecHpaH fnpu NPoBEeAeHUA OT HAac OAUT

Kbm 31.12.2019 r. npusnatusT pasmep Ha
NnpaBoTO Ha nonsBaHe Ha akTuBuTe Ha BUK
acouvauuATa, KaTto pe3ynTaT OT CKTIOYEH
Aorosop mexay [lpyxectsoto u Acoumauus no
BuK Ha o6ocobeHaTta Teputopus, obcnyxeaHa ot
.BofocHabaasaHe wu KaHanusaums™ EAL, rp.
Byprac, ¢ koiiTo ce npegocTaes Ha IpyxecTBOTO
UKNIOYNTENHOTO NpaBO fAa  CTonaHuUcBa,
noaabpxa ] ekcrnoarupa BCUYKU
CbliecTsyBauy n Obaewmn nybnnuHm akTusy,
NpU cnassaHe Ha WU3UCKBaHWATA Ha 3aKkoHa 3a
BOAWTE M 3akoHa 33 OnMasBaHe Ha OKONHaTa
cpeha, ca B pasmep Ha 30,143 xun. ne., koeTo
npeacraenaea  38% OT  aktMBuMTe  Ha
HpyxecrtsoTo.

UsBbpieHnTe pekoHcTpykuus, MoAepHusauua u
NoAMAHa Ha ChblecTBeHa 4acT OT NonseaHu BukK
aKTUBM, ChrnacHo gorosop c Acouvaumsa no Buk
WSBbH  OOroBOpEHUTE 1nO  WHBECTUUMOHHA
nporpama npes 2019 r. ca B pasmep Ha 11,739
Xun. ns., kato ot Tax 5,586 xun. ne. ca npusHaTh
KaTo Tekywwu pasxoau npes nepuopa, a
OCTaHanarta cyma € npusHaTa KaTto HamaneHue
Ha 3aAbKEHWETO, CBBLP3aHO C NPaBOTO Ha
nonasaHe.

Mo Bpeme Ha Hawwa opur, OAUTOPCKUTE HU
Npoueaypu siniouBaxa, 6e3 ga ca orpaHuyeHu
no:
- TpoBepka KM thakTypupaHuTe pasxoam Ha
obWwuHuTe, YneHoee Ha BUK acouuaumaTa ;
Mpernes Ha usgageHuTe npuemo-
npepasarenHy NpoToKonu;

Mpernea Ha nsfanexn aktypu oT oBLMUHUTe
yneHoBe Ha BUK acoumaumure;
Mposepka KkbM uspapeHnu
[OCTaBYMLM W OOKYMEHTH
N3BBLPLUEHU paboTy;

MNpernen Ha cnaseaHe Ha W3UCKBAHWATA 23
Cyma Ha uHBecTMUMATa No foroBop 3a 2019
roavHa;

fperneg 3a cnassaHe Ha mogena 3a
npusHasaHe Ha aKkTWBa, pasxoguTe 3a
amopTusauMs W duHaHcoBUTE  pasxogu,
ChITIAcHO 3aroxeHusl moaer;

Mposepka Ha onosecTaBaHuATA:

dakTypn ot
3a npuetu

OuvakBaHM kpeauTHY 3ary6u un 3arybu ot obesueHka Ha BaemaHus
MosicHeHne Ne 12, nosicHeHue Ne 29

Kniovyos oautopcku Bbnpoc

ApyxecTBoTo npasu ChIEeCTBEHMN
NpUGNU3UTENHN  nNpeueHKM no noesop
OTYMTAHETO Ha OYaKBaHW KpeAWTHM 3ary6u m
3arybu or obesueHKka Ha B3eMaHMATa OT
KITMEeHTHU CHINAacHO U3UCKBaHUATa Ha MCOO 9
| »PUHAHCOBU MHCTPYMEHTH®,

Kak To3u kniouoB opuTopckm BLnpoc Gewe
ajapecHupaH Npu npoBeAeHUsi OT HaC OAUT

Mopagu 3HauMMmoCTTa Ha BaemaHusiTa Ha
OpyxecTteoTo 7] HeobxoaumocTTa oT
NpunaraHeTo  Ha  3HAYUTENHW  npeLeHKw,
AONyCkaHWA ¥ NPEeAnornoXeHns OT cTpaHa Ha
PBKOBOACTBOTO npu onpepensiHeTo Ha
O4YaksaHaTa kpegutHa 3aryba, cbrnacHo

Mo Bpeme Ha Hawmsi oguT, oaWTOpPCKMTE MU
npoueadypy Bkriousaxa, 6e3 Aa ca orpaHuueHy
Bo:

- USBBPpLIMXME aHanu3 Ha afgeKkeaTHoCTTa Ha
nonuTuknTe n npolegypure, CBBP3aHW C
npouecute 3a knacudukaums, nocnegsatyo
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usuckeanuaTa Ha MCO®O 9 , OuHaHCOBW | OTYUTAHE U MOHWTOPUHT OT rMegHa Touka Ha
WHCTDYMEHTU",  HMe  npeueHuxme,  ye | CbOTBETCTBMETO UM C MCDO 9,
onpeaensHeTo Ha obesueHkaTa Ha B3emaHusTa | - V3BbPLUNXME NpoBepka u oLieHka Ha npouecute
€ KITI040B OAUTOPCKM BBMPOC, 3a KnacuuKauuMs Ha TbProBckMTe W CcbaebHU
B3eMaHWA W onpeaensHeTo Ha HeobxoaumaTta
obesleHka Ha KOMeKTWBHa ¥ WHAWBMAYyanHa
Tuproeckute un  cbaebHute B3€MaHuA, C | 6asa, karo NpoBepuxme Ha W3BAAKOB NMPUHLMN
GanaHcoea croitHocT 11,006 xun. ns. kbm 31 KOHKPETHW B3eMaHnA 1 U3BLPLUMXME TECTOBE Ha
Aekemepu 2019 r., npeacTaensBaT 3HauuTenHa | feTaWNATE KaTo YacT oOfT npouegypute no
YacT OT aKTuBuTe Ha ﬂ,py)KGCTBOTO, a Cbl.l.lveCT BO OTHOCHO macmdmxauuma n
oT4eTeHata obesleHka 3a Tesu B3emaHus e | CTOMHOCTTa UM. Baexme npegeua ncTopudeckuTe
7,819 xun. nB. KbM cblyaTta gata, Kakto e | A3HHW, BIIMAHMETO HA UKOHOMUYECKMTE YCHOBUS,

W OpyrM pakTopu, KOUTO morar Aa MoBAUSAAT Ha
OnoBeCTeHO B NosicHeHne 12 Tuproecku u Apyru c1,6l|)n)éae$ocn£ Ha TbPrOBCKATE M CbaeGHUTE
B3EMaHNA OT NPUNOXEHUN d)MHaHCOB OTJeT. B3€MaHus, NPoOBEpeH Ha N3BaAKOB NPUHLIMM,
- aHanusupaxme MeTogonorusaTa W K4YoBUTE
MpunaraHeTo Ha cbrnacHo MC®O 9 ,duHaHcoBw AOMyCKaHWA, W3MNOM3BaHu Npu npunaraHeTo Ha
WHCTPYMEHTU" NO OTHOLLEHWE Ha pa3mepa Ha | MOAENUTE 3a OYaKBaHWTE KPEAWTHW 3ary6u u

O4akBaHUTe kpeauTHW sarybu e onpepeneH kato | KankynupaHe Ha obeslieHkun 3a BaeMaHus;

| kniouos oAMTOPCKY BBMPOC, 3awjoto | - VSBbPLIMXME NpOBepKa Ha U3YACNEHMATA Ha

PBKOBOACTBOTO Ha [IpyXecTBoTo 3a obesueHkuTe
NPeACTaBNABa CNOXeH NPOUEC CbC ChLLUECTBEH Ha  KOMeKTMBHA W WHAMBMAyanHa = Gasa,

ecekT BbpXy (hMHAHCOBUTE OTUYETH U € CBBLP3aH CpaBHMXME noOnyyeHUTe pesynTaTh C HawuTe
C W3NONSBAHETO Ha 3HAYMTENHWU MPeUeHKM W | oyaksaHus W NpUBNU3UTESTHK W3YUCIEHUS| Ha
AOMYCKaHWA Npu nNpunaraHeTo Ha HoBUTe | Gasa Ha NPothecHoHanHaTa HU npeueHKa.

nsnckBaHusA. CuluecTBeHaTa HECUTYPHOCT Ha | - M3BbPLUMXME OLieHKA Ha ageKBaTHOCTTa Ha
CYeTOBOAHUTE  NPUONMSWTENHM  OUEHKM e | ONOBECTABaHMATA BbB (DMHAHCOBUSA  OTueT,

onosecTeHa B nosicHeHue 4.21 ot duHaHcosus | BKIIOYWTENHO Ha OCHOBHUTE MPEANONOXEHWA u
oTUeT. NpeLUeHKN, CBbp3aHn C MbpBOHaYanHUA egekT oT
npunarade Ha MC®O 9 u knacudcpukaumsTa u
oBesueHKaTa Ha B3eMaHWATa, KaKTO W KPEAUTHUA
puck Ha [1pyxecTBoTo.

Apyra nHcbopmaums, paznuyHa ot GUHAHCOBUA OTYET U OAUTOPCKUA AOKNagQ BLPXY Hero

PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata uHdopmaums. [lpyrata mHopmaUma ce ChCTou oT
Aoknan 3a AefHOCTTa, B T.4. HedMHaHCOBa Aeknapauuns, U3rOTBEHW OT PBKOBOACTBOTO CBIMACHO
masa cegma oT 3akoHa 3a CYETOBOACTBOTO, HO HE BKMIOYBA (PMHAHCOBMA OTYET U HALLMS OAUTOPCKM
AOKNazj BLPXY Hero.

HaweTto MHeHMe OTHOCHO dWHaHCOBMS OTYeT He obxealia Apyrata WHGOPMaUWs U Hue He
W3pasnasame kakeaTo u Aa e popMa Ha 3aKIIOYEHWE 33 CUIYPHOCT OTHOCHO HES, OCBEH aKO He e
W3PMYHO NOCOYeHo B A0KNaA4a HK ¥ 40 CTENEHTA, A0 KOATO & NOCOYEHO.

Bbe Bpb3aka ¢ Hawus opnT Ha duHaHCoBMA OTYET, HawaTa OTIOBOPHOCT Ce CbCTOM B TOBa jJa
npoueTem Apyrata MHOPMaLMA 1 NO TO3M HAYMH 4a NPeLEHUM 4anu Tasu Apyra vHdopmaums e B
CbLUSCTBEHO HECBLOTBETCTBME C (HHAHCOBMA OTHET UMM C HaLIMTe NO3HAHMS, npnaodutn no epeme
Ha oauTa, UK No Apyr HauvH u3rmexaa Aa CbAbpXKa CLLUECTBEHO HenpaeBunHo AoknagsaHe. B
cnyyai Ye Ha Gasata Ha paboTata, KOATO cMe M3BBPLUANKY, HUE OOCTUTHEM A0 3aKMNiouYeHue, Je e
Hanuue CbLUECTBEHO HenpaBUMHO AOKNajBaHe B Tasu Apyra MHOPMALUWS, OT HaC Ce WM3WUCKBa aa
Aoknansame To3n chakT.

Kakro e onucaHo B8 T.1 ot pasgena ,basa sa uspassieaHe Ha KBanMULMpaHo MHeHUe" no-rope,
ApyxecTBOTO € AonycHano ChblUECTBEHO HENpaBuNHO OTYMTaHe BLB Bpb3Ka C OLEHKaTa Ha
TbproBcki B3eMaHuA. Hue pgocturHaxme [0 3aknioueHveTo, ye Apyrata uHcpopmauMsa cxabpxa
CblUECTBEHO HenpaswnHO AoKnafgsaHe, nopagu BNUAHWETO Ha ecdeKkTuTE OT TOBa CbLLIECTBEHO
HEMPaBUITHO OTUNTaHe BLPXY (PUHAHCOBWUTE NOKA3ATENM M CLNBLTCTBAWMTE ONOBECTABAHUS 3a TEesn
B3eMaHus, BKNIOMEHU B Apyrata UHopmaLms.



AOKNAL HA HE3ABUCUMUA OAUTOP (npoAbXeHue)

ﬂ,OI’I'bJ'IHI/lTenHO, Kakto e onucaHo B T.1 ot pasgena ,basa 3a nspassisaHe Ha KBaﬂVId)MLMpaHO
MHeHue" ot HacToAWKMA noknag, Hue He 6AXMe B CbCTOsHME Aa Nony4yuM AO0CTaTLYHU N YMECTHU
OAWTOPCKN poKasaTerictea OTHOCHO OLeHKaTa Ha B3eMaHusa Nno Lecun oT CBbpP3aHO nulle.
CwoTBeTHO, HUe He Gsaxme B CbCTOAHWE fa AOCTUrHEM 4O 3akniodeHue Aanu apyrata uHdgopmauua
HE CbAbpXa BbB BPpb3Ka C TO3U BbNPOC CHLLWECTBEHO HenpaBUNHO AOKnagBaHe Ha pMHAHCOBUTE
nokasarenu U CbNbTCTBALLUTE ONOBECTABAHVA 3a TE3N B3emaHuSA,

OTI'OBOPHOCT Ha PbKOBOACTBOTO U NuuaTa, HaToBapeHu ¢ obwwo ynpaBneHue 3a puHaHCOBUA
oT4eT

PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a M3rOTBAHETO U AOCTOBEPHOTO NpejcTassiHe Ha TO3K huHaHcoB
OT4ET B CLOTBETCTBUE C MexayHapoaHuTe cTaHpapTH 3a ¢uHaHcoBO oTUMTaHE (MCDO), npuety ot
EC un Gwunrapckoto 3akoHopaTencrso, kakTo M 3a Takaga cucTemMa 3a BbTPELUEeH KOHTPOM, KakeaTo
PEKOBOACTBOTO ONpeaens kato HeoGxoauMa 3a OCUrypsiBaHe WSTOTBSHETO Ha ¢uHaHCcoBU OTUeTH,
KOUTO He CbALPXAT CLLIECTBEHW HENPaBUMHN OTYUTAHWA, HEe3aBUCUMO Aanu ObmKawy ce Ha
u3Mama uUnm rpeLuxa.

Mpyu usroTeaHe Ha (DMHAHMCOBMS OTYET PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHsBaHe Ha
CNOCobHOCTTa Ha [ipyKecTBOTO Aa NpoALMXM Aa YHKUMOHMPa KaTo AeiiCTBaO NpeanpuUsTHe,
OMOBECTABANKN, KOraTo TOBA € NPUMOXMMO, BLNPOCH, CBBP3aHM C MPEANONOoXeHNeTo 3a AeiicTBaLLO
fpeanpuATMe 1 U3NON3Baiik ceToBOAHAaTa Gasa Ha OCHOBATA Ha NPEANONOKEHNETO 3a AencTeallo
MPEANPUATME, OCBEH aKo PLKOBOACTBOTO He Bb3HaMepsBa Aa NUKBMAMPA HpyxecTBOoTO MNU Aa
NpeycTaHoBu AEAHOCTTa MY, UM aKo PHKOBOACTBOTO Ha NpaKTUka HAMA Apyra anTtepHaTvBa, OcBeH
Aa nocTsLNM NO TO3U HAYH.

Jivyara, HaToBapeHu ¢ obuwo ynpaeneHue, HOCAT OTTOBOPHOCT 3a OCbLLEeCTBABaHETO Ha Haa30p Hapg,
npoueca no (PMHAHCOBO OTYMTAHE Ha HpyxecTtBoToO.

OTI'OBOPHOCTH Ha oguToOpa 3a oauTa Ha ¢uHaHcOBUA OTUeT

Hawute uenu ca ga nonyuum PasyMHa cteneH Ha CUTYPHOCT OTHOCHO TOBa Aany (hUHaHCOBMUAT
OTHET KaTo LIAN0 He CbabpXKa CbLUECTBEHU HENPaBUHN OTYMTAHUS, HE3aBUCUMO Aany gbmxawy ce
Ha UsmMama unu rpeluka, n Aa nspafem OAWTOPCKW AOKNafd, KONTO Aa BKMIOYBa HALUETO OQUTOPCKO
MHeHWe. PasymHaTa cTeneH Ha CUrypHOCT e BMCOKA CTeneH Ha CUIYPHOCT, HO He e rapaHuus, Jye
0AuT, ussbplleH B cLoTBeTcTBME ¢ MOC 1 3akoHa 3a HesaBUCUMUS thuHaHcoB 0aWT, BUHarK we
Pa3KpUBa CLLUECTBEHO HEMPaBuIHO OTYMTAHE, KOTaTO TakoBa chblyecTByBa. HenpaBunHu oTymMTaHus
MoraT Aa Bb3HUKHAT B PE3YNTaT Ha U3MaMa UMM rpeLlka 1 ce CYMTAT 3a CbllUecTBeHN, ako 6u morno
PasymMHO fa ce ovaksBa, Y& Te, CaMOCTOSTENHO WU KaTo CbBKYNHOCT, 6uxa Mornmu Aa okaxar
BNWAHUE BBPXY WKOHOMWWECKUTE pelleHWs Ha MoTpeGUTenuUTe, B3EMaHU Bb3 OCHOBA Ha TO3Mn
urHaHCoB oTyer.

KaTto yacT or oauta B choTBETCTBUME C MOC, Hue usnonssame npodecmoHanHa npeLeHka u

3anassame npogecroHaneH CKenTMUM3LM Ho Bpeme Ha Lienus oauT. Hue cbuo Taka:

— WaeHTUdUMUMpaMe U oueHsBame pUCKOBETE OT CbUECTBEHN HEenpaBunHM OTYUTAHUSA BBLB
(OUHAHCOBMA OTYET, HE3aBUCMMO Aanu AbImKallu ce Ha usmama unu rpeiuka, paspaboreame u
U3NbrHABaME OAWUTOPCKM NpoLieAypy B OTTOBOP Ha TE3W PUCKOBE U nonyyasame oAWTOPCKU
AOKa3aTencrea, KOUTO fa ca AOCTaTLYHKA U YMECTHH, 3a A4a ocurypaT 6asa 3a HalleTo MHeHue,
PuckeT fa He 6bAe paskpuTo ChLECTBEHO HEeNpaBWNHO OTuUMTaHe, KOETO € pesynTaT OT U3Mama,
€ NO-BMCOK, OTKONKOTO puCKa OT CBLYECTBEHO HEMPaBUIHO OTYUTaHE, KOeTo e pesynrtaT ot
rpewika, Tbi KaTo M3mMamaTa MOXEe Aa BKMIOYBA TailHO cnopasymaeaHe, danwmuduumpane,
NPEAHAMEPEHN NpONYCKM, M3ABNEHUA 3a BLBEXAAHE Ha oauTOpa B 3abnyxaeHve, Kakto u
npeHeGpersaxe unu saobukansHe Ha BLTPELUHNA KOHTpOR;
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— Nonyyasame pasbupaHe 3a BLTPELIHWS KOHTPOS, MMALl OTHOLLEHUE KbM oguta, 3a Aa
paspaboTum oguTopCKM Npouenypw, KOWTO ga ca MOAXOAALLM NPU KOHKpeTHuTe obcTosTencTea,
HO He C Uen uspassBaHe Ha MHEHME OTHOCHO edeKTUBHOCTTa Ha BBLTPELWHUA KOHTPON Ha
ApyxecTBoTO;

— OUEHABaME YMECTHOCTTa Ha W3MON3BaHMTE CYETOBOOHM MONUTUKA W pasyMHOCTTa Ha
c4YeToBOAHUTE NPUBMN3UTENHKU OLEHKW U CBBLP3aHUTE C THX OMOBECTABaHWA, HanpaBeHW OT
PBKOBOACTBOTO:

— AocTurame [0 3aKNOYEHUE OTHOCHO YMECTHOCTTa Ha U3NON3BaHe oT CTpaHa Ha pPbLKOBOACTBOTO
Ha cyeToBoAHaTa Gasa Ha ocHOBaTa Ha NPeAnoNOXeHUeTo 32 AeiCTBallo npeanpusTe U, Ha
GasaTa Ha nonyuenuTe oguTopcku AOKa3aTeNcTsa, OTHOCHO TOBA Aanu e Hanuue CblIeCTBEHa
HECUTYPHOCT, oTHacswa ce A0 CbOUTUS WNKM ycnoBWMA, KOWTC 6MXa MOIMM Aa nopoasT
SHaYUTENHU CbMHEHNA OTHOCHO crnocobHoCTTa Ha [ipyxecTBoTo Aa NPOABLMKM Aa YHKUMOHMpPa
KaTo aedcTBaLLO NpeanNpuUsTHe. AKO HUE AOCTUIHEM A0 3aKMioYeHne, Ye € Hanuue ChllecTBeHa
HECUrypHOCT, OT Hac ce W3uCKBa 4a NPYBMEYEM BHUMaHWe B 0ANTOPCKUA CA AOKNaL KbM
CBBP3aHUTE C Tasn HECUITYPHOCT ONOBECTABAHWUS BLB (DMHAHCOBKS OTYET MIU B cnyvai ye Tesu
ONoBECTABaHUA Ca HeafekeaTHW, a mMoAvdMUMpaMe MHEHVETO cu. HalwuTe 3aKmioueHns ce
OCHOBaBaT Ha OAMTOPCKWTE QOKA3aTencrea, NONYYeHU A0 AaTata Ha OAWUTOPCKUA HU Aoknaj.
Braewm cubutna unu yenoens obave morat aa craHat npuynHa [pyxecTsoTo Aa NpeycTaHoBu
YHKLIMOHNPAHETO C1 KaTo AeicTeaLLo npeanpuaThe;

— OueHABaMe LANOCTHOTO NpeAcTassAHe, CTPYKTypa W ChobpXKaHue Ha durHaHcoBMA oOTyer,
BKIIOUUTENTHO ONOBECTABAHNATA, U AN (HMHAHCOBUAT OTYET NPeACTaBA ocHoBononarawuTe 3a
HEro GAENKW 1 CbOUTUS N0 HaUMH, KOITO NOCTUra LOCTOBEPHO npeacrassHe.

Hve KOMyHUKMpaMe ¢ nuyara, HaToBapeHun ¢ obLo ynpaeneHune, Hapeg c ocraHanute BBbIpoCcH,
nnaHvpaHua obxear w BpeMe Ha usnbnHeHue Ha opuTa U CblleCcTBeHUTe KOHCTaTauuu OT ofuTa,
BKMIOYHUTENHO CbLIECTBEHU HEQOCTaTblLil BbB BBLTPELUHUSA KOHTPON, KOWTO M,quTMCbVILWIpaMe no
BpeMe Ha U3BBLPLUBAHKWA OT HAC O4uUT.

Hwne npegocraesaMe ChLILO Taka Ha nuuata, HatoBapeln ¢ obLo ynpaeneHuwe, naseneHve, Yye cuve
U3NBIHUAKW  NPUNOXUMUTE EeTUMHU U3NCKBAHWS BbB BPb3ka C HesaBUCUMOCTTA U Ye ue
KOMYHUKMpaMe C TAX BCUYKK B3aMMOOTHOLLEHUS U Apyru Bbipocu, Kouto 6uxa mornu pasyMHo pa
6bpar pasrnexnaaHn kaTto UMall OTHOLWIEeHWe KbM HE3aBUCMMOCTTa HW, a KoraTto e NPUNOXuUmMo, 1
CBBbp3aHUTE C TOBa NpeanasHu MeEpKI.

Cpep BBNpOCUTE, KOMYHUKMPEHW € NMLATA, HATOBAPEHM ¢ OBLLO ynpasneHue, HUe onpeaensMe Tesn
BBAPOCH, KOMTO ca Bunu ¢ Hail-ronsma 3HaUMMOCT NPU OAWTA Ha (PUHAHCOBMA OTUET 3a Tekywms
MIEPUOA U KOUTO CNEeAoBaTEeNHO Ca KIYOBM OAMTOPCKW BNPOCK. Hne onuceame Tean Bbnpock B
HalLLMA  OAUTOPCKA JAOKNaj, OCBEH B ChyyauTe, B KOUTO 3aKOH WNM HOPMaTMBHa ypenba
Bb3NPEeNATCTBA NyGNMUHOTO onoBecTsBaHe Ha WHOPMaUWs 3a TO3M BBNPOC UMW KoraTo, B
USKIIOUNTENHO peAkn criydaun, HUe pelumm, Ye AafieH BBNPOC He crieasa Aa Gbae KOMYHVKMpaH B
Halns A0KNaA, Thil KaTo GM MOrno pasymHo Aa ce o4akBa, Ye HeGNaronpuUsTHUTE MocNeacTsns oT
TOBa AeiicTBue Guxa HAABMWWAM MON3UTE OT rNEAHA TOUKA Ha OBLYECTBEHMUS MHTEPEC OT Tasu
KOMYHUKaLMS.

Aoknap BLE Bpb3Ka ¢ APYrv 3aKOHOBM M PErynaTopHu M3NCKBaHUA

B pombnHeHue Ha HawwTe 0TroBOPHOCTM U Aoknapsaxe cernacHo MOC, onucanu no-rope B paspena
JApyra vHdopmauusi, pasnuuHa oT (OMHAHCOBMA OTYET W OfUTOPCKMS AOKNaf, BbPXy Hero' no
OTHOLWLeHWe Ha Aoknaja 3a AeHOCTTa, B TOBA YUCNO HedpuHaHCoBaTa Aeknapauus, Hue U3NbAHUXMe
W npoueaypute, fobaBeHn KbM uauckeaHuTe no MOC, chrnacHo »YKa3aHus OTHOCHO HOBU ¥
PasLUpeHr opuTopCku AOKNaAN M KOMYHUKALUMsi OT CTpaHa Ha oautopa“ Ha npodecuoHanHaTta
OpraH1sauvs Ha peructpupaHuTe oauTopu B Bbnrapus, WHctutyTa Ha AunnomupaHute ekcnept-
cqeToBopuTenu (MOEC). Tesn npoueaypu kacasT NPOBEPKN 3a HaNMYMeTO, KaKTO W NPOBEPKK Ha
dopmarta n CbALPXAHMETO Ha Tasw Apyra vHhopMaums ¢ Uen Aa H1 noanoMorHaT Bbe cdopmupaHe



OOKINAQ HA HE3ABUCUMUS OOUTOP (npoobmkexue)

Ha CraHoBUWE OTHOCHO TOBa Janu Apyrata MHGOPMauMs BKMIOYBa OMNOBECTABAHUATA MU
AoknansaHuATa, npeasuaeHv B naea cegma oT 3akoHa 3a CYETOBOACTBOTO M B 3akoHa 3a
nyBNYHOTO NpegnaraHe Ha LieHHW KHUA, RPUMOKUMY B Bbnrapus.

Cmanosuwe ene epb3ka ¢ un, 37, an. 6 om 3akona 3a cyemoeodcmeomo

Ha 6asara Ha usebplueHuTe npoueaypw, HaleTo CTaHOBULLE e, ue:
(a) UHdbopmaumnTa, BrrloyeHa B Aoknasa 3a AeiiHOCTTa 3a ¢huHaHCOBaTa roAvHa, 3a KOATO e
U3roTBeH (HUHaHCOBMAT OTYET, CLOTBETCTBA Ha (PMHAHCOBMSA OTYET, BLPXY KOWTO CMe

Wspasunu keanucuumpaHo MHeHue B ,[loknag OTHOCHO oavTa Ha ¢hyvHaHCOBUSt OTYeT' ro-
rope.

(6) poknapLT 3a AeliHOCTTa @ U3roTBeH B CbOTBETCTBUE C NPUNOXUMUTE 3aKOHOBM V3ncKBaHus; B

ToBa uucro [naBa cegma oT 3akoHa 3a CYETOBOACTBOTO UM Ha un, 100(H), an. 7, 1. 2 ot
3akoHa 3a ny6nuuHoTo npeanarare Ha LeHHU KHuXKa;

(B) HecbuHaHcoBaTa Aeknapauusa 3a ¢uHaHcoBaTa roguHa, 3a KOSTO € W3roTBeH cbuHaHcoBUA
OTHeT, € npefocTaBeHa U UIrOTBEHa B CLOTBETCTBME C U3NCKBaHWUATa Ha rnasa ceama oT
3akoHa 3a CYETOBOACTBOTO.

Hoxnadeare ebe epn3ka ¢ un. 59 om 3akona 33 He3aeucumus huHaHcoe 00um cb2AaacHO yn.
10 om Peanamerm (EC) Ne 537/2014

CobrnacHo usuckBaHuATa Ha 3aKkoHa 3a HE3aBUCMMUA (PUHAHCOB OAMT BBB Bpbaka Cc un. 10 oT
Pernamext (EC) Ne 537/2014, Hue AOKnaasame A[ONBNHUTENHO WM WU3NOXeHaTa no-gony
nHbopmaLus:

- PCM BI OO[ e HasHayeHo 32a 3aAbmKuTeneH oauTOp Ha (UHAHCOBUR OTYET Ha
"BopocHabassaHe u Kananuzaums" EALl, rpap Byprac sa roguHara, 3aBbpwimna Ha 31
Aekemepi 2019 r. B pesyntaT Ha nposeaeHa npouedypa no 3akoHa 3a obulecTBeHuTe
MOPBYKK 1 C pelueHne Ha egHONUYHUA COBCTBEHMK Ha KanuTana oT 28.11.2019 r. 3a nepwuog
OT eAHa roguHa.

- OanTbT Ha (uHaHCOBMA oOTyeT 2aa rogvHata, sasbplwmna Ha 31 pgekemspu 2019 r. wHa
ApyxecteoTo npeacraenssa BTOpa roanHa Ha aHraXXWMEHT 3a 3abrPKUTENeH oauT Ha ToBa
npeanpuaThe, NSBBLPLLEH OT Hac.

- B nopkpena Ha opauTopckoTo CTaHoBuile Hue cme npepocTaBunu B pasgen ,Kriouosu
OAUTOPCKM BBLNPOCK® OnMucaHWe Ha Hal-BaXkHUTe OueHeHu puckose, obobLieHre Ha oTrosopa
Ha oAuTOpa K BaxkHM HabnoAeHUs BLB Bpb3aka C Tesn puckose, korato e LenectobpasHo.

- [oTBbpXgaBame, uYe W3paseHOTO OT Hac OAWTOPCKO MHEHMe € B CbOTBETCTBUE ¢
AONBLNHWUTENHWA [OKNAA, nNPEACTaBEeH Ha OAWTHUA KOMUTET Ha [pyxecTBoTO, CbrNacHo
“3nckBaHuATa Ha 4. 60 ot 3akoHa 3a He3aBUCUMUS thvHaHcoB oguT.

- lMoTebpipaBame, Ye He cme npepocTaesnu nocoyeHute B un. 64 oT 3akoHa 3a He3aBUCUMUS
tbuHaHcoB oaMT 3abpaHeHu yCInyru ussbH oguTa.

- TNoTBbpXpaBame, Ye npu UsBBLPLUBAHETO Ha OAuTa cMe 3anaswunyM CBOATa HEe3aBUCUMOCT
cnpsimo [ipyxecTeoTo.

A-p Mapuana Muxaiinos ASQQ% A-p Ueo Yexnapos
Ynpasuten - aH oanTOp, OTrOBOPEH 3a OauTa
PCM BIr 004

Oauropcko apyxecTso

13 mapt 2020 roauHa



.BogocHabasBaHe u kaHanusauua“ EALl, rp. byprac 1
duHaHCOB oTHeT
31 aekemepun 2019 .

OT4eT 3a PUHAHCOBOTO CbCTOAHME
KbM 31 aekemBpu

AKTnBM NosacHeHue 2019 2018
‘000 n.. ‘000 nB..
HeTekywiu akTuBm
HemaTtepuanHu akTusm 6 30,242 33,486
MMOTY, MALWKHA N CBOPBXXEHNA 7 5,629 5,918
AKTUBKM B NpoLUec Ha usrpaxgaHe 8 62 62
OTcpoYeHn faHBYHWN aKkTUBY 10 - 2,418 2,447
HeTekywu aktueu 38,251 41,913
TekywM aKkTUBHU
MaTtepuanHu 3anacu 11 6,055 6,478
TBproecku v gpyru B3emaHus 12 16,454 20,156
[aHbyHM B3eMaHNA 13 207 401
Mapun 1 napnyHN eKBUBaNEHTH 14 - 17,769 17,179
Tekywu akTuBM 40,485 44,214
OG0 aKTUBHU 78,736 86,127
{ \ / g
CobcraBun: ( :;-'Hé“ NanbaHuTeneH gupeKTop: \

/Nanuena Kuposa/ Ivnx. Fadyo Texen/
A P | v ‘\j

Jata: 09 mapt 2020 r.

CbrnacHo oguTOPCKKU goknag ot 13 Map'r 2020 r.:

_ ' ;—V\ a-p Uso Yexnapos

/‘G?GKO npy ™ f&mCTpupaH OQWUTOP, OTFOBOPEH 3a OAUTa
\J .

A-p MapuaHa Muxainndsa
Ynpasuren

PCM BIr OO
OAuTopCKO ApyXecTEO

MosicHeHUsATa KbM hrHaHCOBUA OTHET OT CTP.8 Ao CTP.58 npeacTasnsaBaT HepasaesiHa YacT
OT Hero.



,BoaocHabgasaHe n kaHanusauma“ EA[l, rp. Byprac 2
dUHaAHCOB OTYHET
31 pekemepun 2019 .

OT14yeT 3a PUHAHCOBOTO CLCTOSHUE
KbM 31 gekemBpu (MpoabImKEHNE)

CoOcTBeH KanuTan u nacuBwu MosacHeHue 2019 2018
‘000 ne. ‘000 ns=.
CobcTBeH kanutan
AKUMOHEpPeEH KanuTan 15.1 2,228 2,228
Pesepsu 15.2 25,637 22,763
HepasnpegeneHa nevan6a 2,860 2,975
OO0wwo cobeTBEH KanuTan 30,625 27,966
Macueu

HeTekywm nacuem
MeHCUOHHKN 1 ApYrK 3aABIMKEHNA KbM

nepcoHarna 17.2 2,673 2,382
3agbmkeHns 3a npugodbuTh Npaea sa
rnosssaHe 21 27,219 31,163
HeTtekywmu nacuBu 29,892 33, 545
Tekywm nacuBu
Mposusnu 16 4,494 5,841
MeHCNOHHKM 1 Apyrn 324 BbIMKEHUSA KbM
nepcoHana 17.2 2,889 2,666
KpaTkocpoyHu 3aemu 18 - 1,797
Tbproecku 3agbriKkeHus 19 2,894 5,141
JaHBYHKW 3aabmKkeHNns 20 443 837
3apbroKkeHus 3a npugodbuty npasa 3a
nonsBaHe 21 5,704 6,801
Opyrn sagbrxeHns 22 1,795 1,533
Texkywmn nacueu - 18,219 24,616
O6wo nacusBu 48,111 58,161
O0Wwo cobecTBEH KanuTan U Nacusemn 78,736 86,127
~/ I\

,( , ¢ [ ¢ \

Cweraeun: | VULLELS W3nnanuTeneH AupeKkTop:

IDanuena Kuposa/ ; InHx. &ﬁf qujem
\

Oata: 09 mapTt 2020 r.

CwrnacHo ogutopcku goknapg ot 13 Mapt 2020 r.:

/—'[‘ ‘-—A
A-p MapunaHa Muxannopa K &Vl A-p eo Yexnapos

YnpaButen ! facﬂggrpupal-l 0AMTOp, OTFOBOPEH 3a OAUTa
- ”{"éa N

PCM BI' OO

OauTopcko ApyXecTBo |

/

A
ﬁ% Br 00B__~
MosicHeHNsTa KbM (hUHAHCOBUA OTYET O "'.B:Ec?"’lcrp.58 npepcrasnssaT HepasgenHa vacT
OT Hero.



,BoaocHabgasaHe u kaHanusaums“ EAL], rp. Byprac 3
OUHAHCOB OTYET
31 nexkemspu 2019 .

OTyeT 3a neyanbarta unu 3arybara 3a roguHaTa,
npuknioysalla Ha 31 apekemspwu

MosicHeHue 2019 2018
‘000 ne. ‘000 nB.
Mpuxogun ot npogaxéu 23 63,648 59,033
Mpuxoam oT hmHaHCUpaHus 24 319 -
Opyrv npuxoan 25 1,772 895
Mpuxoawn oT npeaageHn narpageHn 26 11,739 11,894
ny6nu4Hn akTuem
Pasxoau 3a matepvanu 27 (14,853) (13,173)
Pa3zxoau 3a BBbHLUHKW yCryru 28 (13,275) (15,251)
Pasxoau 3a nepcoHana 171 (21,447) (19,550)
Paszxogu 3a obesueHKa 1 NpoBU3NK, HETHO 29 (1,949) (4,324)
Pasxogu 3a amopTusayma Ha HedbrHaHCOBM . (4,640) (4,370)
aKTuBU 67
CebecroHocT npeganHnte NyonnyHn 26 (11,739) (11,894)
aKTnBK
KanutanuanpaHu pasxogun B nsrpageHu 26 2.028 2,078
nNy6rIMYHN aKTUBK
CebecToNHOCT Ha NpoaageHuTe (5) (5)
mMaTtepuanu
Opyru pasxogu 30 (7,565) (280)
MNeuyan6a ot onepaTuBHa QeWHOCT - 4,933 5,053
drHaHCOBKM pasxoaun 31 (1,854) (2,002)
®uHaHcoBW Npuxoau 31 o 1 7
Mevyan6a npeav gaHbLLKY 3,080 3,058
Pasxoam 3a aaHbuM BbpXy AOX04a 10; 32 (361) (224)
Mevyan6a 3a roguHarTa 2,719 2,834
CbcraBun: L }W é"i K7 N3nbnHuTeneH AupekTop:
/{Qannena Kuposa/ ' Iumx. Dans0 %B/

Hara: 09 mapt 2020 r.

CwurnacHo oautopcku goknag ot 13 maprt 2020 r.:

.T_f_-\-\. ,
A-p MapuaHa Muxanndga ,ﬂ-——='-~~\ 1 A-p UBo Yexnapos
YnpaButen ‘ $¢1OPCKO %Ymrpugl: OAMTOP, OTFOBOPEH 3a OAUTa
.- Q
PCM Br ool r W
Opuropcko apyxects

™/ er 0OR /

MosicHeHMATa KbM PUMHAHCOBKA OTYET OT CTP.8 A0 CTp.58 npencraenasaTt HepasaenHa 4yacT
OT Hero.



~BoaocHabgssaHe n kaHanusauus“ EALL, rp. byprac 4
®uUHaHCOB OTYET
31 pexkemepun 2019 .

OTyeT 3a BceobxBaTHUSA JoX04 3a roguMHaTa,
npuknoYysawla Ha 31 aekemBpu

2019 2018

‘000 nB.. ‘000 n..
Meuyan6a 3a roguHaTa 2,719 2,834
DOpyra Bceob6xBaTHa 3aryb6a:
KoMnoHeHTH, KONTO He ce peknacucduumupar B neyandara
unu 3arybara:
MpuaHaTK akTioepcku (3arybu) (60) (164)
O6wo BceoOXBaTeH 4OX04 3a roguHaTa HeTHO OT AaHbLM 2,659 2,670
CucTaBu: Ji --"()u@i@ N3nbnHUTeneH gupekTop:

/Mannena Kuposa/ IvHx. Fau@ues/
HOarta: 09 mapt 2020 r.
CbrnacHo oauTopcku goknag ot 13 mapt 2020 r.:
.‘_—?I ,-\

A-p Mapuana Muxainno y - (\}—‘“”" Lyj A-p Neo Yexnapos
YnpaeuTen Q\TOPCKO ﬂPEﬂEj‘ﬂjf\l\paH OZMTOP, OTrOBOPEH 3a 0AUTa
(M) IR

o} LN,
PCM BI' 00[} ’ Codus NoY,
OAUTOPCKO APYKECTBO Per.Ne 173 ) 43}
/ _,"'

4

B —

MosicHeHMATa KbM (h1HaHCOBMA OTYET OT CTP.8 Ao cTp.58 NpeacTasnABaT HepasgenHa YacT
OT Hero.
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,BoaocHabanBaHe n kaHanusauua“ EAL], rp. Byprac
OUHAHCOB OTYET
31 gexkemepu 2019 .

OT4yeT 3a Nnapn4yHUTE NOTOUM 3a rogMHaTa,
npuknioysalia Ha 31 gekemepu

MNoscHeHue

OnepaTuBHa geHoOCT

MocTbnNnNeHus OT KNNEHTU

MNnawaHnsa Kem gocrasyvmuum

Mnawanus Kbm nepcoHan u ocuryputenu
lMnaTteHu n BL3CTaHOBEHU [aHbLM

Opyry nocTenneHns oT onepaTMeHa AeiHOCT
Opyrv nnawaHusa no onepaTtMBHa AeMHOCT

HeTeH napuuyeH NOTOK OT onepaTUBHa AeAHOCT

NuBecTMLMOHHA OeWHOCT

MpraobreaHe Ha UMOTK, MALLNHW U CLOPBXXEHUSA
MpnoobreaHe Ha HemaTepuanH akTMBK
MnawaHna no wecun

Mony4yeHu nuxsu

HeTeH napuyeH NOTOK OT MHBECTULIMOHHA
AelHoCT

duHaHcOBa geMHoOCT

Mnawaxusa no nony4eHn saemu

Mnawaxuna Ha nuxewn

MonyyeHu orHaHCKMpaHna

HeTeH napuyeH noTtok ot ¢hbMHAHCOBA AEHHOCT

HeTha npoMsAHa B nNapn U napuiHu eKBUBaneHTu
I'Iapvl 1 napuiH eKkBMBaneHT B Ha4anoTo Ha

roguHaTta 14
Mapu n napuyHN eKBUBaNeHTH B Kpasa Ha
roguHarTa 1 14

{0aHvena Knposa/

CocTaBun:

Hara: 09 mapTt 2020 r.

CrurnacHo oautopcku goknag ot 13 mapt 2020 r.:

a-p MapuaHa Muxaunoaa

Ynpaeuten i\
=1 0 N
gcm Br oofi ;' ( Codug /:9\\\
OUTOPCKO Ap)hKeCTBo f \ Q"_’_/
2173 }
e;;,, 51 00F,

U3nbaHuTeneH gupekrop:

7

2019 2018
‘000 nB. ‘000 ne.
75,604 71,070
(38,239) (35,885)
(21,116) (19,292)
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[MoAcHeHNsa KbM (hHAHCOBUSA OTYET

1. MpeameT Ha AeldHOCT

OcHoBHaTa aenHocT Ha ,BogocHabpassaHe U kaHanusauws” EA[, rp. Byprac ce cbCToM BbB
BoAocHabasBaHe u kaHanusaums, HanosiBaHe, XUAPOEHepreTMka, OTBOAHSABAHE, NOAAbPXXAHE U
N3non3BaHe Ha BOAHO CTONaHCKW CUCTEMWU UMW OTAENHW BOAOXpaHWNWLWA, ekcnioatauua Ha
AI30BUPU, Npoy4BaHE U NPOoeKTUpaHe B cdepaTta Ha BogocHabafABaHeTO U KaHanM3auuaTa u ap.

ApyXecTBOTO € PerucTpupaHo KaTo akLMOHEepHO APYKECTBO B Byprackm OKpbXKeH Cba no
chupmeHo aeno Ne7184 ot 1991 r. [ipyxecTBoTO € BNucaHo B TbProBCKUA PErUcTb U PerncTsp
Ha IOJTHL ¢ EWK: 812115210. CepanuiieTto u agpechT Ha ynpaBneHune Ha [pyXecTsoTo e rp.
Byprac, ks. Mo6epa, yn. ,leH. Bnagumup Basos” Ne3.

Cunctemata Ha ynpasneHue Ha [IpyxecTBOTO € ejHOCTeneHHa. CbBETLT Ha LUPEKTOpUTE e ¢
YreHoBE:

Woanuc NapmernoH MapTeHnoTnc — npepceaaten
Kpacumup AtaHacos XKenes — uneH

FaHuo Mosues TeHeB — uneH

Hacko Hukonoe [pakoB — uneH

BposT Ha nepconana kem 31 gekemspu 2019 r. e 1,277 cnyxutenu. CpegHo-CIMCLYHUAT Gpoi
Ha nepcoHana Ha [lpyxectsoTo 3a 2019 r. e 1,254 cnyxuTenu.

KpanHuat cobeteennk € MUHUCTEPCTBOTO Ha PErVOHANHOTO pasBUTUE 1 GraroycTponcTBOTO.

2. OcHoBa 3a U3roTBsiHe Ha (PMHAHCOBUS OTYeT

PUHAHCOBUAT OTYET Ha [IpYXecTBOTO € CbCTaBeH B CLOTBETCTBME C MexayHapogHuTe
cTaHaapTh 3a ¢duHaHcoBo oTuutaHe (MCPO), paspaboTeHn u nybnukysaHm ot CbBeTa no
MexayHapoaHu cHeTosoaHu ctaHAapTi (CMCC) n npueTu ot EBponeiickus cbioz (EC).

PUHAHCOBUAT OTYET € CbCTaBeH B GbLNrapckv Nesa, KoeTo e hyHKLMOHanHaTa Banyta Ha
ApyxectsoTo. Beuukn cymu ca npeactaBeHn B xunsgu nesa (‘000 ne.) (BKNOYUTENHO
CpasHuTenHara uHcopmauus 3a 2018 r.), oCBEH ako He e NOCOYeHO ApYro.

PUHaHCOBUAT OTYET € ChCTaBEH MNPy CNasBaHe Ha MPUHUMNA Ha AeiCTBALLO NpeanpusTIe.

KoM AaTaTa Ha U3roTssHe Ha HacTOALIMA (DUHAHCOB OTYET PLKOBOACTBOTO € HanpaBuno
npeueHka Ha cnocobHocTTa Ha [pyXecTBoTo 4a NPOABLMXU CBOATA AENHOCT KaTo AeACTBALLO
npeanpuaTMe Ha 6Gasa Ha HamWuyHaTa MHOPMauua 3a npedsuaMMOTO 6Gbaeiue. Creg
U3BBbPLIEHNS npernes Ha fdedHocTTa Ha [pyXecTBoTo pbKOBOACTBOTO M CbBETLT Ha
AVpEeKTopUTe oYakea, Ye [IpyKecTBOTO MMa AOCTaTbYHO (PUHAHCOBM Pecypcy, 3a Aa NPOABIKMI
onepaTtuBHaTa ci AedHocT B Gnusko Obgewe M npoabnkasa Aa npunara NpuHUMNA 3a
AENCTBALLO NPeAnpUsTUE NPY USFOTBAHETO Ha (PMHAHCOBMA OTYET.

3. MpomeHu B cyeTOBOOHATa NONUTUKA

3.1. HoBu craHpapTu, u3MeHeHUs U passicHeHua kbM MC®O, KouTo ca Bresnu B
cuna ot 1 siHyapu 2019 r.

ApyxecTsoTO npunara CneaHWTe HOBM CTaHAAPTW, W3MEHEHUs W passicHeHus xkem MCOO,
paspaboTenu u nyGnmkysaHu ot CbBeTa No MeXayHapOAHN CHETOBOAHN CTaHAapTH, KOUTO HAMAT
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ChbLieCTBEeH eheKT BLpXy PUHaAHCOBMA OTUET Ha [IpyXKecTBOTO 1 ca 3aAbiMKUTENHM 3a npunaraHe
OT FrOAMULLHWA NepVoa, 3anousaly Ha 1 sHyapw 2019 r.:

MC®O 16 ,,Jlusnur®, B cuna ot 1 AHyapu 2019 r., npuer ot EC

Kbm 1 aHyapu 2019 r., ¢ BnusaHeTo B cuna Ha MC®O 16 NusuHr, npuet ot EC, PLkoBOACTBOTO
Ha [1py>KecTBOTO € OLIeHUNO, Y€ HOBUAT CTAaHAAPT HAMA eheKT BbPXY (PUHAHCOBUTE OTYETM Ha
KOMNaHWsATa, Tb KaTo TA He e CTpaHa No J0roBopu 3a (hPMHAHCOB NMUSWHT WK LOrOBOPU 3a
onepaTUBEH NU3NHF C ABMBI CPOK.

MC®O 9 ,®uHaHCOBM  MHCTpPyMeHTM”  (u3meHeH) - [peannawanHus ¢
oTpuuarenHa KoMneHcauus, B cuna ot 1 avyapu 2019 r., npuet ot EC

M3meHeHUATa pgaBaT BBL3MOXKHOCT Ha ApyxecTBaTa fa OUEHABaT onpefeneHn ¢uHaHcoBU
aKTMBK, KOUTO MoraT fga 6baar wannateHu npeacpovyHo € oTpuuaTesiHo KoMneHcunpaHe, no
aMopTu3MpaHa CTOMHOCT UK No cripaBeanvMBa CTOMHOCT B Apyruna BCeobXBaTeH [OX0O[, BMECTO
KaTo chUHAHCOBM aKTUBM MO cnpaeeAnuea CTOWHOCT B nevanbaTa unu 3ary6aTa.

3a Aa ce oTyuTa PUHAHCOBUAT aKTUB N0 aMOPTU3MPAHA CTOMHOCT, OTPULIATENIHATA KOMNEHCaLUS
TpAGBa Aa e ,pasymMHa KOMNeHcaLus 3a NPeACPOYHO NpeKkpaTsBaHe Ha AOTOBOPA“ M aKTUBLT
cneasa Aa e ,AbpXaH 3a cbbupaHe Ha JOrOBOPHWUTE NAPUYHU NOTOLM".

MCC 19 ,[doxoan Ha HaeTu nuua“ (u3meHeH) — MNMpoMsAHa B nnaHa, CbKpalwaBaHe Unu
ypexaaHe - B cuna ot 1 sHyapu 2019 r., npuert ot EC

Tes3n u3MeHeHWsi U3ACHABAT CYETOBOAHOTO OTUUTAHE Ha KOHKPETHW MPOMEHW B NnaHa 3a
AeuUHMpaHN [OX0AM, CbKpaljaBaHe WM ypexaaHe. Te noTebpXKaaBaT, ue npegnpusTuATa
cnejsa:

¢ [la U3vncnaBaT pasxoduTe 3a TeKyLl CTaX U pasxoauTe 3a NUXBY, Taka Ye NEeHCMOHHOTO
3aabmKeHve fa ce npefcTaBu 3a OCTaBalluA nepuog crnep Aartata Ha U3MEHEHUeTo,
CbKpallaBaHeTo WM ypexnaaHeTo Ha nnaHa, KaTo ce M3MOoN3BaT aKTyanusupaHu
AONyCKaHus cnep AataTta Ha NpoMsHaTa;

e fanpusHaear B neyanbata unu sarybaTta KkaTo 4acT OT pa3xoAuTe 3a MUHan TPYAOB CTax
unu kato nevanba / 3aryba oT ypexaaHeTo Ha 3agbIMKEHWETO BCAKO HamaneHwe Ha
u3nuiibKa, AOPU ako TO3U UINUWBK He € 61N NpusHaT npean nopaamn N3non3sBaHeTo Ha
.TABaH" Ha aKTKBa.

MCC 28 “WUHBecTMuMM B acouumpaHm W CLBMECTHU npeanpuaTUs” (usmeHeH) -
AbnrocpoyHu yyacTus B acouMMpaHu U CbBMECTHU NpeanpusTUs — B cuna ot 1 siHyapu
2019 r., npuet oTEC

MpomeHuTe usscHaBaT, Ye:

* MOAENbT Ha ovaksaHaTta kpeautHa 3aryba B MCPO 9 cnegBa ga ce npunara camo 3a
TE3N AbNTOCPOYHM yyacTUs B acoLMMpaHo UMM CbBMECTHO NPennpUATUE, KOUTO He ce
oTYMTaT No MeTofa Ha cobecTBeH KanuTan.

* npu npunaraHeto Ha MC®O 9 npeanpusTMeTo He B3eMa npeasws sarybute Ha
acouuMpaHoTO Unu CbBMECTHOTO NpeanpusaTue, unu 3arybute ot obesLeHKa Ha HeTHaTa
WHBECTULIMA, NPU3HATW KaTo KOPEKUWW Ha HeTHaTa MHBECTWUMA B acoLMMpaHoTO vnu
CbBMECTHOTO NpeanpuAThe, Bb3HMKHANW OT npunaraHeto Ha MCC 28 WHeecTiumm B
acounnpaHu U CbBMECTHW NPeanpusaTUA.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHBLK BbLpXy Aoxoaa“ — B cuna ot 1
siHyapu 2019 r., npuert ot EC
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PasacHeHWeTo faBa cneaHWTe HAcOKK 3a npunaraHe Ha uancksaHuaTa Ha MCC 12 oTHOCHO
npv3HaBaHe W oLleHABaHe, Korato Ma HECUI'YPHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXY
poxoga:

e npeanpuAaTUeTo criegsa fAa oTpasn edekTa OT HECUrYpHOCTTa NPU OTYMTAHETO HA gaHbka
BbpXy A0X0A4A, KOrato He € BEPOATHO AaHbYHWUTE BNAcTU fa NpuUemaT MU3BBLPLLUEHOTO
CYETOBOAHO W AAaHBYHO TPETUpaHe OT CTpaHa Ha NpeanpuaTUeTo

e 33 OCTOMHOCTABAHE Ha HECUrypHocTTa cnefBa Aa Ce W3Non3sBa WNv Hal-BepOATHUAT
pasmMep Ha 3agbIMKeHUETO, UNKU MeToALT Ha oMakeBaHaTa CTOMHOCT, B 3aBUCUMOCT OT TOBa
Kot meToA, no-aobpe npeABMKAa paspellaBaHeTo Ha HECUTYPHOCTTA U;

® HanpaBeHUTE OLeHKU u gonyckanus TpsAbsa ga ObaarT npepasrnexpaHn, Korarto
obcToATencrTeata ca ce NPOMEHMNM WNW MMa HOBa MHOPMAUMA, KOATO 3acara
HanpaBeHWUTE OLEHKN.

FoanwHn nono6perHus Ha MC®O 2015-2017 r., B cuna ot 1 AHyapm 2019 r., npuetn ot EC
Tesn nsmeHeHNs BKMIOYBAT HECHLLECTBEHU NPOMEHM B:

e MC®O 3 "busHec komBuHaumn" - ApYXECTBOTO MpeoLieHsiBa NpeguwHWs cv Asn B
CbBMECTHO KOHTpOnupaHa AeWHOCT, KoraTto npugobue KOHTpon Hag Hes.

e  MC?O 11 "CbemecTHM npeanpuaTia” - 4pY>XECTBOTO He NpeoLeHsiBa NpeauLLHNS CU Asn B
CbBMECTHO KOHTpONMUpaHa AEeNHOCT, Korato npuaobue CbBMECTEH KOHTPOM BbPXY
AerHocTTa.

e MCC 12 "OaHbun Bbpxy goxoaad" - APYKECTBOTO OTUMTa BCUYKM AaHBYHM NOCMEauLM OT
nnawjaHnaTa Ha AMBUAEHTU NO €4MH 1 CbLUM HaYUH.

e MCC 23 "Pasxoau no 3aemu" - ApY>KECTBOTO TPETMPa KaTo YacT OT obLimTe 3aeMu BCEkU
3aeM nbpBOHa4YanHoO B3eT 3a paspaboTBaHe Ha aKTUB, KOraTto akTWBbT € roToB 3a
nnaHvpaHarta ynotpeba unu npogaxta.

3.2. CTaHpapTh, USMEHEHUS W Pa3fiCHEHUs, KOUTO BCEe Olle He Ca BNe3nu B CUNa u
He ce npunarar oT no-paHHa faTta oT [JpyXecTBOTO

CnepxuTe HOBU CTaHAaPTW, W3MEHEHWA M Pa3SCHEHWS KbM ChbLIECTBYBALUW BEYe CTaHAApTH,
kouTo ca nybnukyBaHuW, HO He ca BnesHanu BCe OLie B CUna, He Ce OYaKeBa Aa UMaT CbLUecTBeH
eeKT BbpXy hMHaHCOBUTE OTHETU Ha [pyKecTBOTO.

MC®O 14 ,,0TcpoveHn cMeTKU NpyU perynupaiu ueHu” B cuna ot 1 Anyapm 2016 r., Bce owe
He e npuet oT EC

MC®O 14 ,0TcpoueHn CMeTKM Npu perynupaqu LeHn” No3BonsBsa Ha ApyXecTea, npunarawium 3a
nepeu nbT MCPO, fa npogbmkaT NPU3HABAHETO Ha CYMW, CBLP3aHW C PErynvpaHu UeHu B
CbOTBETCTBME C W3UCKBAHUATA Ha TAXHaTa NpegullHa cyetoBogHa 6asa, korato npunarart
MC®O. C uyen nogobpssaHe Ha CbNOCTaBUMOCTTa C OTHETY Ha APYXKECTBA, KOUTO BeUe npunarat
MC®O v He npusHasaT TakMBa CyMu, CTaHAApTbLT W3WUckBa Aa Gbae npeacraeseH OTAENHO
eeKTbT OT perynupaHunTe LieHu.

MC®O 17 ,,3acTpaxoBarenHu goroeopu” B cuna ot 1 snyapu 2021 r., Bce olle He e npuert
ot EC

MC®O 3 (usmeHeH) — OnpeaeneHune Ha cTonaHcKa AeMHOCT, B CUNna oT 1 fAAHyapwm 2020 r.,
BCe olle He e npueT oT EC

U3meHeHoTO onpepeneHne 3a CTONAHCKa AEWHOCT W3UCKBA npuaobuBaHeTo Aa BKMKYBa
BXOASILLM MaTephanu v CbLLIEeCTBEH Npouec, KOUTo B CbBKYNHOCT 3Ha4YnTenHO Aa ACNpUHacAT 3a
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cnocobHOCTTa 3a Cb3fjaBaHe Ha wu3xogdAwa npoaykuma. OnpeaeneHnMeTo Ha MOHATMETO
~MPOAYKLMA" Ce N3MeHs Taka 4e Aa ce (hOoKycupa BbPXy CTOKUTE W YCryruTe, NpeaocTaBsHn Ha
KNUEHTUTE, KOUTO reHepupar JOXO0/ OT MHBECTULMM W apyru goxoaun. OnpeaeneHneTo nakniousa
Bb3BpallaeMocTTa nop copmara Ha NO-HUCKM pasxogW W APYrM MKOHOMWYECKN MON3u.
N3meHeHUATa BEPOATHO Le AoBeAaT A0 OTYMTAHE Ha NoBeude NpuaobuBaHus, KnacueuLMpaHun
KaTo NpuaoGHBaHNA Ha aKTMBM.

MCC 1 n MCC 8 (nameHeHu) - lepMHULMA HA CBLLECTBEHOCT, B cUna ot 1 sitHyapu 2020 r.,
BCe oue He e npuet ot EC

LlenTta Ha nsmeHeHuATa € fa ce W3NOM3Ba eHa W Cblya AeUHULNA HA CbLLECTBEHOCT B paMKUTe
Ha MexayHapogHuTe cTaHAapT 3a DMHAHCOBO OTYMTaHe M KoHuenTyanHata pamka 3a
thuHaHCOBO oTuMUTaHe. CbrNacHO N3MEHEeHUATa:

* 3aMbINIABAHETO Ha ChlecTBeHaTa WHMOPMaUMUA C HECBLUECTBEHa UMa CblumA edekT KaTo
NPOMYCKaHeTO Ha BaXkHa MHOPMaLMA UK HENPaBMMHOTO 1 npeacTaBsHe. MpeanpuaTusTa
pelasaT Ko MHPOPMaLA e CbLUECTBEHA B KOHTEKCTA Ha (DUHAHCOBMA OTYET KaTo UANOo; 1

® ,OCHOBHUTE noTpebutenu Ha hPMHAHCOBW OTYETU C OGLLO NpesHasHauyeHUe" ca Teaun, KbM
KOWTO Ca HacoyeHW (PUHAHCOBMTE OTYETM U BKIKOYBAT ,CbLUECTBYBALM W NOTEHLMANHM
WHBECTUTOPU, 3aeMoaaTenu n Apyri KpeauTopu®, KoUTo TpsGBa aa pasunTaT Ha (UHaAHCOBUTE
OT4eTH C 061U NpefHasHa4YeHne 3a ronsama 4acT oT hrHaHCoBaTa UHGOPMALIMS, OT KOSTO Ce

HYXXOanT.

KoHuenTyanHa pamka 3a (hMHaHCOBO OTHYUTAHE U U3MEHEHUS Ha NO30BaBaHUATA KbM Hes,
B cuna ot 1 sinyapu 2020 r., BCce olle He ca npueTu ot EC

CMCC e nsaan npepaboTeHa KOHLUENTyanHa pamka, KOATO BfM3a B cuna He3abaeHo 3a CbBeTa
B AieiHOCTUTE MY, CBbp3aHm ¢ pa3paboTBaHeTO Ha HOBW CYETOBOAHM CTaHaapTh. Tasn pamka He
BOAW A0 NPOMEHN B HUTO eAWH OT CbLUECTBYBALLMTE CYETOBOAHW CTaHAapTW. Bbnpekn Tosa,
MPeAnpuATUATa, KOUTO pasynTaT Ha KOHUENnTyanHaTa pamka npu onpeaernsiHe Ha cBouTe
CHETOBOAHW NOMUTWUKN 33 CAEnKW, CbOWUTUA WNK YCNOBWS Ha AEWHOCTTa CW, KOUTO He ca
pasrneaaHn cneuwanHo B KOHKPETeH CYeTOBOAEH CTaHAapT, lWe wmorat Aa npunarar
npepaboteHaTta pamka oT 1 aHyapmu 2020 r. Tesn npeanpuaTUSA Wwe TpaGsa fa npeueHAaT ganu
TEXHUTE CYETOBOLHM NONUTUKK Ca BCE OLLE NOAXOAALUM CbITacHo npepaboTeHaTa KoHUenTyanHa
pamka. OCHOBHUTE NPOMEHM ca:

* 33 Aa ce MOCTUrHe UenTa Ha (PMHaHCOBOTO OTUMTAHe ce (hoKycupa BbpXy ponifTa Ha
PBKOBOACTBOTO, KOETO TpAGBa Aa CNyXu Ha OCHOBHUTE NOTPEBUTENU Ha OTYETUTE

* OTHOBO Ce HabndAra Ha NpUHUMNa Ha NpeANasNUBOCTTa KaTo HEOBXOAUM KOMMOHEHT, 3a Aa ce
MOCTUrHe HeyTparnHo NpefcTaBsHe Ha uHdopmaLuaTa

* AeuHMpa Ce KOe € OTUMTALLOTO Ce NPeAnpusiTUe, Kato € Bb3MOXHO a3 € OTAeNHO
I0PUAVYECKO NULE UMM YacT OT NPeAnNPUATUETO

e Npepasrnexaart ce onpeAesieHNATa 3a akTUB U Nacue
NP1 NPU3HaBaHeTO Ha aKTUBM W NacuBK Ce NPEeMaXxBa YCNOBMETO 38 BEPOSTHOCT OT BXOAALMN
Unu U3XOAALLM NOTOLM OT MKOHOMUYECKM MOSI3N U C& AONBNBAT HACOKUTE 33 OTNNCBAHE

* [aBar Ce AOMbIIHUTENHN HACOKN OTHOCHO PasfUYHMTE OLUEHBYHU Basu u

nevanbara wunu 3arybata ce onpefenAT KaTo OCHOBEH MnokasaTen 3a JAelHocTTa Ha
npeanpuaTUeTo N ce npenopstYBa NpUXoanTe U pasxoauTte oT Apyrusa BceobxsaTeH Aoxoa Aa
6baar peunknupaHu npes nevyanfarta wnu 3arybara, korato ToBa NosuLaBa YMECTHOCTTa unun
AOCTOBEPHOTO NpeacTaBaHe Ha YMHAHCOBUTE OTYETM.
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4. CyeToBOAOHA NONUTUKA
4.1. O6uiM NONOXEeHUA

Hai-3HauumnTe CYETOBOLAHM MOMUTKKY, npunaraHyu nNpu N3roTBAHETO Ha TO3U (PMHAHCOB OTYET,
ca npeacraseHW No-405y.

PUHAHCOBWNAT OTYET € U3rOTBEH NPUW CNasBaHe Ha NPUHLMMWTE 3a OLiEHABaHE Ha BCUYKU BUOBE
aKTVBKW, nacusu, nNpuxoan w pasxofu, cernacHo MC®O. basuwte 3a oOLeHKa ca OnoBecTeHU
noapoBHO No-HaTaTbK B CHETOBOAHATA NONUTUKA KbM (hMHaHCOBUA OTYET.

Cneppa aa ce otbenexm, ye NPY U3rOTBAHETO Ha NpeACTaBeHUA (PNHAHCOB OTYeT Ca U3NON3BaHN
CYETOBOAHMW OLIEHKU 1 fonycKkaHus. Bunpeku ye Te ca 6a3VIpaHVI Ha NHcopmaLus, npegocTaeeHa
Ha PBKOBOACTBOTO KbM AaTaTa Ha N3roTBAHE Ha (*)VIHaHCOBVIﬂ OTYeT, peanHuTe pe3ynTtaTth moraTt
da ce pasnuyasart OoT HanpaseHnTe OLEHKW N A0MYCKaHUS.

4.2. NpepcraBsHe Ha hMHAHCOBUA OTUYET

OUHaAHCOBUAT OTYET € npefcTaBeH B cvoTBeTcTBME ¢ MCC 1 ,MpeacTaBsiHe Ha PUHaHCOBM
otyeTu” (pesusupad 2007 r.). JpyxecTBOTO Npue Aa NpeacTaBa oTYeTa 3a BCeoBXBaTHUA A0X0A,
B [lBa OTAEMHKU OTYETa: OTYET 3a AOXOAMTE U OTYET 3a BceobGxXBaTHUA 40XO0A.

B otyeta 3a hMHAHCOBOTO CLCTOSHME Ce NPEACTABAT [Ba CPaBHUTENHW Nepuoaa, Korato
OpyxecTBoTO:;

a) npunara c4eToBOAHA NONUTUKA PETPOCNEKTUBHO;
6) npensuncnsBa peTPOCNEKTUBHO NO3ULIMK BbB (PUHAHCOBUA OTHET; UNN
B) Npeknacuguumpa nosuLun BLB hUHAHCOBNA OTYET.
Mpe3 2019 r. [ipyxecTBoTo € npueno Aa NpefcTaBss eawH CPaBHWUTENEH Nepuos BbB BCUYKY
cnyyaun ¢ Len ocurypsiBaHe Ha nocniefoBaTenHocT B NPeACTaBAHETO 3a BCAKA roanHa.
4.3. UHBeCcTULMM B acoLuMupaHu NpeanpuATUs

AcouunpaHu ca Tesu npeanpuaTUS, BbPXY KOUTO [IpYyXecTBOTO € B CbCTOSHME Aa OKa3ea
3HaUUTENHO BNUSHME, HO KOUTO He Ca HUTO AbLIEPHU NPEANPUATUS, HUTO CLBMECTHO
KOHTpONMpaHu NpeanpuaTUs. MIHBECTMLIMWTE B aCOLMUPaHU NPeANpUATAS ce OTYUTaT Mo MeToga
Ha cobGCTBEHNUs KanuTan.

4.4. Cgenku B yyxpaecTpaHHa BanyTa

Chenkute B YyXaecTpaHHa BanyTa ce OTYATaT BbB (PYHKUMOHAMNHATa BanyTa Ha ApyxecTBOTO
no ohuLmanHus obmMeHeH Kypc KbM jaTtaTta Ha caenkata (06sBeHus UKCUHT Ha Bwnrapcka
HapofHa 6aHka). Mevanbute u 3arybuTte oT KypCOBIW PA3NMKY, KOUTO BL3HUKBAT NPY YPEXKAAHETO
Ha Te3n CAenki 1 NPEOLIGHABAHETO Ha NapuyHUTE NO3ULIK B YYXKAECTPaHHa BanyTa KbM Kpas Ha
OTYETHUA nepuoa, ce NnpusHasaT B nevanbarta unu sarybara.

4.5. MMpuxoam oT AOrOBOPMU C KIUEHTU

MpuxoavTe BKNlouBaT NpUXoan OT NPEAOCTaBRHE Ha yCNyrk, CBbP3aHn ¢ AOCTaBsAHe, oTBeXxnaHe
u npevncTBaHe Ha soga. NpuxoanTte oT OCHOBHUTE ycnyru ca npeacraBeHu B nosAcHeHne 23.

OcHoBHUTe npuxoau, kouto [ipyXXecTBOTO reHepupa ca cBbp3aHu C 4OcTaBka Ha BuK yenyru,
KOWTO Ce Npu3HaBaT C TeUeHWe Ha BPeMETO, APYru YCNYru, CBbp3aHN NpeaocTaBsHETo Ha BuK
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yCnyru, npu3HaBaHTe KbM ONpefeneH MOMEHT M MPUXOAN OT PEKOHCTPYKUMA, MOZepHN3aLmMa 1
noamsiHa Ha BuK mpexara, cbrnacHo gorosop ¢ ABuK, KoMTo ce npusHasaT BeAHBX roguMLLIHO.

3a pa onpeaenun gann n Kak aa npusHae npuxogm, ,D,py)KeCTBOTO nsnonsea cnegHUTe 5 CTLNKU:

NaeHTudbnumMpaHe Ha 4orosopa ¢ KIMeHT

UaeHTudMUMpaHe Ha 3a4bIMKEHUATA 33 USMbNHEHUE

OnpepensHe Ha LeHaTa Ha caenkaTta

PasnpepeneHune Ha LeHaTa Ha cAenKaTa KbM 3aib/KEHUSATa 32 U3MbIHEHWe
MpusHaBaHe Ha NPUXOAWNTE, KOFraTo ca YAOBNETBOPEHWN 3aAbIMKEHNATA 3@ USNBIHEHNE.

Mpuxogute oT npepoctaBAHe Ha BuK yecnyru (goctaesHe, oTBexaaHe W MpPeYUCTBaHe) ce
npusHaear Ha 6asa oTYeTeHUTe KoNMYecTBa BOAa, U3MEPEHU Ypes3 NoKasaHus Ha BO4OMEPU Npn
npeanoxexu ot [pyxectsoTo u yrebpaeHn ot KEBP ueHu, cbrnacHo 3akoHa 3a perynvpase Ha
BoAgocHabanTenHuTe U KaHanusauvoHHm yenyru (3PBKY).

dakTypuTe Ce n3nasar exemMeceyHo 1 ca 06MKHOBEHO ChC CPOK Ha nnawaHe 30 KkaneHAapHu AHW
OT AaTaTa Ha usgasaHe Ha chakTypara.

MpuxoAnTE OT APYrM YCNYrk ca KakTo crepsa:

OTKpuBaHe, 3akpvBaHe M NPOMSiHA Ha NapTUaum;

CrrnacyeaHe Ha CKULM U NPOEKTH;

PeMOHT Ha BogoMepu BLB BOAOMEpPHA paboTUNHULA;

Y3aKkoHsiBaHe Ha BOAOMEP NMpW pasKpuBaHe Ha NapTUAA W CNej PEMOHT, BKIIOYUTENHO U
nrnombupane;

o OTKpMBaHe Ha CKpUTK aBapwuu;

e Ycnyr, n3BbplUBaHN CbC CNeLUanmMaupaHn KaHan noYyncTBally MaLLMHW.

MpuxoanTe OT PEKOHCTPYKLNA, MOAEPHMU3ALMA 1 NOAMSIHA Ha BuK MpexaTta, CbrnacHo 40rosop
c ABuK ce otuutaT B Kpas Ha OTYETHUS NepWOA MNpW 3aBbpLUBaHE Ha CTPOUTENnHU paGoTu i
npexsbpnsHe Ha NyGIUYHNTE aKTUBN KbM CbOTBETHUTE OGLUMHMW UMK OPraHn Ha AbPXKaBHa BNacT.
ApyxecTBoTO Npu3HaBa KaTO 3aALNKEHUS NO [OTrOBOP Bb3HArpaxgeHWe, MONyvyeHo no
OTHOLLEHWe Ha HEeyAOBNETBOPEHN 3aAbITKEHUS 3@ W3MbMHEHWe W M NPeAcTaBA Kato Apyru
3aAb/DKeHUs B OT4YeTa 3a (PUHAHCOBOTO CLCTOSHME. [0 CbWMsA HauMH, ako [pyKecTBOTo
YAOBNETBOPU 3aABMKEHNE 3a M3MbIHEHNe, NPeAn Aa NOMYYU Bb3HArPaXaeHUeTo, TO NpUsHaBa
B OTYeTa 3a (PHAHCOBOTO CbCTOSIHME WUNU aKTUB MO JOroBopa, N1 B3eMaHe, B 3aBUCUMOCT OT
TOBa fanu Cce W3UCKBA HEWO Apyro OCBEH OnpefeneHo BpeMe 3a nonyyasaHe Ha
Bb3HarpaxaeHueTo.

4.5.1. Npuxoam ot puHaHCUpaHe

MNbpBOHAYaNHO ¢MHaHCMpaHWATa ce OTYATaT KaTo npuXoan 3a ObAeliM nepuogm
(CbvHaHcMpaHe), KoraTo WMa 3HauuTenHa CUrypHOCT, 4e [IpyKecTBOTO e nomnyuu
(PMHaAHCMPaHETO U LUe M3MbIHN YCNOBMATA, NPY KOUTO TO € OTNYCHaTO. DUHAHCMpaHe, LEenALLO
Aa obesuieT [IpyxecTBoTO 3a TeKyL|O Bb3HUKHANM pasxoau ce NpusHaBa KaTo NpUXog B Cblums
nepuog, B KOATO ca BBb3HUKHANW pasxogute. ODUHAHCUpaHe, UEnaWo Aa KoMneHcupa
APYXeCTBOTO 3a HaNpaBeHW Pa3xoAm No NPUAOBMBAHE Ha aKTUBM, ce NPWU3HABA KaTo NPUXOA OT
(uHaHcupaHe MPONOPLMOHANHO Ha HauMcneHara 3a Nepuosa amopTU3aLVMs Ha aKTuBuTe,
npuao6buTtn ¢ Nony4eHoTo rHaHCUpaHe.

4.5.2. [puxoau ot nMxeu

MpuxoauTe OT NUXBM CE OTUYMTAT TEKYLLO NO METOAA Ha €(PEKTUBHUS NNXBEH NPOLIEHT, CbINacHo
usnuckeanuata Ha MCPO 9 ,OnHaHCOBU MHCTPYMEHTH .
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4.6. AKTUBU M MACMBU NO AOrOBOPU C KITMEHTH

,D,py)KeCTB'OTO npusHaBsa akTUBKW W/unn nacuem no AOroeop, Korato egHa oT CTpannTe no 4orosopa
€ U3NBbIHUNA 3a4BIDKEHNATA CU B 3aBUCUMOCT OT Bpb3KaTa Mexay AeNHOCTTa Ha npeanpuaTmneTo
M nnawaHeTo OT KIuneHTa. ,D,py)KeCTBOTO npeancraea OTAenHO BCAKO 663YC.I'IOBHO npaso Ha
Bb3HarpakaeHue KaTo B3emaHe. BaemaHe e 563yCJ'IOBHOTO npaso Ha NpeanpuATUETO Aa nony4vun
Bb3Harpa>xaeHne.

MNacveu no AOroBop ce NpusHaBaT B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHUE, aKO KIMEHT 3annawa
Bb3HarpaxaeHue Unv ApyxecTsoTo UMa Npaso Ha Bb3HarpaXxaeHue, koeTo e 6e3ycnosHo, npean
Aa e NpexBbprieH KOHTPONa BbPXY CTOKAaTa Wru ycnyrara.

,D,p)’)KECTBOTO NpuM3Haea akTuBuM MO AOroBOp, KoraTto 3aabimKeHuATa 3a W3NbIIHeHWe ca
YAOBNETBOPEHU U NNAaLUaHEeTO He € ABIDKUMO OT CTpaHa Ha KnueHTa. AKTYB No AOrosop € NpaBoToO
Ha NpeanpuaTueTo Aa nony4yn Bb3HarpaxgeHne B 3amaAHa Ha CTOKUTE WKW YCRYyruTe, KOUTO
npeanpuaTETO € NPexXBbPIIUIOo Ha KITUEHT.

4.7. OnepaTMBHM pa3xoau

OnepaTusHUTe pa3xoaun ce npusHaeaT B neyan6aTa wnu 3aryGaTta npu NON3BaHeTo Ha yCnyrute
WX Ha jaTaTta Ha Bb3HUKBAHETO UM.

ApyxecTBOTO OTUNTa ABa BMAA Pa3XOAM, CBBP3aHU C U3MNbIHEHNETO Ha AOroBOpUTE 3a AOCTaBKA
Ha ycnyru/CTokw/C KIMEHTW: pasxoan 3a CKIloMBaHe/NocTUraHe Ha 4OroBOpa U Pasxoan 3a
usnbriHeHMe Ha fJoroBopa. KoraTo pasxoguTe He OTrOBapsAT Ha YCNOBUATA 3a pascpoyBaHe
CbrNacHo usnckeaHusTa Ha MC®PO 15, cblmTe ce nNpu3HaBaT Karto TeKylM B MOMEHTa Ha
Bb3HUKBAHETO VMM KaTo Hanpumep He ce o4yakea fa 6baaT BL3CTAaHOBEHM UMK nepuogbT Ha
pascpoysaHeTo UM € 40 edHa roguHa.

CnepHute onepaTMBHM pasxoAn BUHArM Ce OTPassBaT KaTo Tekylly pasxod B MOMEHTa Ha
Bb3HWKBAHETO UM:
e OB6wWwu N agMUHUCTPATUBHM PasXoau (OCBEH aKO HE Ca 3a CMEeTKa Ha KINeHTa);
e Pasxogu 3a 6pak Ha maTepuanyn sanacu;
e Pasxoan, cBbp3aHu ¢ U3NbIHEHWe Ha 3aAbMKEHNETO;
e Pasxoan, 3a KkouTo npeanpuATMETO He MOXe Aa onpeaenu, [anM ca CBbP3aHu C
YAOBNETBOPEHO UMK HEYA,0BNETBOPEHO 3aAbIKEHME 3a U3MbIHEHME.

PasxoguTte 3a rapaHuyum ce npusHaBart v ce npucnapar OT CBbP3aHWTe C TaAX npoBU3nK npu
NpU3HaBaHeTO Ha CbOTBETHUA NpuUxod.

4.8. Paaxonu 3a NUXBU U pasxogu no saeMm
PasxoguTe 3a nuxeu ce oTuuTaT TEKYLLO MO METOAA Ha echeKTUBHATA NXBA.

PasxoguTe no 3aemu OCHOBHO NpefCcTaBnsABaT JIMXBM MO 33eMuTe Ha Opyxecteoto. Benuku
pasxoaum no 3aemu, KOUTO [AMPEKTHO MoraT Aa 6baaT OTHECeHM KbM 3aKynyBaHETo,
CTPOWTENCTBOTO uNM NPOW3BOACTBOTO Ha €AMH OTroBapsAll Ha YCNOBUATa akTuB, ce
KanuTanusupar npes nepuoaa, B KOWTO Ce OYakBa aKkTUBBLT Aa ObAe 3aBbpLUEH U NPUBEAEH B
FOTOBHOCT 3a usnonssaHe unu npopaxba. OcraHanute pasxoau no saemu crnegsa Aa ce
Npu3HaBaT KaTo pasxof 3a nepuoaa, B KOWTO ca Bb3HWKHanNMW, B OTYeTa 3a nedyanbaTta vnu
saryb6ara/oTyeTa 3a nevyan6ara unu sary6aTa u Apyrus BceobxsaTeH foxod Ha pes ,dUHaHCOBM
pasxogwn’.

Korato ca nonyvyeHu saemn 6es KOHKPETHO Leneso npepHasHaveHne M Te ca W3NON3BaHu 3a
npuaobreaHeTo Ha €AWH OTroBapsAll Ha YCNnoBUATa aKTUB, pasmepbT Ha pasxoguTe no saemu,
KOUTO mMoraT fa ce Kanutanusupar, ce onpeaens Upes npunaraHe Ha NPOoLeHT Ha KanuTanusauus
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KbM pa3xo4uTe no To3u akTue. MNpoueHTLT Ha Kanutanusauus e cpejHo npeTerneHata BennydnHa
Ha pasxoAuTe No 3aemMu, OTHECEHN KbM 3aemuTe Ha [py»eCTBOTO, KOUTO Ca HenoraceHu npes
nepuopa, kKato ce U3KNHaT 3aeMunTe, NonyyeHn cneunarnHo 3a uenuTte Ha |'Ip|/lJJ,O5VIBaHe Ha eaunH
OTroBapsLl, Ha YCrOBMATA aKTUB.

4.8.1 lluxseHun pa3xoamn CBbLP3aHU CbC 3aabIMKEHUe 3a MMHUMarnHu HUBa Ha
pasxoav No MHBECTULIMOHHA Nporpama

Opy»XeCTBOTO OTYMTA KaTO tbmHaHcoBM pasxognuTe Bb3HUKBALLM OT pa3rpbllaHe Ha nepuopa wu
npubnwkasaHe ¢ egquH nepuoj KeM gatarta onpejerieHa 3a U3nbfiHEHWE Ha 3a0bMmKeHNeTo no
UHBECTULMOHHa nporpama. Tean pasxogurte ca eq)eKT OT AWNCKOHTUpPaHeTO Ha HOMWUHanHaTa
CTOAHOCT Ha MUWHUMANHWTE HWBA Ha 3a4bIIKATENHU pasxoan B MOMEHTA Ha HeWHOTO
npu3HaeaHe.

4.9. HemaTepuanHu akTuBmn

HemaTepwanHu akTMBM BKIOUBAT npaesa 1 cobCTBEHOCT U np. NPOAYKTN U npaBa Ha Nnons3saHe.
Te ce oTynTat No UeHa Ha npmp,oﬁwsaHe, BKMNOMBALLA BCUMKN NnaTeHu MWTa, HEBB3ICTAHOBUMHA
daHbUM U HanpaBeHUTe NPeKu pasxoin BbB Bpb3ka C NOAroTOBKA Ha aKkTUBa 3a eKcnnoaTauns.

MNocnepgalloTo oueHsiBaHe Ha HemaTtepuanHuTe akTMBK Ce M3BBPLLBA MO LieHa Ha npuaobusate,
HamarneHa ¢ HaTpynaHuTe amopTusaumm u 3arybm ot obesleHKka. HanpaseHute obesleHkn ce
oTUMTaT KaTo Pas3xof U ce NPU3HaBaT B OTYETa 33 JOXOAUTE 338 ChOTBETHUS NEPUOA.

Mocnegeawure pas3xoan, KOUTO BBL3HUKBAT BBLB Bpb3Ka C HemaTepuanHute akTuBW Ccref
NbPBOHAYaIHOTO UM MpU3HaBaHe, ce Npu3HaeaT B OT4HETA 3a AOXOoAuTe 3a nepuoga Ha TAXHOTO
BB3HWKBAHE, OCBEH aKo 6narop.apeHme Ha TAX aKTMBBT MOXe [a reHepupa noseye OT
MbpBOHaYanHo npeasugeHuTe 6bhelln MKOHOMWYECKW MOM3W W KoraTto Tesu pasxoan morat
HagexaHo aa GbaaT OUeHEeHW W OTHEeCEeHW KbM aKTMBa. AKO Tesu ycnosna ca U3NbIHEHWU,
pasxoguTte ce o6aBaT KbM cebecTOMHOCTTa Ha aKkTUBa.

OcratbyHaTa CTOMHOCT U MONE3HUAT XUBOT Ha HemMmaTepunanHuTe akTuBU ce npeleHaBaT oT
PBKOBOACTBOTO KbM BCSIKa OTUETHA AaTa.

AMOpTVISaLWIFITa Ce 13uMcnsea, KaTto ce U3nonssa NUHEeNHWAT MeToj, BbPXY OLUeHeHuUA norneseH
CPOK Ha TOQHOCT Ha OTAENHNTE aKTUBMW.

e CodTyep 2 roanHm
e [pyru 3a cpoka Ha JoroBopa

Pa3xogute 3a amopTu3auus ca BKIIOYEHW B OTYETA 3a LOXOAMTE Ha pef ,AMOpTM3aUMS Ha
HedUHaHCOBK aKTUBK”.

Meuyan6ara unu sarybata ot npoaax6ara Ha HeMaTepuanHu akTMBM ce onpefens KaTo pasnuka
MEeXAy NocTeneHuATa oT npoaaxbara n GanaHcosaTta CTOWHOCT Ha aKTUBUTE U ce OTpassBa B
oT4eTa 3a foxoAuTe Ha pen levan6a/(3aryba) oT npopgax6a Ha HETeKyLLM aKTUBK'.

M3BGpannaT npar Ha CLLUECTBEHOCT 3a HemaTtepuarHUTe akTvBM Ha HpyxecTBOTO € B pa3mep Ha
700 nB.

CvrnacHo npomeHute B 3akoHa 3a Bogute (3B) oT 23 oHu 2009 r. u 29 HoemBpu 2013 r.,
KOMMNIIEKCHUTE U 3HaUUMUTE A30BMPY, BKITIOYUTENHO BOAOXPaHUNULLIATA UM U CbOUpaTENHUTE UM
AepuBaLMUK, KaKTO N CLOPBXEHUATA U CUCTEMUTE 3a BOAOCHabAsABaHe Ha HaceneHuTe MecTa,
KaKTO ¥ CbOPBXKEHUATA N CUCTEMUTE 33 OTBEXAAHe U NPevYMCTBaHe Ha OTNaAbuHUTE BOAM ca
obsaBeHn 3a nybnumyHa AbpKaBHA Wunn ny6nuyHa obLWMHCKA CoBCTBEHOCT. CbrnacHo
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n3nckBaHuATa Ha 3B, B CPOK OT LIeCT meceua, cunTaHo o1 24 centemepu 2009 r. (oT BNu3aHe B
cuna Ha Tasu pasnopenba), ynpaBuUTeNHWTE OpraHW Ha CLOTBETHWUTE APYXKECTBa, KOWUTO
npuTexasaTt akTUBU, KOUTO ca obsBeHn 3a nybnnyHa gbpxaBHa Wunu obLmMHeKa cOBCTBEHOCT,
cnepBa fa M3roTBAT CNUCHLUM 3a Te3n aktueu. Cnep noanuceaHe Ha npuemo-npegaBaTenHuTe
NPOTOKONW 32 NpefaBaHe Ha HeTekywuTe akTmeute KbMm 31 mapt 2016 r., OpyxecTBoTo €
oTnucano aktueuTe. Cnes patata Ha OTNMCBaAHE Ha HETEKyLWMTe aKTUBW, CYETOBOAHOTO
oTYUTaHe crneapa Aa ce ocHoBaBa Ha nsucksaHusatTa Ha KPMC®O 12 CnopasymeHus 3a KoHUecus
Ha ycnyru, Ha MCC 38 HemartepmanHu akTvBW, KakTo U Ha U3ncKkBaHuATa Ha yn. 198n or 3B.
CovrnacHo 3akoHa [IpyXeCTBOTO npusHaBa B oOT4eTa 3a (PUHAHCOBOTO CbLCTOSHWE
umyliecTeeHuTe npasa, NpegocTaBeHW UM ¢ foroeopa ¢ Acouuwauusta no BuK, Bbpxy
npepocraBeHutTe M BuK cuctemu n cbopwbxeHus — nybnuyHa coGCTBEHOCT, U Hauucnsisa
pasxoam 3a amopTUsaLuM 3a TAX NO peaa Ha 3akoHa 3a CYETOBOACTBOTO 3a CpoKa Ha JOroBopa.
3a noseuye vHopMaynsa BUXKTE NOACHEHME 6.

4.10. WmoTH, MALIMHU U CLOPBLIKEHUA

MmoTuTe, MalunHuTE K" CbOPBHKEHUATA Ce OLeHABAT MbpBOHAYanHO no cebeCTOMHOCT,
BKNOYBaLla ueHaTta Ha npuaobuBaHe, KakTo U BCUYKM Npekn pasxogn 3a npueexanaHeTo Ha
aktuea B pabOTHO CbCTOAHME.

MocneaBalloTo oueHsBaHe Ha MIMoTUTe, MalLMHUTE M CbOPBLXEHUsITa Ce U3BBPLLBA MO LieHa Ha
npuaobueBaHe, HamaneHa ¢ HaTpynaHuTe amopTu3auun u 3arybm ot obesueHka. HanpaseHute
obe3leHKn ce oTYMTaAT KaTo pasxod W Ce NpUsHaBaT B OTYeTa 3a AOXOAUTE 33 CbOTBETHUSA
nepuog.

Mocneppalute pasxoan, CBbp3aHKu C onpeAeneH akTUB OT MMOTM, MalLUHK 1 ChOPBXEHUS, Ce
npubaBAT kbM GanaHcosaTa cyma Ha akTvBa, KOrato € BEepoATHO [pyKecTBOTO fAa vMma
WKOHOMMWYECKM MNOM3W, HagBuvWaBallM MbLPBOHAYANHO OUEHeHaTa edeKTMBHOCT Ha
CblUecTByBalinA akTuB. Bcuuku Apyrn nocneppawy pasxoAu ce NpusHaBaT 3a pasxo] 3a
nepuoaa, B KOWTO ca HanpaBeHw.

MmoTu, MawwHu n CbopbXEeHUs, NPUAOGUTU MpPU YCNOBMATA Ha (PUHAHCOB NU3VHF, Ce
amopTuaupaT Ha 6asa Ha o4aKBaHWA NONEe3eH CPOK Ha rOAHOCT, onpefeneH NoCpeACcTBOM
CpaBHeHue ¢ noaoGHu COGCTBEHM akTUBW Ha [lpyXecTBOTO, Unu Ha 6asa Ha NM3MHIOBMS LOroBOp,
aKo HEroBUAT CPOK € NO-KpaThbK.

AMoOpTU3aUUATA HA UMOTU, MaLLMHU 1 CBOPBXEHUA Ce U3yncnaAea, KaTto ce U3Nos3ea IMHENHUSAT
MeTO4 BbpXY OLIeHEHWA NONE3eH XXMBOT Ha OTAENHUTE rPpynNu aKTUBW, KaKTo crneasa:

o Crpagu 25 roguHn

¢ MawwmHn 3.33 roguHn
e TpaHCnopTHM cpencTea 4 rogunHu

e CTOnaHCck1 MHBEeHTap 6.66 roavHn
e KomnioTpu 2 roavHu

Mevan6ata unu sary6ata ot npoaaxbaTta Ha UMOTW, MaLLNHN N CLOPBXEHUS Cce onpenens Kato
pasnuka mexxgy nocTbnneHusaTa oT npopaxbarta u OanaHcoBaTa CTOWHOCT Ha akTWBa U ce
NpusHaBa B oT4eTa 3a JoxoauTe Ha pea ,Mevanba/ (3aryba) ot nposax6a Ha HeTeKyLIM aKTUBI”.

W3BpaHuaT npar Ha cblUeCTBEHOCT 32 UMOTUTE, MALLNHUTE U CLOPBKEHUSTA Ha ApyxecTeoTO €
B pasmep Ha 700 n..
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4.11. OTyuTaHe Ha NMU3UHIOBUTE AOTOBOPU
ApyxecTBOTO KaTo NU3nHrononyvaren

OpyxectBoTo € npunoxuno MC®O 16 JluauHr, nanonasaiikv moauduLmMpaHns peTpocnekTuBeH
noaxog u 3aToBa CpaBHUTEeNHata wHGoOpMauvws He e npeusuucrneHa. ToBa oO3Hayasa, 4e
cpaeHUTENHaTa nHgopmaLus Bee olle ce oTyuTa B cboTBeTcTBUE ¢ MCC 17 u KPMCoO 4.

MbpBoHayanHoTo npunaraHe Ha MC®O 16 JIM3MHr HAMa cbllecTBeH edeKT, TbA KaTo
LpyXecTBOTO He e cTpaHa No (UHAHCOB NU3VHT UMK ONepaTUBEH NU3NHT C AbMBI CPOK.

3a HoBWTE [OroBOPW, CKIIOYEHU Ha Unu cned 1 siHyapu 2019 r. IpyXecTBOTO npeLeHasa Aanu
AajeH QOroBOp € UMK CbAbpXa NU3WHr. JIMBUHIBT ce onpeaens KaTo ,A0roBop WM YacT oT
AOroBop, KOWTO NpefocTaBsa NpaBoTo Aa Ce U3NON3Ba akTuB (6a30BMSIT aKTUB) 3a onpeaeneH
nepvwoa OT BpeMe B 3aMAHa Ha Bb3HarpaxgeHwe.“ 3a ga nNpunoxu ToBa onpegeneHue,
LpyXeCcTBOTO U3BbpPLUBA TPU OCHOBHW NpPELIEHKN:

* [Janu AOroBOPbLT CbAbPXA UASHTUMULMPAH aKTVUB, KOWTO WAM € W3PUYHO MOCOYeH B
AOroBOpa, UNK € NOCoMeH No nofpasbupaHe B MOMEHTa, KOraTo akTUBLT ObAe NpefocTaBeH
3a nonseaHe

e [lpyXecTBOTO MMa NMpaBoTO Aa MOfyyYyaBa MO CLWECTBO BCUMKA MKOHOMWUYECKM MOMN3u OT
W3NON3BaHETO Ha aKTMBa Nnpes LEnuWs nepvog Ha norseaHe, B PaMKUTE Ha ONpenerieHus
o6xBaT Ha NPaBOTO MY Aa W3NON3Ba akTMBa ChIIacHo 40rosopa

¢ [lpyxecTBoTO MMa NpaBo Aa PBLKOBOAW U3MON3BAHETO HA MASHTUDULMPAHUA aKTUB npe3
Lienus nepuoa, Ha nonssaHe.

ﬂpy)KECTBOTO oueHsiBa Aanu MMma npaeoTo Aa PHKOBOAU ,KaK U ¢ KakBa Len“ wWe ce u3nonssa
aKTUBBT Npe3 uennsa nepruoa Ha nonspaHe.

OueHABaHe n NPpU3HaBaHe Ha NU3UHT OT APYXKeCTBOTO KaTo NMU3UHronosiyyaren

Ha nauanHata pata Ha nusuHrosws Aorosop [lpyecTBOTO NpusHaBa akTuBa C MpaBo Ha
nonssaHe W nacusa no NM3nHra B OTYETa 32 (PUHAHCOBOTO CLCTOAHUE. AKTUBBLT C NPaBO Ha
nons3saHe ce oueHnABa Mo LUeHa Ha npuaobuBaHe, KOATO Ce CbLCTOM OT pasmepa Ha
NbpBOHaYanHara oueHka Ha nacuea No NU3nHra, NbpBOHAYaNHUTE NPEKU PasxXoau, U3BbPLIEHM
oT [1pyeCTBOTO, OLiEHKa Ha Pa3XxoAuTe, KOUTO JIBMHrONONYYaTensT e HanpaBu 3a 4EMOHTaX
U npemecTBaHe Ha OCHOBHUS aKTMB B Kpas Ha NIM3WHIOBWUA AOrOBOP W BCAKaKBU NMU3UHIOBM
nnailaHus, HanpaseHy Npeau AaTaTta Ha 3ano4YBaHe Ha NU3NHrOBUS 40roBoOp (MUHYC NOMNyYeHuTe
CTUMYNW MO NU3UHra).

,D,py)KeCTBOTO aMmopTuU3Mpa akTuea C NpasBO Ha NoN3BaHe NO NUHENHWS MEeTon OT AaraTa Ha
3ano4saHe Ha nMUsKUHra Jo no-paHHaTa OT ABeTe AaTW. Kpas Ha MOoNe3HWs XKWUBOT-Ha aKkTMBA C
npaso Ha non3eaHe UM U3TNYaHe Ha CcpoKa Ha NU3NHroBUS Aorosop. [Ipy>KeCTBOTO CbLUO Taka
npernexaa akTueuTe C NpaBo Ha nonsBaHe 3a o0e3leHKa, KoraTo Takuea nHAKMKaTopwu
chLuecTBYyBaT.

Ha HayanHarta pata Ha NUSWHroBUs JOrOBOP [IpyXeCTBOTO OLEHSIBA MacvBa No MU3VMHFA MO
HacToALlaTa CTOMHOCT Ha MU3WHIOBUTE NNalLaHWA, KOUTO He Ca W3NNaTeHU KbM Tasu 4aTa,
AVICKOHTUPAHM C NNXBEHUS NPOLIEHT, 3aN0XeH B NU3UHIOBUS AOTOBOP, aKO TO3M NPOLEHT MOXe
Aa Obae HenocpeACTBEHO onpeaeneH U AudepeHLManHus IMXBEH NPOLIEHT Ha [pyXecTBoTo,

NuanHroBuTe NnawaHns, BKIOYEHN B OLEHKATa Ha NM3NHIOBOTO 33AbIKEHNE, C& CbCTOST OT
(hUKCUPaHW NallaHns (BKIOYNTENTHO MO CLUECTBO (DUKCUPaHK), IPOMEHNNBU NIALLEHNS Bb3
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OCHOBa Ha WHAEKC WU MpOUEHT, CyMKW, KOUTO ce ovakea Aa Ovaar ab/Dkumun  oT
nusuHrononyyaTena no rapaHuuWTe 3a ocTaTbyHa CTOWHOCT M NnawaHus, npoun3Tunyawin oT
onumnK, ako € 4oCTaTb4YHO CUTYPHO, 4e ﬂpy)KeCTBOTO e ynpaxHu Tesn onumn.

Cnepn HavyanHata gara nacuBbT NO NU3KMHra ce HamansBea ¢ pa3vepa Ha u3asbplleHUTe NNnallaHna
N ce yBenuyasa C pasmepa Ha nuxsaTa. [MacuBbT MO NU3MHra ce npeoueHABa, 3a ga oTpasmn
fnpeoueHknTe wunu Hn3MeHeHuATa Ha nUSUHroBuAa LO0roBop WU Aa oTpa3u KopwurnpaHute
(bUKCUPaHKN NO CHLLECTBO NU3MHIOBW MNaLlaHus.

KoraTo 3agbmxeHUeTo 3a NU3KHT ce npeoueHAsa, CbOTBETHATa KOPEKUMA Ce OTpasdaBa B aKTUBA
C NnpaB0 Ha Non3BaHe WK ce NpusHaea B nevandara unu 3ary6aTa, ako GanaHcoBara CTONHOCT
Ha aKTWUBa C NpaBo Ha nonssaHe Beve e HamaneHa 40 Hyna.

ApyxectBoTo € M3bpano Aa otyuta KpaTKOCPO4YHUTE JIMSUHIOBW NOrOBOPU U NTN3NHTA HA aKTUBU
C HWUCKa CTOWMHOCT, Karo manonssa npakTnyeckuTe obnekyeHus, npeasuaoeHn B CrtaHgapTta.
BmecTo NpuU3HaBaHe Ha akTUBEW C NpaBO Ha NOJiI3BaHe M 3a4b/MKEeHWUs No NU3UHIOBU 4OroBOpW,
nnawaHnsaTa BbB BPb3Ka C TAX Ce NpU3HaBaT KaTto pasxod B nevanbata unu 3ary6aTa no
NUHeRHUs1 meTop, 3a Cpoka Ha N3nHrosua 4orosop.

MNpe3 nepuopa [lpy>kecTBOTO He e CTpaHa NO AOroBopy 3a (PUHAHCOB NU3UHT U HE CKMIOYBano
HOBW AOrOBOPU, KOUTO Aa NOPOZAT akTUBU UMW 334 bIKeHUs, cernacHo MCHO 16 NuauHr.

4.12. TecrtoBe 3a 06e3LeHKa Ha HemaTepuasiHu akTUBU 1 UMOTU, MaLUMHKN W
ChOPBXKEHUA

Mpu wusunucnssaHe pasmepa Ha obesueHkata [IpyecTBOTO AetuHupa Haii-mankarta
pasrpaHnuMma rpyna akTveK, 3a KOATO MoraT fAa GbAaT onpefeneHn camocTOATESHN NapuiHu
notouu (eauHuua, reHepupalia napuyHW noTouu). B pesynTaT Ha TOBa HAKOW OT aKTUBMTE
noanexar Ha TecT 3a obesueHka Ha wHauBuayanHa 6asa, a apyrn - Ha 6asa Ha efuHULa,
reHepuvpatla napuyHn NoTouu.

Bcuukuy akTuem n eguHMLK, reHepupaly napu4HN NOToLN, ce TecTBar 3a 06e3LeHKa NoHe BeAHBbXK
roguwHo. Bcouuiku APYru OTAENHW aKTMBU UN eaunHUUW, reHepupawy napudHU noTouu, ce
TecTBaT 3a o6e3LeHKa, koraTto csouTUS unn npomMsiHa B 06CTOATENCTBATA URAUKNPAT, Ye TAXHaTa
GanaHcoBa CTOMHOCT He MOXe Aa 6bae BbacTaHoBeHa.

3a sary6a ot obesLeHka ce npu3HaBa cymara, ¢ KOATO GanaHcoBaTa CTOWHOCT Ha JafeH aKTuUB
wnu eanHULa, reHepupaiia NnapuyHu nNoToLm, NnpeeniaBa Bb3CTAHOBMMATA UM CTOWHOCT, KOSITO
€ no-BuUcoKaTa OT cnpaeegsivBaTta CTOWHOCT, HamaneHa ¢ pasxoguTe no npogaxba Ha AageH
aKkTMB, W HeroeaTa cTolHOCT B ynoTpeba. 3a pa onpejenn cToilHOCTTa B yrnoTtpeba,
PBKOBOACTBOTO Ha [pyXeCTBOTO U3UMCNABA OYaKBaHWTe GbAelin napuyHW NoTouu 3a BCSKA
€AVHULA, reHepupallia napuyHu noTouu, U onpegens NoAxXoAsLMA SUCKOHTOB hakTop ¢ Len
KasikynmpaHe Ha HacToswara CTOMHOCT Ha Te3u MapuyHu notouwn. [aHHuTe, M3NON3BaHU npu
TecTBaHeTO 3a obesueHka, ce Gasupar Ha nocnegHusi ofobpeH GlomKeT Ha OpyxectBOTO,
KopurMpaH npu HeoGXoAMMOCT C LUen enuMuHMpaHe Ha edekta oT 6bgeLym peopraHusauum u
3HauuTenHN NoAobpeHUs Ha akTuBM. [IUCKOHTOBWTE (haKTOPW Ce OnpeaensaT 3a BCAKa OTAenHa
€AkHULa, reHepupalLa napyuyHu NoToLM, M OTPasABaT CbOTBETHUA UM PUCKOB NPONN, OLieHeH
OT PbKOBOACTBOTO Ha [1py»eCTBOTO.

3ary6ute oT obesleHka Ha eanHULA, reHepupalla NapuyHW NOTOLM, Ce NOcoYBaT B HaManeHue
Ha banaHcoBaTa cyma Ha aKTMBMTE OT TasW eAMHMLA. 33 BCUUKM aKTWBM Ha [lpyXKecTBoTo
PBKOBOACTBOTO MpelieHsBa NOCNEABALLO AaNM CbLIECTBYBAT MHAMKALMM 3a TOBA, Ye 3arybarta oT
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obesueHka, npusHaTa B npeaxoaHu roguHu, Moxe seve ga He CbLleCcTByBa UNK 4a € HamaneHa.
O6b6esueHka, npusHaTa B NpeaxodeH nepuoa, ce Bb3CTaHOBABA, ak0 Bb3CTaHOBUMATa CTOMHOCT
Ha eguHULaTa, reHepupalla napuiH NoToum, Hagsuwaesa HellHaTa 6anaHcoBa CTOWHOCT.

4.13. ®uUHAHCOBMU UHCTPYMEHTU cbriacHo MCPO 9
4.13.1. Npu3HaBaHe U OTNUCBaHe

®uHaHcoBUTE aKTUBKU U (PrHAHCOBUTE NACUBU Ce npn3Hasart, KoraTto ﬂpy)KeCTBOTO CcTaHe CTpaHa
no AOroBOPHUTE YCNOBUS Ha (puHaHCOBUA WHCTPYMEHT.

DUHaAHCOBUTE aKTMBM Ce OTMWCBAT, Korato AOroBOpHNTE Npaea BLPXY nNapuMHWTE NoToun OT
(hHaHCOBMA aKTUB N3TUMAT UNKU KoraTo (PUHAHCOBUAT aKTUB U NO CbLLECTBO BCUMKU puckoee un
n3rogun ce NpPexsuprAar.

PUHaAHCOBUTE NACUBU Ce OTNNCBAT, KOraTo 3aabITKEHNETO, NOCO4EHO B A[0oroeopa, € u3aNbvrnHeHo,
€ OTMEHEHO UNU CPOKBbT MY € U3TEKbN.

4.13.2. Knacudukauums 1 NbpBOHa4anHo oLeHsiIBaHe Ha (PUHAHCOBU aKTMBU

MbpBOHAYanHoO (MUHAHCOBUTE aKTWBU C& OTYMTAT MO CNpaBeANvBa CTOMHOCT, KOpUrupaHa ¢
pa3xoauTe No cAenkara, C U3KToYeHNe Ha PUHAHCOBUTE aKTUBW NO CNpaBeAnnBa CTOMHOCT Npes
neyanbarta unu sary6aTa u TbproBCKUTE B3eMaHWsi, KOUTO HE CbAbPKAT ChLLECTBEH (IUHAHCOB
KOMMOHEHT. MbpBoHaYanHaTa oLeHKka Ha (hUHaHCOBUTE aKTUBM NO CNPaBeAsiMBa CTOMHOCT Npes
nevyan6ara wnn 3arybara He ce kopurupa c pasxoguTe no cAernkaTa, KOMTO Ce OTYMTaT KaTto
TEeKylWM pasxoan. MbpBoHa4YanHaTa oueHka Ha TbProBCKUTE B3EMaHWUsi, KOWTO He CbAbpXKaT
CbLUeCTBEH (PUHAHCOB KOMMNOHEHT NpeACTaBNsABa LeHaTa Ha caenkaTta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauuHa Ha nocreaBawo oTYUTaHe, huHaHCOBUTE aKTUBK ce Knacwqmu,mpaT B
€AHa OT CrnepHuTEe KaTteropmun:

e [ObNrOBU WHCTPYMEHTW NO aMOpTU3NpaHa CTOMHOCT;

» ¢hUHAHCOBK aKTUBM NO CrpaBeAsMBa CTOMHOCT Npe3 nevanbaTa unu 3arybara;

e (OMHAHCOBU aKTVBW NO crpaBeAnuBa CTOWHOCT Npes Apyr BceobxBaTeH AoXoa ¢ unm 6e3
peknacudgukaums B neyanbarta unu 3ary6ata B 3aBMCMMOCT Janu ca AbArOBUA Whu
KanuTanoBu UHCTPYMEHTMW.

Knacucdukauusta Ha domHaHCOBUTE aKTVBIK Ce onpeAens Ha 6asaTta Ha crieaHUTe ABe YCnoBuUS:

e GusHec mogenbT Ha [pyXeCTBOTO 3a ynpaBneHWe Ha (PUHaHCOBUTE aKTUBMK;

® XapakTepUCTUKWUTE Ha AOrOBOPHUTE Mapu4HW NOTOUM Ha PUHAHCOBUS aKTUB.
Bemukun npuxoau u pasxoam, CBbp3aHut ¢ hUHAHCOBUTE aKTUBM, KOUTO ca Npu3HaTh B Nevanbarta
v 3arybata, ce BKMNIOYBAT BbB (OMHAHCOBM Pasxoam, (hMHaHCOBM NPUXOAMN MW APy (PUHAHCOBU
NO3ULIMK C M3KNIoYeHNe Ha obe3leHKaTa Ha TProBCKUTE B3EMaHMs, KOSITO Ce NPeLCcTass Ha pea
Apyri pasxoau B oT4yeTa 3a nedanbata unu sarybata / oTyeTa 32 nevan6ara unwu sarybara
Apyrna sceobxsaTeH [oX04.

4.13.3. NocneaBawo oueHsaBaHe Ha hMHAHCOBUTE aKTUBM

OcBeH nocoueHuTe onoeecTABaHWUA, [pYXecTBOTO criedBa Aa OMOBECTU 3afbIKUTENHO W
u3nonssaHaTa nHdopmaums 3a Moaenmpase opueHTpaH KbM GbELETO Moaen 3a Npu3HaBaHe
Ha oYyaksaHWTe 3arybu no oTaenHW kateropuu MHAHCOBK akTuBW. MPOLEHTATE HA OYaKBaHMTE
3arybu ce OCHOBaBaT Ha NpPouUIUTe Ha NnawaHusTa 3a npogaxéu 3a nepuop ot 48 meceua
npean 31 pekemspu 2019 r. unn cboTBeTHO Ha 1 AHyapw 2019 r., KaKTO U Ha CLOTBETHUTE
UCTOPUYECKN KPeAMTHU 3arybu, HacTbLNUNKM Npes To3u NepuoA. McTopuyeckute CTOWHOCTM Ha
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sarybute ce Kopurvpar, 3a fa oOTpassfBaT Tekyllata W NporHosHata uHdopmauus 3a
MaKpOUKOHOMNYECKUTE (DaKTOPW, KOUTO BNUAAT BbPXY CNOCOBHOCTTA Ha KNWeHTUTe Aa ypexaar
B3emaHuATa. [lpyxectsoTo e onpeaenuno BBl u pasHuweTo Ha GespaboTuua Ha cTpaHuTe, B
KOUTO npojaea CBOWTE CTOKW W YCIYrK, Kato Hal-BaxHWUTE haKTopW W CbOTBETHO Kopurupa
uctopuyeckuTe sarybn Bb3 OCHOBA Ha OMakBaHUTE NPOMEHN B TE3M (DaKTOPW.

ObNrosy UHCTPYMEHTU NO aMOPTU3UPAHA CTOUHOCT

OUHaHCOBMTE aKTUBM Ce OLEeHABaT NO amopTuM3vMpaHa CTOWHOCT, ako aKkTUBUTE W3NbIHABAT
cregHuTe KPUTEpUW W HEe ca OonpefeneHy 3a OLeHsBaHe Mo cnpaBefnvBa CTOMHOCT npes
neyanbata u sarybara:

e [PYXECTBOTO yNpaenfaBa akTUBUTE B paMKuTe Ha BU3HeC Mogen, YNATO Uen e Aa AbpXKu
(hvHaHCcoBUTE aKTMBM U Aa CbOUPa TEXHWUTE AOrOBOPHWU NaPUYHK NOTOLM,

e CbrMacHo JOroBOPHUTE YCNOBUA Ha (PMHAHCOBMS aKTUB Ha KOHKPETHW AaTW BbL3HWKBAT
napudHU NOTOUW, KOWTO Ca EAWHCTBEHO NnawjaHus No rnaBHULA W NUXBA BBPXY
HenoraceHaTa Cyma Ha rnaBHuuUaTa.

Tasn kateropusi BKMOYBa HEAEPUBATMBHM (PUHAHCOBKM aKTMBW Kato 3aemMu U B3eMaHus C
dvkcMpaHn unu onpefenuMu nnawaHns, KOWUTO He ce KOTUpaT Ha akTueeH nasap. Cnep
NbPBOHAYANHOTO MpU3HaBaHe Te Ce OUeHABAT MO amopTU3MpaHa CTOMHOCT C M3NON3BaHe Ha
MeToAa Ha edekTuBHaTa nuxsa. [IUCKOHTUpaHe He ce M3BbPLUBA, KOraTo edeKTbT OT Hero e
HecblUecTBeH. [IpyecTBOTO Knacuduumpa B Tasum kKaTeropus napuTte 1 NnapuyHuTe eKBUBaNeHTy
/ napudHWTe cpeacTBa, TbLPrOBCKUTE U APYr B3eMaHWsi, KakTo U peructpupaHn Ha Bopcata
obnuraumu, kouto npegm ca Gunu knacudULMpani KaTo UHAHCOBU aKTUBU, AbPXaHW A0 Nagex
B ckoTBETCTBME ¢ MCC 39.

Twbproscku BaeMaHunA

Toproeckute B3emMaHWA ca CymMu, ABIDKUMW OT KIMEHTW 3a MPOAAASHW CTOKU WAKM yenyrw,
W3BBPLUEHN B 06NYatHKMA Xof Ha cTonaHckaTta AeiHocT. OGUKHOBEHO Te Ce AbIhKaT 3a ypexaaHe
B KpaTbK CPOK U crneaoBaTenHo ca knacuuuvpaHi KaTo Tekywn. ThbproBckuTe B3emaHus ce
npu3HaBsaT MbPBOHAYaNHO B pasmep Ha 6e3yCNOBHOTO Bb3HArPaXKAEHUE, OCBEH aKo ChAbpXaT
3HAUUTENTHM KOMNOHEHTN Ha PUHaHCUpaHe. [pyeCTBOTO ALPXKU TbProBCKUTE B3EMaHus € Uen
cbOupaHe Ha [OroBOPHUTE NapuyHW NOTOLM M CNEAOBATENHO MM OLEHABa N0 amopTM3MpaHa
CTOMHOCT, kaTo M3Non3sa MeToga Ha eheKkTMBHaTa NuxBa. [JUCKOHTMpaHe He ce W3BLPLLBA,
KOraTto eheKkTbT OT HEro € HeChLLECTBEH.

4.13.4. O6e3ueHKa Ha (PUHAHCOBUTE aKTUBM

Hoeute wusucksanws 3a obesueHka cbrnacHo MC®O 9, uanonssaT noseyve WHpopMauus,
OpueHTMpaHa kbM ObAeweTo, 3a Aa NPU3HAsAT OYaKBaHUTE KPEAWTHW 3arybm — mogensT 3a
»O4aKBaHNTE KpeauTHYN 3aryoun®, KOMTo 3aMecTsa ,MoAerNa Ha NoHeceHuTe sarybu”, npeacraseH B
MCC 39.

WUHCTpymeHTUTE, KOoWTO nonaaaT B o6XBaTa Ha HOBUTE W3UCKBAHWS, BKMIOYBAT 3aEMU U apyru
ABNroBn (HUHaHCOBU aKTMBM, OLIEHSBAHW NO aMOPTU3MpaHa CTOMHOCT, TLPrOBCKW B3eMaHus,
aKTUBM NO [OroBOpW, NpU3HATM M oueHsBaHW cbrnacHo MC®O 15, KakTO W KPeaWuTHU
AHM2XUMEHTU U HAKOWU AOrOBOPK 3a PUHAHCOBA rapaHLVWs (MPWM EMUTEHTA), KOUTO He Ce oTYuTaT
no cnpaeeanuea CTOWHOCT Npes nevan6arta unu sarybaTa.

MNpusHaBaHeTo Ha KPEAUTHM 3arybu Beue He 3aBUCK OT HACTBLNBAHETO Ha CbBUTME C KpeanTHa
saryba. BmecTo ToBa [Ipy>KeCcTBOTO pasrnexaa no-Lnpok CNeKTbp OT MHGOPMAaLVs NPy OLeHKaTa
Ha KPeAUTHWA PUCK U OLEHABAHETO Ha OYaKBAHUTE KPEAWTHWU 3arybu, BKMOUUTENHO MUHANM
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cbOUTUA, TEKYLLN YCNOBUSA, Pa3yMHN 1 NOAABMKALLM NPOrHO3W, KOUTO BAUAAT BbPXY OYaKeaHaTa
cbburpaemocT Ha GbaeluTe NapuyHM NOTOLM HA UHCTPYMEHTA.

Mpu NpunaraHeTo Ha Tasu NOAXOM, HAacouMeH KbM GbAELLEeTOo, e NPaBu pasrpaHuyeHne Mexay:

o (DMHAHCOBU WMHCTPYMEHTU, YMETO KPEAUTHOTO KaYeCTBO He Ce € BNOLIMMO 3HaYUTENHO
CNPAMO MOMEHTA Ha NbPBOHAYANHOTO NPU3HABAHE NN UMAaT HUCHK KpeauTeH puck (Pasa
Nn
o (UHAHCOBU WHCTPYMEHTW, YMETO KPeAWTHOTO KayeCTBO Ce € BMOWWMAO 3HAYUTESHO
CNPSIMO MOMEHTa Ha MbPBOHAYasIHOTO NPU3HABaHE WK Ha KOMTO KPeAUTHUA PUCK HE €
Hucok (Pasa 2)
e ,Pasza 3" obxsawa UHAHCOBW aKTMBW, KOUTO umaT OBEKTMBHM AOKa3aTencrea 3a
obesLeHKa KbM OTY4ETHaTa agaTta.
12-meceyHn ovaksaHW KpeauTHW 3arybu ce npusHaeBaT 3a nbpBaTa KaTeropus, AoKaTo
oyakBaHuTe 3arybu 3a uenua Cpok Ha (PMHaHCOBUTE WHCTPYMEHTW Ce npusHaeaT 3a BTopaTta
kateropusa. OdaksaHuTe KpeAWTHW 3arybu ce onpeaenaT Kato pasnukaTta Mexay BCUMKW
AOroBOPHN NapuUYHU NOTOLM, KOUTO Ce AbMKaT Ha [ApYy>KeCTBOTO 1 NAPUYHUTE NOTOLM, KOUTO TH
AEACTBUTENHO oOvakBa Aa nonyun (,napvdeH HepocTur’). Tasu pasnuka e AUCKOHTUpaHa no
NMbpBOHAYaNHWUA edekTMBEeH NUXBEH NMPOLEHT (UMK C KOPUrMpaHua CNpaMo KpeauTa eeKkTuBeH
NUXBEH NPOLEHT).

MN3uncnssaHeTo Ha o4yakBaHUTE KpeAWTHW 3arybu ce onpefensa Ha Gasara Ha BepPOSATHOCTHO
npeterneHata npubnusnTenHa oOUEHKa Ha KpeaWTHUTE 3aryGu npes O4YakBaHWMA CPOK Ha
(hbVMHAHCOBMTE UHCTPYMEHTH.

T'bprOBCKM U Apyru BsemMaHus, aktTUBuU No AOroOBOp U B3eMaHUA NO JIMAUHIOBU AOTrOBOPU

OpyecTBOTO U3nonsea OonpocTeH noaxoa Npu OTHUNTAHETO Ha TbLPrOBCKUTE U APYTYU B3EMaHWs,
KaKTO W Ha akKTuBuUTe No A0roBop W NpusHasa 3ary6a oT obesueHKa KaTo ovakBaHW KpeauTHU
3arybu 3a uenua cpok. Te npeacraBfABaT O4akBaHUAT HEAOCTUr B IOTOBOPHNTE NMapyu4HN NOTOLX,
Kato ce uma npeasui Bb3MOXHOCTTa 3a HeM3NbIHEeHWe BbB BCEKM MOMEHT OT Cpoka Ha
dmHaHcoBUA NHCTPYMEHT. ,D,p)')KeCTBOTO n3nonsesa ceBoA HaTpynaH OonNuUT, BbHLUHM NOKasaTenu u
MH(bOpMal.lMﬂ B AbJArocpoveH nnaH, 3a ga WU3Yncnun oYakeaHuTe KpeaWuTHWU 3ary6m ypes
pasnpeaensHeTo Ha KIMeHTUTe no WHAYCTPUM U CcpovHa CTPYyKTypa Ha B3emMaHuata U
n3nonssaiku MaTpuLia Ha NpoOBU3NNTE.

,D,pyx(eCTBOTO o6esueHnBa ThprosckuTe 1 cbaebHM B3eMaHUS B 3aBMCUMOCT OT AHWUTE Npocpovne
KaTo npunara KbM CTOMHOCTUTE Ha B3eMaHWATa CbLOTBETHUTE npoueHTn, npencraBeHu B
cnegsauata tabnuua:

MpoueHT %, MpoueHT %,

fMpocpoune B AHU: 2019 2018
Henpocpouexn 2% 2%
1- 30 gHU 5% 5%
31-60 gHu 8% 10%
61-90 gHu 10% 12%
91- 180 gHun 12% 14%

Haza 180 gHu 100% 100%
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4.14. Matepuaniu 3anacu

MaTepI/IaJ'IHVITe 3anacu BknovBaT matepuann. B cebecToiiHoCTTa Ha mMaTepuanHuTe s3anacu ce
BKNIOYBAT AMPEKTHUTE pasxoau No 3aKynyBaHeETO WM NPOU3BOACTBOTO UM, npepaboTkata u
APYrvn rpekr pasxoan, cBbp3aHy ¢ JoCTaBKaTa UM, KakTo W JYacTt ot obwute npou3BOACTBEHU
pasxogu, onpepeneHa Ha OGasata Ha HOpManeH npousBoACTBEH KanauuTteT. PuHaHCOBUTE
pasxoAn He ce BKMoYBAT B CTOWHOCTTA Ha MaTepuanHuTe sanacu. Kem Kpasa Ha BCeKW oTveTeH
nepuoa martepuanHuTe 3anacl ce oueHsiBaT No No-HUcKata ot ce0eCTOMHOCTTa UM U TAXHAaTa
HEeTHa peanusyema CTOMHOCT. CymaTa Ha Bcsika obesleHka Ha MaTepuanHuTe 3anacu o HeTHaTa
UM peanuayema CTOWHOCT ce npusHaBa KaTo pasxopn 3a nepuoga Ha obesLeHkaTa.

HeTHaTa peannayema CTOWHOCT NpeAcTaBNaBa oyakBaHaTa npoaaxHa UeHa Ha maTepuanHuTe
3anacu, HamaneHa ¢ o4aksaHuTe pasxoau no npogaxbata. B crnyyain 4ye maTtepuanHuTe sanacu
ca 6unun Bevye obesLeHeHU OO0 HeTHaTa UM peanusyema CTOWHOCT U B MOCnegBall OT4YeTeH
nepuoja ce okaxe, ye ycnoeusaTa gosenn go obesLeHkaTa He ca Beue Hanuue, To ce Bb3nprema
HOBaTa UM HEeTHa peanusyema CTOWHOCT. CymaTa Ha Bb3CTaHOBABAHETO MOXe Aa bbae camo [0
pasmepa Ha BanaHcoBaTta CTOWHOCT Ha MaTepuanHuTe 3anacu npegu obesLeHKaTa. CymaTa Ha
06paTHO Bb3CTaHOBSABAHE HAa CTOMHOCTTA Ha MaTepunanHuTe sanacu ce oTYUTa KaTo HamaneHue
Ha pasxoauTe 3a MaTepwanu 3a nepvoga, B KONTO Bb3HWKBA Bb3CTaHOBABaAHETO.

OpyxecTtBOTO onpefensa pasxogute 3a martepuanHu 3sanacu, Karo Wns3nonssa MeToaa
cpeaHonpeTerneHa CTONHOCT.

Mpu npoaaxba Ha maTepuanHuTe 3anacu TAxHaTa GanaHcoBa CTOMHOCT Ce NpU3HaBa KaTo
pasxoj B nepvoja, B KOUTO € NPU3HAT CbOTBETHUAT NPUXoa,.

4.15. [OdaHbuUM BbpXy goxoaa

Pasxogute 3a aaHbUm, NpusHaTy B nevanbara unm 3arybata, Bknio4YBaT CymMarta Ha OTCpoYeHuTe
W TEKylM AaHbUW, KOUTO He ca npusHaTM B Apyrua BceoOxBaTeH A0X04 WM OUPEKTHO B
coBCTBEHUS KanuTan.

TekymTe gaHbLYHWU aKTUBW W/ NacUBW NPEACTaBNABAT TE3N 334 bIDKEHNUS KbM UNW B3eMaHUs
OT AaHBYHUTE UHCTUTYLIUK, OTHACALLM CE 3a TeKYLLM NN NPEAXOAHN OTYETHU NEPUOAM, KOUTO He
ca nnaTeHW KbM AaTara Ha PUHAHCOBUA OTYET. TeKyLUMAT AaHbK € AbIMKUM BbpXy o6naraemus
AoxoA, KOWTo ce pasnuuasa oT nevanbata unu 3aryb6ata BLB (PUHAHCOBUTE OTYETH.
W3uncnaeaHeTo Ha Tekywus faHbk e 6asupaH Ha JaHBYHUTE CTABKW W Ha [aHbYHWTE 3aKOHM,
KOUTO ca B CUa KbM Kpas Ha OTYETHWA NepUoA.

OTcpoyeHUTe BaHbUK Ce U3UMCAABAT No NacUBHUS METO[A 3a BCUYKM BPeMEHHN pasnnku Mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacUBWTE U TAXHaTa JaHb4YHa OCHOBaA. OTCpOLIEH A3HBK
HE ce npegswkga npu nbpBOHa4YanHOTO NpPuU3HaBaHe Ha akTUB Wnu nacme, OCBEH akKko
CbOTBETHaTa TpaH3akKLUuA He 3acqAra faHbyHaTa Uy cHeToBoAHaTa nevanba.

OTCpOHeHI/ITe A@HBYHW aKkTUBW W Nacuem He ce AUCKOHTMpaT. I'Ipm TAXHOTO U3YUCIEeHue ce
usnonsear JAdaHbYHU CTaBKM, KOUTO ce o4vakBa Ja bOwvgaTr npunoxumn 3a nepuoga Ha
peanusayuaTta UM, Npu ycnosue 4ye Te ca BNe3SIM B cUra unuv e CUrypHo, 4e Lie BnesHaT B CUna,
KbM Kpast Ha OTYeTHUSA nepuog,.

OTCpO‘-IeHMTe AaHBbYHU nacneun ce NpuUsHaeaT B NbJieH pa3mep.

OTCpoYeHU AaHBYHM aKTUBM Ce NpWU3HaBaT, camo aKo CblleCTBYBa BEPOATHOCT Te ga Gbaar
ycBOeHM upes Gbaewwim obnaraemu poxoan. OTHOCHO npeueHkaTa Ha PBbKOBOACTBOTO 3a
BEPOATHOCTTa 3a Bb3HVKBaHe Ha Obaewum oGnaraemu goxoawm, 4Ype3 KOUTO da ce YCBOSAT
OTCpOYEeHU AaHBUYHN aKTUBK, BUXKTE NosicHeHue 4.20.
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OTCpOYEHM AaHBYHN aKTUBM M NacUBU Ce KOMMEHCUPAaT, camo KoraTo [pyXecTBOTO MMa Npaso u
HamepeHue Aa KOMMNeHcMpa TeKylWTe AaHbYHWM aKTUBM WNU nacueu OT CbluaTa AaHbyHa
UHCTUTYLMS.

MpoMsiHaTa B OTCPOMEHWTE AAHBYHU aKTUBM UMW NacuBW Ce NPW3HaBa KaTO KOMMOHEHT OT
DaHbYHUA NPUXOA UNKU pasxo B nedanbata unu 3aryGaTa, OCBEH ako Te He ca CBbp3BaHu C
nosnumMW, Npu3HaTK B Apyrus BceoGXxBaTeH AOX0A (Hanp. nMpeoueHKa Ha 3eMs) UK OUPEKTHO B
cOOCTBEHUS KanuTas, Npu KOeTo CbLOTBETHUSAT OTCPOMEH AaHbK Ce npu3HaBa B APYrus
BCEOGXBaTEH 4OXOA UnW B COGCTBEHUS KanuTan.

4.16. TMapv u napuyHU eKBMBaNEHTU

MapuTe 1 NapuyHUTE eKBUBAnNeHTU Ce CbCTOAT OT HanMuHKUTe napu B Gpol, NapuyHK CpeacTsa
no 6aHKOBU cMeTKU, Be3CPOUHN Aeno3nTh 1 4eno3nTi A0 3 meceua.

4.17. Cob6cTBeH kanuTan, pe3epBu U NNawaHus Ha AUBUAEHTH

AKUWMOHEPHUAT KanuTan Ha [pyXecTBOTO OTpassiBa HOMWHArNHaTa CTOMHOCT Ha eMUTUpaHUTe
akuum.

[Apyrute pesepBun BKNIOYBAT 3aKOHOBU pe3epBu, oBLUM Pe3epBU, NPeoLeHKM Ha HedpUHAHCOBU
aKTuBMm.

HepasnpeaeneHaTa neyan6a BKIOYBa TEKYLLMA PUHAHCOB pesynTaT U HaTpynaHuTe neyanbu n
HEnoKpuTK 3arybu OoT MUHANMN roAuHM.

3aabmkeHuATa 3a nnawaHe Ha AVBMAEHT Ha cOBCTBEHUKA ca BKITIOYEHM Ha pen ,3agbimxkeHns
KbM CBBP3aHu nuua” B oTYeTa 34 (VHaAHCOBOTO CLCTOSHUE, KOTaTo ANBUAEHTUTE Ca o,q06peHv1
3a pasnpegeneHne npeaun Kpasa Ha oT4eTHUA nepuoa.

4.18. [leHCUOHHM U KPATKOCPOYHWU Bb3HArPaXKAEHUA Ha CRyXUTenuTe

[pyXecTBOTO OTUMTA KPATKOCPOUHU 3aABIDKEHUS MO KOMMEHCHUPYEeMW OTAYCKW, Bb3HUKHANW
nopagn Hevsnosi3BaH NraTeH roAulleH OTMYCK B CyvauTe, B KOMTO ce oyakea Toi ga 6baaT
nonssaH B pamKuTe Ha 12 mecela cnep gartata Ha OTYETHWUS Neprog, Npes KOWTO HaeTuTe nuua
ca nonoXunn Tpyaa, CBbP3aH C Te3n oTnycku. KpaTkocpouHuTe 3agbImkeHusi KbM nepcoHana
BKMIOYBAT HaAHWLW, 3annaTtv 1 COLMAanHM OCUrypOBKM.

CornacHo wusuckeaHusTa Ha Koaekca Ha Tpyda npu npekpaTaBaHe Ha TPYAOBOTO
NpaBoOTHOLIEHWE, CNeA KaTo CRyXUTENAT e npuaobun npaso Ha NEHCUS 3a OCUIYPUTENEH CTax
W BB3pacT, [IpyecTBOTO € 3aAbrhKeHO Aa My uannatu obeslleTeHe B pasmep 40 WeCT GpyTHU
paboThHn 3annaTu. [lpyXecTBOTO € HauYUCMWUNO NPaBHO 3aAbiKeHMe 3a uW3nnawaHe Ha
ofesweTeHna Ha HaeTWTe NuUa Npy NeHCUOHUpPaHe B CLOTBETCTBUE C U3UCKBaHMATa Ha MCC 19
-H0X0AN Ha HaeTu nuua” Ha 6asa Ha NPOTrHO3MPaHWU NNaaHWa 3a creaBalLUTe MeT FoAuHM,
ANCKOHTUPAHN KbM HaCTOSLLUMA MOMEHT C ALATOCPOYEH NNXBEH NPOLEHT Ha 6e3pUCKOBU LiEHHW
KHWXa.

ApyxecTBoTO He e pa3paboTBano u He Npunara NNaHoBe 3a Bb3HArPaXAEHNs Ha CyXUTenuTe
crnep HanyckaHe.

PasxoauTe 3a nuxsu, CBbp3aHu C NEHCMOHHUTE 384 bITKEHWA, Ca BKNIDYEHWU B OTYETa 33 Aoxoaute
Ha pep ,PuHaHCOBW pasxoan”. Beuuku APyrin pasxoAiu, CBbpP3aHW C pasxo4u 3a NeHCUOHHU
Bb3HarpaxneHus Ha cnyxutenure, ca BKkMoveHn B ,Pasxoam aa nepcoHana’.

KpaTKOCpO‘-IHVITe A0X04U Ha CcChnyXutenwute, BKITMIOMWTENHO W nonaraemuTe ce OTMNyCKK, ca.
BKMOYEeHU B TeKyLLUWTe nacusu Ha pef ,[1eHCUOHHU K1 APYyrn 3afbLimkeHns KbM nepcoHana” no
HeANCKOHTUPaHa CTOMHOCT, KOSAATO ﬂpY)KeCTBOTO O4aksa da usnnartu.
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4.19. MpoBu3nu, yCIOBHU NAaCUBU U YCITOBHU aKTUBM

lNposusunTe ce Npu3HaBaT, KOraTo UMa BEPOATHOCT CEraLlHun 3aabIIKeHVst B pe3ynTaT oT MMHano
cuOUTVE fa AoBeaaT A0 U3XOASLL NOTOK Ha pecypcy oT pyXeCTBOTO U MOXe Aa Obae HanpaseHa
HapexXaHa oueHKa Ha cymaTa Ha 33AbrKEHUeTo. Bb3MOXHO € CpPOYHOCTTa UNM cymarta Ha
n3xoAaLIMA NapuyeH NoToK Aa e HecurypHa. CerawHo 3agbiKeHne ce nopaxaa oT HanuuneTo
Ha NpaBHO UMM KOHCTPYKTUBHO 3aA4bINKEHNE BCNEACTBME Ha MUHANN CbOUTUS, HanpUMep NpasHN
cnopose unun obpemeHssallm gorosopu. MpoBusuMTe 3a NpPeCcTpyKTypupaHe ce Nnpu3HaeaT camo
ako e paspaboteH u npunoxeH noapoGeH copmaneH nnaH 3a NPeCcTPyKTypupaHe wnu
PBKOBOACTBOTO € 00ABUINO OCHOBHUTE MOMEHTU Ha NMnaHa 3a NpecTpykTypupaHe npeg Tesu,
kouto 6uxa Gunu sacerHanu. NMpoeusumn sa 6baellm 3arybu oT AeifHoCTTa He ce NpusHaBar.

CymarTa, KoSiTO Ce Npu3HaBa KaTo NPoBU3Us, ce nuncnsaea Ha 6a3a HaW-HagexaHaTa oLeHKa Ha
pasxoauTe, Heo6XoaUMHW 3a ypexaaHe Ha CerawHo 3abiPKeHNe KbM Kpas Ha OTUETHWUS Nepuros,
KaTo ce B3emaT B NpeABuUj, PUCKOBETE Y HECUIYPHOCTTA, CBbP3aHM ChC CEralliHOTO 3abMKeHMe.
KoraTo cbliecTsyBaT pefumua nogobHN 3agbikeHns, BEPOATHATA HEOBXOAUMOCT OT M3XOASLL
MOTOK 3a NoracsiBaHe Ha 3abMKeHNeTO ce ONpegens, KaTo ce OTYETE rpynaTta Ha 3agbiKeHusTa
KaTo Uano. NpoBusnnTe ce AUCKOHTUPAT, KoraTto ehekTbT OT BPEMEBUTE Pasnunku B CTOMHOCTTA
Ha napwuTe e 3HaYUTeneH.

ObeswWweTeHnsa oT TpeTu nNuua BLB BPBL3Ka C A3AeHO 3adb/DKeHue, 3a KOWUTo ,D,F)Y)KGCTBOTO e
CUrypHa, 4e LLie nonyyn, ce NpusHaBarT Kato OTAENEH akTUB. TO3M akTUB MOXe U 4a He HaaBuLLaBa
CTOMHOCTTa Ha CbOTBETHAaTA NPOBU3UA.

MpoBusnunTe ce npepasrnexnar KbM Kpas Ha BCEKW OTYETEH NEPUOS W CTOMHOCTTa MM ce
Kopurupa, 3a fa ce oTpasu Hait-gobparta npubnuantenHa oueHka.

B cnyvanTte, B KOUTO Ce€ CYWTa, Y4e € Manko BEpPOATHO Aa Bb3HWKHE W3XOAAL, NOTOK Ha
MKOHOMW4YECKN peCypcu B pesynTaTt Ha TeKyLlo 3agbimKeHue, Nacue He ce npusHasa. YCnoBHuUTe
nacusn cneaba fa ce oueHABaT nocnefBallo No No-BUCOKaTa CTONHOCT MeXxay onucadaTta no-
rope cpaBHUMa APOBU3NA WU MbpPBOHAYanHO npu3HaTaTa Cyma, HamaneHa ¢ HaTpynaHaTta
aMopTM3auus.

BeposiTHM BXOAALUM NOTOUM HA MKOHOMMMECKU MON3WM, KOWTO BCE OWE He OTroBapaT Ha
Kputepuute 3a npusHasaHe Ha aKTuB, Ce CMATAT 3a YCNOBHU akTUBW. Te ca ONucaHu 3aefHo C
YCNOBHUTE 3a4bIIKeHNA Ha OpyXecTBOTO B NosicHeHue 35.

4.20. 3HauMMM NpeLeHKW Ha PLKOBOACTBOTO NPUW NpUnaraHe Ha cYeTOBOAHaTa
nonuTuKa

3HauMMuTe npeueHKkW Ha PLKOBOACTBOTO NPW MpunaraHeTo Ha CUYETOBOAHMTE MOMAUTWMKA Ha
IpyXecTBOTO, KOMTO OKasBaT Hal-CbLUECTBEHO BIMSIHWE BbpPXy (pUHAHCOBMTE OTYETH, ca
onucaHn no-gony. OCHOBHWTE W3TOMHWLM HA HECUIypHOCT npu W3MNON3BaHeETO Ha
NPUONN3NTENHNTE CYETOBOAHM OLIEHKM Ca ONUCAHU B NOSICHEHUE 4.21.

4.20.1. OTcpoueHu AaHBYHU aKTUBK

OueHkaTta Ha BepoAaTHocTTa 3a 6baewu obnaraemu A0X0AN 3a YyCBOSIBAHETO Ha OTCPOYEHWU
AaHBYHU aKTUBU ce 6a3v|pa Ha nocneaHaTa ogobpeHa GlogxeTHa nporHosa, KopuripaHa OTHOCHO
3Hauyummn Heobnaraemwm npuxogn 1M pasxoaum u cneynuyHun orpaHu4eHna 3a npeHacsHe Ha
HEeW3non3BaHu JaHbYHU 3ary6M unu Kpegutu. AKO HagexaHa nporHosa 3a obnaraem aoxon
npeanonara BepoATHOTO M3NON3BAHE Ha OTCPOYEH AAHBYEH aKTUB OCOBEHO B cnyvan, KoraTto
aKTUBBLT MOXe Aa ce ynotpebun 6es BpemMeBo orpaHu4eHne, ToraBa OTCPOYEHUNAT JaHBUYEH aKTUB
Ce npusHaBa u3LAno. lNpusHaBaHeTo Ha OTCpOYeHU AaHBbYHW aKTUBW, KOWUTO MnopnexaTt Ha
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onipefenexsy NpPaBHU WM UKOHOMUYECKW OrPpaHWYEHUs UNNU HECUrypHOCT, Ce MpeueHsBa oT
PBKOBOACTBOTO 32 BCEKUN OTAENEH CyYait Ha 6asaTa Ha cneundudHuTe thakT n obcTosTencTBa.

4.21. HecurypHoOCT Ha CYETOBOAHUTE NPUOITU3UTENHU OLIeHKN

Mpu M3roTBAHETO Ha (PMHAHCOBUS OTYET PLKOBOACTBOTO NPaBMW peaulia NPeAnonoXeHns, OLEHKN
¥ AONYCKaHWA OTHOCHO NPU3HaBaHETO W OLEHSIBAHETO Ha aKTUBW, NACVBY, MPUXOAU U Pa3XOAM.

DeicTeutenHure pesyntath Morat Ada ce pas3nndaear OT NpeanonoXxeHwATa, OUEeHKUTe W
AoNyCKaHWATa Ha PbKOBOACTBOTO U B pedkn CnyvYau CbOTBETCTBAT HaNbJIHO Ha npeasapuTesiHo
OLUEeHeHUTe pe3yntaTtn.

NHopMaLma OTHOCHO CbLLECTBEHUTE NPeLnoNOKeHUs, OLeHKM U LONYyCKaHUA, KOWTO OKasBaT
Halt-3Ha4yMTeNHO BNUSAHNE BbPXY NPU3HABAHETO U OLEHABAHETO Ha aKTWBM, NacWBU, NPUXOAN K
pa3xoau e npefcraseHa No-gony.

4.21.1. OO6e3ueHKa

3a 3aryba ot obesueHKka ce Npu3Haea cymaTa, ¢ KoATo 6anaHcoBaTa CTOMHOCT Ha AafAeH aKTuB
unn eanHuUa, reHepupalia napuyH1 NOTouu, NPeBUWaBa BL3CTAHOBUMATA UM CTOMHOCT, KOATO
€ no-sucokaTa OT cnpasefnueaTta CTOWMHOCT, HaManeHa ¢ pasxogute no npogaxda Ha JageH
akTMe, W HeroeaTa cToOWHOCT B ynoTpebGa. 3a pga onpegenu CTOMHOCTTa B ynoTpeba,
PBKOBOACTBOTO Ha [pyKeCTBOTO M3UMCNABa OvakBaHUTE Obgewm napuyHu NOTOUWN 3a BCAKA
eauMHuUa, reHepupalla napyuydHW noTouwn, U onpeaens noaxoAawma AUCKOHTOB dhakTop ¢ uen
KankynupaHe Ha HacrTofwaTa CTOWHOCT Ha Te3u Mapu4yHu notoun (BX. nosicHeHue 4.12). MNpwn
n3yncnseaHe Ha ovyaksaHuTe ObAeLm NapuyHN NOTOLUM PBKOBOACTBOTO NPaBy NpeanonoXeHNs
OTHOCHO ObgewuTe BpyTHN Neyandu. Tean npegnonoXeHus ca cBbp3aHk ¢ Gbaelm cubuTus n
obcrosrencrea. [leicTBMTENHUTE pE3YNTaTU MOFaT Aa ce pasnnyasaT U Aa HanoXar aHaunTenHu
Kopekuun B akTmeuTe Ha JpyeCTBOTO Npes crnefBallaTta OTYeTHa roguHa.

B noBeueTo criy4yav npy onpeensaHeTo Ha NPUNOXUMUS SUCKOHTOB (haKTop Ce npaBu OLEeHKa Ha
NOAXOAALNTE KOPEKUUM BBB Bpb3ka C NasapHUs PUCK U PUCKOBUTE PaKkTopu, KOUTO ca
cneunduyHy 3a OTAENHUTE aKTUBM.

4.21.2. [MoneseH XMBOT HA aMOPTU3UPYEMU aKTUBM

PbkoBOACTBOTO Npepasrnexga nonesHns X1BOT Ha aMOpPTU3NpyeEMNTE akTUBM B Kpas Ha BCEKWU
OoTHEeTEH nepunoa.

Kem 31 pekemspu 2019 r. pbKOBOACTBOTO ONpenensi MOMNesHWUs XMBOT Ha aKTUBUTE, KOWTO
npeAcTaBnsBa OYaKBAHWAT CPOK HA MON3BaHe Ha aKTUBUTe oT [lpyXecTeoTo. [peHocHuTe
CTOMHOCTM Ha aKTMBUTE Ca aHanuaupaHu B MOACHEHUs1 6 1 7. [leACTBUTENHUAT NONE3eH XMBOT
MOXe fia Ce pasnuyasa OT HanpasBeHaTa OLUeHKa Nopaau TEXHUYECKO N MopasiHO u3xabsBaHe unu
NpomsiHa Ha AOrOBOPHU YCNOBMSA.

4.21.3. MarepuanHu 3anacu

MaTepuanHuTe 3anacu ce oLEHSABaT NO NO-HUCKATa CTOWHOCT OT LeHaTa Ha npuaobueaHe u
HeTHaTa peanu3yema CTOMHOCT. [lpu onpepensHe Ha HeTHaTa peanusyema CTOWHOCT
PBKOBOACTBOTO B3eMa NPeABUA Hal-HajgexAHaTa HanuyHa MHGopMauuma KbM aataTa Ha
npubnuautenHarta ouexka. MNpeasua AeMHOCTTa Ha APYXECTBOTO, CBbp3aHa ¢ ekcnnoaTauus
noAAPBXKE N HEBB3MOXHOCTTA 3@ TOYHO NNaHWpaHe € BEPOATHO YacT OT MaTepuanuTe TpyaHO
Aa morat Aa peanuaupar CBOATa CTONHOCT B AeWHOcTTa nopaau cnaba W3nonssaemMocT.
Bvaewata peanusauma Ha H6anaHcoBaTa CTOWHOCT Ha MaTepuansuTte sanacu 6,055 xun. ns.
(2018 r.: 6,478 xun. nB.) ce BNusie OT cneundmKaTa B 4EWHOCTTa Ha OpyxecTBoTO.
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4.21.4. CnpaBeanuBa CTOMHOCT Ha (PUHAHCOBU UHCTPYMEHTH

PBKOBOACTBOTO M3NOMI3Ba TEXHWUKW 32 OLEHABaHe Ha cnpaBeasvBaTa CTOWHOCT Ha (OMHAHCOBM
WHCTPYMEHTU NpU NWNCa Ha KOTMPaHW UEeHM Ha akTueeH nasap. [1ogpoGHOCTM OTHOCHO
U3NON3BaHNTE NPEANONOXEHUS Ca NPeACTaBeHN B NOACHEHWATA 32 (OUHAHCOBW aKTUBU W MaCcUBM.
Mpv npunaraHe Ha TEXHUKW 33 OLEHABaHe PLKOBOACTBOTO W3MOM3Ba B MaKCUMasiHa cTeneH
nasapHM AaHHW W NPEANoNIoKEHWUs, KOUTO MasapHUTe yuyacTHUUM 6Guxa Bb3npuenu npu
OLEHsIBAHETO Ha AaAeH (MHAHCOB WHCTPYMEeHT. KoraTo nUNcBaT NpURoXWMK NasapHU AaHHu,
PBKOBOACTBOTO M3MON3Ba CBOATa Hail-gobpa oueHKa Ha npeanonoXeHuaTa, KouTto 6uxa
HanpaBWny nasapHUTe y4acTHUUW. Te3n OLUEHKU MOraT Aa ce pasnuyasaT OT AeWNCTBUTESHUTE
LieHun, kouTo Guxa Gunu onpeaeneHn Npy cNpaBeAnvBa nNasapHa caenka Mexay nHpopMupaHn u
)Kenaely CTpaHU B Kpasi Ha OTYETHUR Nepuos.

4.21.5. MNpoBu3nu

OpYy>XeCTBOTO € OTBETHUK NO HAKOJSIKO CbAEGHU Aena KbM HAaCTOALLMA MOMEHT, YUNTO N3X0H MOXE
Aa foBeAe [0 334 bIIKEHNS Ha CTOMHOCT, pasnuyHa OT Cymarta Ha npusHaTuTe BLB uHaHCOBUA
oTyeT NpoBU3uK. MpoBu3MUTE HAMAT Aa GbAaaT pasrnexaaHu TyK no-nogpobHo, 3a aa ce usberHat
npepy6exaeHus, cBbp3aHi ¢ NO3ULMATa Ha [lpy>KeCTBOTO B rOpenocoYeHnTe Cropose.

4.21.6. HemarepuaneH akTuB nNpaBa Ha NON3BaHe

HemaTepnanHuAaT akTMB npaBa Ha Non3BaHe e Npu3HaT Ha Ga3a Ha oueHKaTa no HacToswa
CTONHOCT Ha BPEMEBOTO Pa3NONOXEHNe Ha MUHUMaSTHUTE HMBA 3a U3BbPLUBAHE Ha pa3sxonun 3a
WHBECTULUMW, KOUTO NPeAcCTaBnABaT 3a4bMMKEeHNe Mo NHBECTULUMUOHHA nporpama. [JWCKOHTOBUAT
npoueHT e paBeH Ha 4,54% u e onpegeneH no NpPUNOXUM NIUXBEH MPOLEHT Mo 3aemu 3a
KOMMaHuM CbC CXOAEH CPOK Ha noracsiBaHe u pasmep. Korato uma npomeHu B MHBECTULMOHHATA
nporpama B pesynTar Ha NpoMAaHa Ha BPEMEeBOTO Pa3noNoXeHWe Ha MUHUManHUTE HUBa Ha
pasxoguTe No 3aAbI/PKEHWEeTOo, a He Ha obLMA pasMep Ha UHBECTUUMUTE NPOMAHaTa Ce OTYUTA
KaTo ce Kopurmpa CTOMHOCTTa Ha aKTWBa Ha Non3BaHe U NacuBa 3af4bIMKEHUETO 3a nNpuaobutu
npaBa Ha nofssaHe.

HemaTepuanHWaT akTus npasa Ha nonsBaHe Ce amopTUsvpa 3a nepuoaa Ha onpeferneHuTe
MWHUManNHW HUBA NPU amMoOpPTM3aUMOHHA HopMa 6.67%.

4.21.7. OvyakBaHW KpeaUTHU 3ary6u

KpeauTtHute 3arybu npeactaBnsBaT pasnukata MEX4Yy BCUYKM AOFOBOPHW NapyyHW MOTOLM,
ABMKUMN Ha [IpY)KECTBOTO 1 BCUYKM NAapWYHM MOTOLM, KOUTO [IpYEeCTBOTO OyaKsa Aa Nomnyuyw.
OuakeaHuTe KpeauTHW 3arybn ca BEPOATHOCTHO NMpeTerfieHa OueHKa Ha KpeauTHWUTe 3arybu,
KOUTO W3UCKBAT npeLeHkaTa Ha [1py»ecTBoTo. PbKOBOACTBOTO Ha APY)XECTBOTO € Onpefenuno
Aa npunara maTpuyeH noaxop, 3a onpeaernsHe Ha ofesleHKkaTa 3a TbProBCKUTE CU B3EMaHus OT
chumsnueckn v lopmguueckn nuua.

5. EdbekT OT npomsiHa Ha cHeTOBOAHATa NONUTUKA B CPaBHUTENEH NEepUoA,
MC®O 9 ®duHaHCOBU MHCTPYMEHTW € npurnoxeH 6e3 npemayncnsasaHe Ha CpaBHWTEnHaTa
WHpopmaLWs, a ce Npu3HaBaT B OTYETa 3a hHAHCOBOTO ChCTOsIHME KbM 1 siHyapu 2018 .

Cneppallata Tabnuua nokassa KopeKLWWTe, NPU3HATK 3a BCAKA OTAENHAa No3uuums. Moauuun,
KOWTO He ca Gunu 3acerHaTti oT NPOMEHUTE, He Ca BKMIOYEHH.



,80a0cHabassaHe n kaHanusauus“ EAL, rp. Byprac 27
®uHaHCoB oTUET
31 nexemspun 2019 .
OTveT 2a GMHAHCOBOTO CHLCTOAHNE
31 nekemBpu MC®O 9 1 sHyapwu
2017 2018
‘000 nB.. ‘000 nB. ‘000 nB..
AKTMBU
HeTekyuiu akTusu
HemaTtepuanHn akTuem 36,282 - 36,282
MmoTn, MaLINHN N CbOPBIKEHWUS 4,566 - 4,566
AKTUBW B NpoLeC Ha narpaxaaHe 82 - 82
AbnrocpoyHn puHaHCOBU akTUBY 3,008 - 3,008
OTCpoYeHM AaHBUYHU aKTUBK 1,907 - 1,907
HeTekyLin akTnBK 45,845 - 45,845
Tekylu akTUBHY
MatepuarnHn 3anacu 6,242 - 6,242
TBproecku 1 Apyru B3eMaHus 17,141 (956) 16,185
[aHbyHM B3emaHus 671 - 671
Opyrv B3emaHus 2,003 - 2,003
KpaTkocpouHn GaHKOBKW AenosuTn 550 - 550
Mapu n napu4Hn ekBUBanNeHTU 12,530 - 12,530
TeKywmn akTusm 39,137 (956) 38,181
O6wWwo akTuBKu - 84,982 (956) 84,026
CobcTBeH KanuTan u nacueu
CobcTBeH kanutan
AKUMOHepeH kanutan 2,228 - 2,228
Opyrn pesepsu 20,216 - 20,216
HepasnpegeneHa nevyan6a - 3,808 (956) 2,852
O6uwo cobcTBeH KanuTan 26,252 (956) 25,296
MacuBu
HeTekywu nacueu
[TeHCMOHHK 1 ApYTrY 3a0BbIKEHWS KbM
nepcoHana 2,059 - 2,059
Ounrocpoynn 3aemu 1,797 - 1,797
Opyru 3agbrxkeHns 37,950 - 37,950
HeTekywmn nacueu o6wo 41,806 - 41,806
Tekyuwiu nacusm
Mposmnann 5,273 - 5,273
MeHCMOHHM 1 Apyri 33ABIDKEHNA KbM
nepcoHana 2,515 - 2,515
KpaTkocpo4Hu 3aemm 1,797 - 1,797
TBProBCKU 3aabIKEHUA 4,405 - 4,405
LaHbyHn 3aabmKeHus 341 - 341
Opyrn 3agbnxeHus 2,593 - 2,593
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31 nekemBpu MC®0O 9 1 siHyapm

2017 2018

‘000 ne. ‘000 ne. ‘000 n..

TekyLn nacusu - 16,924 - 16,924
O6wo nacueu 58,730 - 58,730
O6wo cobecTBEH kKanuTan u NacuBu L 84,982 (956) 84,026

OBwmAT edekT BbPXY HepasnpeaeneHaTta nevanba Ha [pyxecTBoTo KbM 1 sHyapu 2018 T. e
npeacTaBeH, KakTo cnejsa:

HepasnpeneneHa

nevyan6a

‘000 n..

KpaiHo canpo kbm 31 gaekemBpu 2017 r. - MCC 39 3,808
Kopekuun ot npunaraneto Ha MC®O 9:

YBenuueHue Ha 3arybaTa ot 06e3LeHKa Ha TbProBCKM B3eMaHus (956)

2,852

6. Hemarepuanuu aktuBu

HemaTepuanHu aktueu Ha [pyeCTBOTO BKMIOUBAT NpaBa BbpXy WHTENEKTyanHa cobcTBeHOCT,
codpTyep 1 Apyrn HematepuarnHu akTueu. BanaHcoBuTe CTOWHOCTY 3a NPEACTaBEHUTE OTYETHU
nepuoau morar ga 0bAaT aHanuanpaHu, KakTo cneasa:

MNpaBa BbpPXy UHTESEKT. Mpaea Ha Obwo
COGCTBEHOCT U nonseaHe
nporpaMHyu NpoaykKTu

‘000 nB.. ‘000 ne. ‘000 ns.
BpyrtHa 6anaHcoBa CTOWHOCT
Cango kbm 1 aHyapu 2019 666 40,963 41,629
HosonpuaobuTn akTuem 127 - 127
Kopekuus - (619) (619)
Canpo kbm 31 pekemBpu 2019 793 40,344 41,137
AmMmopTuzauus
Canpo kbm 1 aHyapu 2019 (626) (7,517) (8,143)
AmopTusauums (68) (2,684) (2,752)
OTnucann akTMBM - - -
Canpgo kuMm 31 aekemBpu 2019 (694) (10,201) (10,895)

BanaHcoBa cToOMHOCT KbM 31
Aekemepwu 2019 99 30,143 30,242
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MpaBa BLPXY UHTESEKT. MpaBa Ha O6wo
cO6CTBEHOCT U nonssaHe
NporpaMHu NpoayKTn

‘000 n.. ‘000 ne. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2018 754 40,963 41,717
Hoeonpuaobutn aktusm 23 23
OTnucaHun aktusm (111) - (111)
Cango kbm 31 gekemBpu 2018 666 40,963 41,629
AmopTusaums
Cango xem 1 aHyapu 2018 (643) (4,792) (5,435)
AmopTusaumns (93) (2,725) (2,818)
OTnucann akTneu 110 - 110
Cango kbm 31 nekemBpu 2018 (626) (7,517) (8,143)
BanaHcoBa CTOMHOCT KbM 31
AexkemBpu 2018 40 33,446 33,486

CobrnacHo npomeHute B 3akoHa 3a BoguTe (3B) oT 23 toHn 2009 r. u 29 Hoemepu 2013 r.,
KOMMNMIEKCHMTE U 3HaYMMUTE S30BUPK, BKNIOYUTENHO BOAOXPaHUMLLATa UM U CbOUpaTenHuTe um
AEepuBaLIMK, KaKTO ¥ CbOPBXKEHUATA N CUCTEMUTE 3a BOgOCHabasBaHe Ha HaceneHWTe MecTa,
KakTo W CbOpbXeHusaTa U CUCTEMUTE 3a OTBEXKAAHE W NMPeyncTBaHe Ha OTNaAbuyHUTE BOAU ca
obaseHn 3a nybnuuHa aObpxaBHa Wunu nybnuyHa obLlMHCKa coBeTBeHOCT. CwbrnacHo
nsnckBaHuATa Ha 3B, B CPOK OT LWeCT meceua, cynTaHo oT 24 cenTemspu 2009 r. (OT BNn3aHe B
cuna Ha Tasu pasnopenba), ynpaBuTENHWTE OPraHW Ha CbLOTBETHWTE ApPYXKECTBa, KOUTO
npuTexasaTt akTUBWU, KOUTO ca o6saBeHn 3a nybnnyHa abpkaBHa U/unun oblynHcka cobCTBEHOCT,
€ cneasarno Aa U3roTBAT CNUCLLM 3a TE3N aKTUBW.

WaroTeeHuTe cnucebum e cnepsano ja 6bgat npejoctased B MUHWUCTEPCTBOTO Ha
pervoHanHoTo passuTue n GnaroycTpoitcTeoTo Ha Penybnuka Bwenrapus (MPPB), koeTo B wwecT
MeCeYeH CpPOK OT TAXHOTO nonyvyasaHe (4o 24 centemepu 2010 r.), e cnensano ga M3roTsu
NPOTOKONN 3a pasnpefeneHne Ha aKTuenTe Mexay AbpxasaTta v obwuHnTe. B TpUMeceyeH cpok
(Ao 24 pekemspu 2010 r.) OT pasnpeneneHMeTo Ha aKTUBUTE MEXAY AbpXKasaTa U oBLWMHUTE,
coGcTBEHMUMTE Ha KanuTana e TpabBano Aa B3eMarT pelueHvie 3a HamMansBaHe Ha kanuTana Ha
CbOTBETHOTO [PYXeCTBO CbC CTOWHOCTTa Ha aKkTMBWTE, KOUTO ca obaABeHM 3a nybnuyHa
AbpPKaBHa u/unu obwmHcKka coGCTBEHOCT.

YNpaBneHNeTo Ha akTueuUTe, Crie] U3BaXAAHETO UM OT KanuTana Ha ThproBcKuTe Apyxectsa e
npeaBuaeHoO ga ce OCbLuecTBABA OT BOAHW acouuauui, KOUTO ce Cb3AaBaT CbrNAacHo
nanckeaHuaTa Ha 3B. [leiiHocTTa nNo BofocHabasBaHe U OTBEXAAHE Ha OTNaAbuYHUTE BOAW Lue
NPOABITKA fa Ce OCbLUECTBABA OT THPIOBCKM APYXECTBa — BOAHMW OnepaTopu, KOUTO cneasa Aa
CKniovaT gorosop 3a ToBa € BOAHWTE acoUuaLuu.

UanbnHaBalikm n3nckeaHusiTa Ha 3B, pbKOBOACTBOTO Ha OpyecTBOTO € NOAroTBUMAO CNMUCHK C
HeTeKyLuMTe akTBK, KOUTO ca 0baBeHun 3a nybnuuHa Abp)KaBHa n/Mnu obLYMHCKa COBCTBEHOCT 1
cneppsa Aa 6bAaT NpefafeHn Ha CboTBETHaTA AbpXKaBHA W/Mnu oBLMHCKa aAMUHUCTpaUMs cnep,
pasnpeneneHnero um ot MPPB.

.BogocHabansaHe n kaHanusauws” EAL, rp. Byprac n Acounauvs no BuK Ha oBocoBeHaTa
Teputopus, obcnyxeaHa ot ,BoaocHabassaHe 1 kaHanusaums” EAJ, rp. Byprac nognucaxa Ha
25.02.2016 r. porosop B cuna oT 01.04.2016 r., ¢ KoWTO ce npegoctaes Ha [pyxecTBoTo



,BoaocHabaasaHe u kaHanusauus“ EAL, rp. Byprac 30
dUHaHCOB OTueT
31 aekemspu 2019 .

W3KITIOYNTENHOTO NPaBO Aa CTONAHWUCBA, NOALbPXKA W EKCNNoaTUpa BCUMKW CblyecTByBalm U
6baeLy nyGnuyHn akTMBK, NpW cCnasBaHe Ha U3UCKBaHMATA Ha 3akoHa 3a BOAMTE M 3akoHa 3a
onassaHe Ha okonHaTa cpeaa. [pyecTBOTO HAMA NpaBo Aa NpPoAaBa, 3aMeHs, OTAasa Noj
HaemM, obpemMeHsBa C TEXECTU U NPeXBbpAsA NyBnuuHK akTen. CbrinacHo CKMNIOYEHWs A0roBop
nyénuuHuTe aktmen - BuK cuctemMy W CbopbXeHus, MoraT Aa Cce M3nonssar camo 3a
NpPeaocTaBsAHE Ha ycnyrute No AOCTaBsHe, OTBEXAAHE WU NPeYucTBaHe Ha OTNagbyHWU BOAW Ha
notpebutenuTe. [lpy>KeCTBOTO MMa NpaBo Aa NOMy4YM BCUUKU NPUXOAU OT MPefocTaBaHeTo Ha
yCInyruTe v Non3BaHeTo Ha Ny6rnMyHMTE aKTMBI.

Cnep noanuceaHe Ha npuemo-npeaaBaTenHuTe NPOTOKONWM 3a NpedaBaHe Ha HeTekyluTte
akTuBuTe KbM 31 mapT 2016 r., ApyXecTBOTO € oTNMcano akTueute. OTNMCBaHETO Ha Ny6rMyHUTe
BuK aktneu ot otyeta 3a puHaAHCOBOTO CbCTOAHME Ha [IpYKECTBOTO € W3BBLPLIEHO aKTMB Mo
aKkTuB, B cnegHaTa rnocneaosaTenHoCT:

¢ O7tnncBaHe Ha HaTpynaHata amMopTU3aLus Ha CbOTBETHUTE aKTUBW CPELLy HamansBaHe
Ha OTYeTHaTa UM CTOMHOCT;

e HamanssaHe Ha GanaHcoBaTa CTOWHOCT Ha akTUBUTE 40 pasmepa Ha NPEoLEHBYHWSA
peseps, opmvpaH 3a TAX U A0 pa3Mepa Ha OTYETEHOTO (PMHAHCMPaHE 3a Te3W aKTUBM.
TBiA kKaTo NPeoLeHBbYHUAT pe3eps U pUHAHCUPAHETO He Ca AOCTaTbYHM, 33 Aa NOKPUAT
GanaHcoBaTa CTOMHOCT Ha aKTUBMTE, OCTATbKbT OT TAX Ca OTMNUCAHU 3a cMeTKa Ha
ApyruTe pesepsu.

Cnep faTaTa Ha OTNUCBaHE Ha HETEKYLYMTE aKTMBM, CYETOBOAHOTO OTYMTAHEe cneaea Aa ce
ocHoeaea Ha usucksaHuaTa Ha KPMCPO 12 CnopasymeHus 3a koHuecus Ha yenyru, Ha MCC 38
HemaTtepuanHu akTveu, KakTO M Ha WU3WCKBaHMATA Ha ur. 198n ot 3B. CbrnacHo 3akoHa
HpyxecTBoTo npusHasa B oOT4YeTa 3a (PUHAHCOBOTO CHLCTOSHWE WMYLIECTBEHUTE mpasa,
npeaocTaBeHn UM ¢ aorosopa ¢ AcoumnauumaTa no BuK, Bbpxy npegoctaBeHute um BuK cuctemu
U CbOpPBXEHUS — Ny6nuuHa cobCTBEHOCT, K HAUUCNABA Pa3Xxo4u 3a aMopTH3aLUm 3a TAX No peaa
Ha 3akoHa 3a C4eTOBOACTBOTO. T3 amMOopTU3aUWOHHW OTYUCIIEHUS Ce peuMHBEecTUpaT oT
ApyxectBoTo BLB BuK nHbpacTpykTypaTa B CLOTBETCTBUE C OA06PEHUTE MHBECTULWMOHHW
nporpamu KbM yTBbpaeHUTEe UM OU3HEC nnaHose.

CbrnacHo cknioueHus AOrosop, Aorosopa Mexay [pyxecTBoto um AcoumauwaTa no BuK He
npexsbpns BbpXy [pyKeCTBOTO NPaBOTO Ha KOHTPON BbPXY FeHepUPaHUTE pecypcu OT aKTUBUTE,
HWUTO NpeaocTaBs CTaHAAPTHOTO NpaBo nonssaHe Ha ny6nuyHuTe BuK aktueu. Toit ocurypsBa
npaso Ha AOCTBN W eKcnnoaTauvs Ha ny6rnvyHWM aKTMBMW, HO 3a LEeNneBO M3NLJHEHWE C TAX Ha
obwecteena BuK ycnyra.

Mo cunarta Ha goroBopa [pyXecTsoTo nonyyaBa AOCTbN A0 Ny6NMYHM aKTMBM M npaBa 3a
TakcyBaHe Ha noTpebutenute Ha BuK ycnyru, T.e. onpegeneH Twn npasBa, KOWUTO ca C
ABNrocpoveH XapakTep 1 OCUrypsBaT 3a HEro reHepupaHe Ha onpeaesielun 6baelum CTONaHCKN
usroau (Napu4Hu NoTouM OT NpuxoAaw). B Tosn cMUCHN Te3n npasa OTroBapaT Ha AeduHUUMATA
3a HemarepuarneH akTuB, CrefoBaTeNHO OT NO3UUMATa Ha [pPYXecTBOTO Bb3HWUKBA
HemaTepuaneH akTue nog copmarta Ha npasa.

HorosopbT He npexsbpnA PEerynsapHOTO ,NpaBO Ha NonissaHe”, B OBLLONPUETUS CMUCLA B
CueToBOAHaTa AOKTPUHA, KAKTO € MpWU HaeM/NIM3MHT, TbW KaTo TaKoBa NPaBO € CBbP3aHO C
Hanuume Unu oTCLCTBUE Ha NPEXBBbPNIAHE HA ENIEeMEHTN Ha KOHTPONA OTHOCHO 0GCTOSTeNCTBaTa
W KO onpeaens HauvHa Ha U3NonsBaHe Ha NpefocTaBeHuTe akTuey. Mpu Tean forosopw
Bb3MOXUTENAT 3anassa CBOS KOHTPOS MO OTHOLUEHWE Ha KOHKPETHUA HAYMH Ha WU3NON3BaHe Ha
nyGnn4HUTe akTUBKM M Ha TOBA KaKem YCNyry crieaBa Aa NPesocTass [pyXecTsoTo, Ha Koro v npu
KaKea LieHa, KaKTo U TOBa, Ye BBLINOXUTENAT LEe KOHTPONUPa BCAKO 3HAUYUTEMHO OCTATBbYHO
y4actue B nybnmynute BuK aktusim B kpas Ha cpoka Ha cnopasymeHueTo. OcTaTbyHOTO y4acTue
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B ﬂyﬁﬂVI‘-IHI/ITe aKkTnBeu e HpM6HM3VITeJ1HO n3vucrneHaTa Tekylia CTOWHOCT Ha aKTUBUTE, BCE €4HO
Té Bé4ye Ca Ha Bb3pacT U Ca B CbCTOAHUETO, OMaKBaHM B Kpas Ha CpoKa Ha Aorosopa.

B 3amsiHa Ha nonyyeHUTe NO cunara Ha Jorosopa npaBa Ha AOCTLN 32 eKcnnoarauus Ha
ny6nuuHUTE akTUBM W NpuxoaM OT NpefdocTaBsAHeTo Ha BuK ycnyrute Ha noTtpebutenure,
OnepaTtopbT noema aHrakVMEHT 3a 3a4bJUDKUTESNHW WHBECTUUMWM B KOHKPETHO onpepeneH
pasmep. [JOKOMKOTO AOroBOPBLT HE NPEABWIKAA 3annaljaHe ¢ NapUUYHN CPeAcTBa 3a NONyYeHUTe
oT BuK OnepaTopa npaBa, TO N0eTUTE aHrKUMEHTW 33 3a4bIKUTENIHU UHBECTULMWN Ce SBSBAT
MO CbLUECTBO Bb3HArPaXKAeHVETO, Ab/MKUMO OT [py>XeCTBOTO 3a Nony4YyeHUTe OT Hero npaea.

HoroBopbT He npexBbpnsA BbPXY [pYXECTBOTO MPaBOTO Ha KOHTPON BBPXY FEHepupaHuTe
pecypcy OT akTUBUTE, HUTO NPEAOCTaRA CTAHAAPTHOTO NPaBo Ha NonssaHe Ha nybnuyHuTe BukK
akTveun. Tol ocurypsisa Npaeo Ha AOCTHLM M eKcnnoatauus Ha nyGnuyHW akTMBM, HO 3a LeneBo
M3nbnHeHne ¢ TaxX Ha obuwecTteeHa BuK ycnyra.

3aabmkeHneTo nNo npugodbuTuTe npaea ce usnnawa Ha 6apTepeH NpuHUMN. 3a N3BbpLIEHUTE
pasxoau BbB BPb3Ka C PEKOHCTPYKUMS M MOAEPHM3aUUA Ha akTMBUTe [pyXeCTBOTO cnejsa aa
oTYyeTe TEeKyWM pasxoiyM U CbOTBETHO — MPUXOAWU 32 MNPEeAOCTaBEHUTE HacCpelHW ycnyru
(pekoHCTPYKUMA Ha cbllecTByBawmTte nybnuuHn BuK axktusu). 3a uenta e wusuucneHa
HacTofwWwara CTOMHOCT Ha OYakBaHWTe ObAelly NnallaHua o 3aABLIMKEHUA 38 UHBECTULMKN B
PEKOHCTPYKLUMA, MoAepHU3aumMs UM NoAMAHa Ha CbLUECTBEHA 4acT OT CblUeCTBYBALN KbM
jarara Ha BnusaHe B cufia Ha forosopa aktusu. NpU3HaTURT HeMaTepuaneH akTUB NOANEeXW Ha
amopTu3aLusa, KOATO crneasa Aa 6bae HauncneHa no NMHeeH MeToa 3a CpoKa Ha 4oroBopa, KOUTo
e 15 roguHu,

MNpusHaTUAT B oT4yeTa 3a (DMHAHCOBOTO CLCTOAHWE HemartepuarneH akTUB MOANEXW U Ha
nepuoguyeH npernep 3a obesueHka, cbrnacHo usnckeaHuaTa Ha MCC 36 OGesLieHKa Ha akTMBN,
KaKTo U Ha Npernea Ha BanuaHOCTTa Ha OCHOBHUTE NPEeANONoXKeHNA, KOUTO ca 6unu 3anerHanu
BbB (popmynata Ha U3UMCNEHWATa Ha oueHkaTa My (pasnpegeneHue Ha WHBeCTUUMUTE Mo
roavHu, AMCKOHTOBa HOpMa v Ap.). B pesynTart oT ToBa [pyXecTBoTO OTUUTA:

* HemaTtepunaneH akTue (npasa) 1 3agbIKeHUs 3a NpuaoGUTY Npasa — TEKYLLM U HETEKYLLW.
MpaBaTa 1 cBBLP3aHUTE C TAX 3a4bIDKEHUS ca NO NOBOA Ha AOCTBNA [0 U eKchnoartauuaTa
Ha CblIEeCcTBYyBallM KbM MOMEHTa Ha BU3aHe B CUna Ha Jorosopa NyGnuyHW akTuem.

e [lpuxoawn OT ycnyri No PeKoHCTPYKLUA Ha CbLLECTBYBALUM KbM MOMEHTa Ha BrninsaHe B
cuna Ha porosopa NyGnnYHW akTUBU M TP TUNA pasxodu: pasxogu 3a amopTu3auusa Ha
HemaTepuarnHus akTuBe, pa3xoAu 3a pasrpbliaHe Ha LUCKOHTa Ha 3agblKeHueTo (KbM
CbCTaBa Ha (pMHaHCOBUTE pa3xoam) 3a NpuaobuTUTE Npasa 1 Pasxoam 3a PeKOHCTPYKLMA,
MOAEepHU3aUma unu nogmsHa Ha ChblecTBeHa YacT OT CblecTBYBaLlX KbM AaTaTa Ha
BNU3aHe B cuna Ha Jorosopa akTusm;

CbrnacHo AonbNHUTENHO cnopasyMerne ot 29.03.2019 r. KbM J0roBopa Mexay [py»ecTBoTo 1
Acounauusita no BuK e B3eTO pelleHMe 3a NPOMsIHA rOOWWIHWTE 3a4bIKUTENHW HUBA Ha
WHBeCTULMUTE, KOUTO [lpy)KeCTBOTO cneasa Aa w3sbpluBa, 6e3 Aa ToBa 40 BOAW A0 NpOMsAHa B
oblWusa pasmep Ha 3aAbLIKUTENHUTE HUBA Ha UHBecTUUMUTE. TOBa BOAW Camo O NPOMSHA W
V3MEHEHNE Ha BPEMEBWTE CTOWHOCTU Ha 3a4bIKEHUETO, KOETO BOAU U A0 KopeKkuws (619 xun.
NB.) B OTYETHaTa CTOMHOCT Ha HeMaTepuaniua akTue, KOATO Aa OTpassiBa HeTHaTa CTOMHOCT Ha
3aAbiikeHneTo B HavyanoTo Ha WHBECTMUMOHHATa nporpama. HomuHanHata CTOMHOCT Ha
3a4bMKUTENHOTO HWBO Ha MHBECTULMMTE, CbrnacHo aorosopa oT 2016 r. U 4OMbNHUTENHOTO
cnopasymeHue ot 2019 r, e B pasmep Ha 54,100 xun. ns. 3a noeevye WHGOPMaLMS BUX
nosicHeHue 21.
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7. AMOTU, MALIMHN U CHLOPBXKEHUA

MMOTUTE, MalUMHWTE U CbOPBLXEHUATa Ha [py)KeCTBOTO BKNIOYBAT 3eMW, Crpaau, MalluHWm,
ChOpPbXEHUA n oBopyhaBaHe, TPaHCMOPTHW CPEeAcTBa U CTOMAaHCKM WHBeHTap. BanaHcoeaTta
CTOMHOCT MOXe Aa Gbae aHanuaupaHa, KakTo criegBa:

BpytHa 6anaHcoBa
CTOMHOCT

Canpo kbm 1 sHyapu 2019
Hoeonpupobutu aktusu
OTnucaHn akTnBm

Canpo kbm 31 gekemepu 2019

AmMopTusauus

Canpo kM 1 siHyapu 2019
OTnucaHn aktuseu
AmopTusauus

Cango kem 31 gekemspu 2019
BanaHcoBa CTOMHOCT KbM
31 aexemBpu 2019

BpyTtHa 6anaHcoBa
CTOMHOCT

Canpo kbm 1 AaHyapu 2018
Hosonpuaobutn akTueu
OTtnucaHu akTmsu

Cango kbm 31 gekemepu 2018

AmMopTuzaumn

Canpo kbm 1 sHyapu 2018
OTnucaHu aktuemn
AMopTu3auus

Cango kbm 31 gekemepu 2018
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2018

Beuuku pasxoam 3a amopTusaunsa ca BKIIOYEHU B OoT4yeTa 3a nevanBata unu sarybaTta Ha pea
,Pasxoan 3a amopTusaumns Ha HebMHAHCOBM akTUBK’.

32

3ema Crpaagm MawwuHn, Tpan- Cron. Obuwo
CHOpPBXKEHUA U CNOpTHU WHBEHTap
obopyaBaHe  cpeacteBa
‘000 ne. ‘000 ne. ‘000 nB. ‘000 na.. ‘000 nB.. ‘000 nB.
37 5,763 9,559 14,737 236 30,332
- - 989 433 77 1,499
- - (168) - - (168)
37 5,763 10,380 15,170 313 31,663
- (3,071) (8,136) (13,064) (143) (24,414)
- - 168 - - 168
- (227) (795) (842) (24) (1,888)
- (3,298) (8,763) (13,906) (167) (26,134)
37 2,465 1,617 1,264 146 5,529
3ema Crpagu MawwuHm, TpaH- Cron. O6uwo
CBHOPBXKEHNA U CMOPTHU WHBEHTap
obopyaBaHe  cpeacTBa
‘000 ns. ‘000 ne. ‘000 ns.. ‘000 n.. ‘000 ne. ‘000 nB..
37 5,235 8,849 13,606 181 27,908
- 529 1,172 1,176 57 2,934
- (1) (462) (45) (2) (510)
37 5,763 9,559 14,737 236 30,332
- (2,856) (7,938) (12,421) (127) (23,342)
- 1 432 45 2 480
- (216) (630) (688) (18) (1,552)
- (3,071) (8,136) (13,064) (143) (24,414)
37 2,692 1,423 1,673 93 5,918
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OpyxecTBOTO HAMa AOrOBOPHO 3aA4bIDKEHUE 3a 3aKynyBaHe Ha akTueK. MNpes 2019r1. n 2018 r. He
€ UMano ChLWEeCTBEHU AOrOBOPHMW 3a4bIKEHNS BbB BPb3Ka C 3aKynysaHe Ha UMOTH, MalluHK W
CbOpBKEHUS. [pYy>KECTBOTO HE & 3aN0XUN0 UMOTKN, MaLUHW, CbOPbXKeHUA KaTo obesneyeHne no
CBOW 33a4bJDKEHUS.

8. AKTMBM B nNpouec Ha UsrpaxpaHe

MpeacraBeHnTe B OTYETa 3a (bVIHaHCOBOTO CbCTOAHWME aKTVBM B Npouec Ha uarpaxpaHe,
npeactaBnsBaT U3BBbPLIEHN OT [PYXECTBOTO pasxoAM 3a CTPOUTENCTBO U npmp,oﬁmsaHe Ha
MMOTU, MALUMHN N CLOPBXKEHUSA, KOUTO KbM AaTaTa Ha 0T4YeTa 3a (PMHAHCOBO CbCTOSHUE He ca
3aBbplleHn N CbOTBETHO HE Ca BbBeAeHW B eKkCnnoaTtalus.

9. ObnrocpoyHn oUHAHCOBU aKTUBMN

HeTeKyIJ.WITe (bMHaHCOBW aKkTUBW MpeAcTaBeHM B oOTvyeTa 3a (DMHAHCOBOTO CbCTOSHME ca
nHeeCTUUKKn B cnegHuTe npeanpuaTna:

% 2019 2018

yyacTue ‘000 ne. ‘000 nB.

.BoaocHabaaaHe u kaHannsauus“ Al — Jo6puy 24.61% 3,008 3,008
O6esueHka Ha ABNrOCPOYHN (PMHAHCOBU aKTUBU (3,008) (3,008)

AbnrocpoyHn OUHAHCOBU aKTUBUN, HETHO - -

C peweHve Ha egHonuvHUs cobecTBeHmnk Ha ,BogocHabaasaHe n kaHanusauus“ AL — OoGpwy,
KanuTaneT Ha [OpYKEeCTBOTO € YBeNnuMYeH CbC ChWECTBYBaWO 3aAbJ/DKEHUME KbM
.BoaocHabasBaHe n kaHanusaums“ EAL, rp. Byprac, koeto yBenuyeHue e nybnukysaHo B
AreHuuaTa no BnucsaHWaTa npes mecey cespyapn 2016 r. PasMepbT HA yBenuUYEHWETO Ha
kanutana e c¢ 3,008 xun. ne. BaemaHusita 3a TbpProBCKM KpeauTu Ha ,BopgocHaGasiBaHe u
KaHanusauus® EA[l, rp. Byprac ot ,BogocHabgaBaHe v kaHanusauua“ ALl — [o6puy, ¢ KouTo e
yBenuyeH KanutanbT ca HanbnHO o6e3LeHeHN B NPeAX0AHU Nepuoau.

®uHaHcoBaTa nHpopmauua 3a ,BogocHabasasaHe U KaHanmsauusa® ALl — Jo6pud moxe ga 6bae
npescTaBeHa KaKkTo crnegBa:

2019 2018

‘000 nB.. ‘000 nB..

AKTUBN 20,110 19,320

Macueu 37,349 36,223

CobeteeH kanutan (17,239) (16,903)

Mpuxoan oT geHocTTa 18,689 17,626

Mevan6a/(3aryba) sa nepuopa (307) 303
0an ot neyanbara/ (3arybara), nonarauy ce Ha

OpyxecTtBoTO (77) 76

Mpes 2018 r. [pyxecTBOTO € npusHano o0e3ueHKa, CBbp3aHa C WHBECTULMSITA BbLbB
~BoaocHabassaHe n kaHanusauua“ Al — lo6puy B pasmep Ha 3,008 xun. ne.

Mpes 2019 r. ¢ pelweHne Ha CbBETa Ha AUPEKTOPUTE U Cries NonyyeHa uHpopmaums ot MPPB
BopocHabasisaHe u Kananusauma EAJ, rp. Byprac e ckrniounno forosop 3a Lecus, KaTo CTpaHa
LecuoHep, Ha 3agbmkeHus Ha ,BoaocHabasesaqe n KaHanusauws Jo6puy* ALl 3a KoHCymupaHa
enekTpuyecka eHeprus. ObWwaTa CTOAHOCT Ha LieAupaHnTe B3eMaHUs e B pasMep Ha 1 855 xun.
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ne. Kem 31.12.2019 r. [lpy)kecTBOTO € 3annaTvno nocoveHarta Cyma, CbIacHO YCrNoBMATA Ha
Aorosopa 3a uecusa 1 e npuaobuno BsemaHusTa.

10. OTCpPOYEHN AaHBYHU aKTUBYW U NACUBU

OTCpO\-IeHVITe daHbUM BBb3HUKBAT B pe3yntar Ha BPeMeHHW pasnvmkn n wmorat ga 6vaar

npeacraBeHU KaTo cneaea:

OTcpoueHu fJaHBYHU aKTUBU

HeTeKyuwn akruem

Tekywun akTuBemn

MarepuanHu 3anacu

TBHproscky 1 ApYrn B3emaHus
MeHCUoHHN 1 ApYri 3agbKeHns
KbM nepcoHana

AbnrocpoyHn prvHaHCcoBK akTMBY
Tekywn nacusmn

MpoBU3UN 1 TLPrOBCKM
3aAbrKeHun

MpuaHaTn karo:

OTcpoueHn JaHbYHU aKTUBK
HeTHO OoTCpoOYeHU AaHBLYHU
aKTUBMU

1 aHyapu
2019

‘000 nB.

122
1,271

169
301

584
2,447
2,447

2,447

MpusHatu B nevyanbara 31 aexemMBpH

unu 3arybara

‘000 ns..

80
26

(135)
(29)

2019

‘000 nB..

122
1,351

195
301

449
2,418
2,418

2,418

OtcpoueHnUTe AaHbUM 3a cpaBHUTENHWA nepuog 2018 r. moraT ga 6baaT 0606LIEeHU, KaKTo

cnepsa;
OTcpoyYeHU faHBYHU aKTUBHU

HeTekywu akTueu

TeKywu aktueu

MaTepuanHu sanacu

Tbproscku 1 gpyru B3eMaHus
MNeHCUOHHU 1 ApYrY 3a4bIMKEHNS
KbM nepcoHana

AbrrocpouHu hHaHCOBU aKTUBK
Tekywu nacusu

MNpoBW3UK 1 TLProBCKU
3aabmkenus

1 AaHyapu
2018

‘000 nB..

114
1,112

154

527
1,907

MNpusHaty B neyan6ara 31 nekemMBpU

unu 3ary6ara

‘000 nB.

159
15
301

57
540

2018

‘000 nB..

122
1,271

169
301

584
2,447
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OT1cpoYeHn JaHBYHU AaKTUBM 1 AHyapu MpusHatu B nevyan6ata 31 gekemBpU
2018 unu 3arybara 2018
‘000 nB. ‘000 ns.. ‘000 n..
MNpuaHaTK KaTo:
OTCcpoyeHN gaHbYHN akTUBK 1,907 2,447
HeTHO oTCpoUYeHU JaHBYHU
aKTMBHU 1,907 2,447

11. MaTepuanHu 3anacu

MarepuanHuTe 3anacu, nNpuU3HaTM B OT4YeTa 3a (DMHAHCOBOTO CBLCTOSIHME, Morat aa 6vaar
aHanuanpaHu, Kakto crnenea.

2019 2018

‘000 nB.. ‘000 nB..

MaTtepuanu n KoHCymaTueu 5,539 5,603
Crokn 1,594 1,972
[octaskn 147 128
O6esueHKa (1,225) (1,225)
MartepuanHu sanacu 6,055 6,478

Kakto e onosecteHo B nosicHeHue 6 ,BopocHabpssaHe u kaHanusauus” EAL, rp. Byprac u
Acoumnauma no BuK Ha obocobeHata Teputopusa, oGcnyxeaHa oT ,BoaocHabasiBaHe WU
KaHanusauus” EAJ, rp. byprac nognucaxa Ha 25.02.2016 r. goroeop B cuna ot 01.04.2016 ., ¢
KOMTO ce npeaocTaBs Ha [ipyKecTBOTO M3KMIOYUTENHOTO NpaBo Aa CTONaHUCBa, noaabpXa u
ekcnnoaTMpa BCUYKW CbluecTByBawin u Obgewm nybnuuyHU akTyBW, Npu chnasBaHe Ha
U3MCKBaHWATA Ha 3akoHa 3a BoAuTe U 3aKoHa 3a onasBaHe Ha OKonHaTa cpefa. [pyKecTBoTo
HfMa npaBo Aa npojaea, 3aMeHsi, OTAasa Noj Haem, obpemeHABa C TeXECTU W NPEXBbPNS
nyénuuHn axktuen. CbrnacHo CKNIOYEHUA A0roBop nyGnuuHute aktuen - BuK cuctemu u
CbOPbXEHWs, MoraT ga ce M3nonseaT camo 3a NpeAoCTaBsHE Ha YCNyruTe Mo AOCTaBsiHe,
oTBEXAaHe 1 NpevncTBaHe Ha 0TNagbYHU BOAN Ha noTpebutenuTe. [pyXeCTBOTO MMa NpaBo Aa
Mony4m BCUYKU NPUXOAM OT NPEAOCTaBAHETO HA YCNYIUTE W NON3BAHETO Ha NyGNMYHUTE akTUBMK.

B samaHa Ha nonyyeHwTe no cunaTta Ha JOroBopa npasa Ha AOCTLA 3a eKcrnoartauvs Ha
nyGnuMyHMTE aKTMBM W NpMXOAW OT NpeAocTaBsHETO Ha BuK ycnyrute Ha noTpebutenute,
OnepaTopbT noema aHraXKMMEHT 3a 3aAbIKUTENHU MHBECTULMM B KOHKPETHO onpeaencH
pasmep. [lokonkoTo AOroBOPLT HE NPeABMXAa 3annallaHe ¢ NapuiHKU CPEACTBa 3a NOSyYeHUTe
oT BuK Oneparopa npaea, TO NOETUTE aHraXXUMEHTU 3a 3a4bLIPKUTENHN MHBECTULMA Ce SBABAT
Mo CHLUECTBO Bb3HArPaXAEHNETO, Ab/MKMMO OT [py>KeCTBOTO 3a NONyUYEHUTE OT HEro npasa.

PbKOBOACTBOTO Ha [lpy>XeCTBOTO CYMTa, Ye MaTepuanHuTe 3anacu, HanumyHu Kbm 31 OeKeMBpH
2019 r. WwWe 6bAAT M3NON3BaHU 3a U3NBLIHEHWE HA NOETUTE aHFAKUMEHTW 33 3aAbLIKUTENHN
vHBecTuUuM npes 2020 r. Mpeasua AeliHOCTTa Ha [pyXecTBOTO, CBbP3aHa C ekcnnoaTauus u
NOAAPBXKKA Ha ChbllecTByBaWnTe ABATOTPANMHN aKTUBU W MOETUTE aHraKUMEHTM 3a
3aAbL/DKUTENHU MHBECTLMKW, PBKOBOACTBOTO € MPEeLeHUNo, Ye He e BEPOATHO MartepuanHute
3anacu Aa moraT TpyAHO Aa peanuavpaTt CBoATa CTOWHOCT B fAeiiHocTTa nopagu cnaba
usnonssaemoct. [lopagn ToBa PBLKOBOACTBOTO Ha [lpyXECTBOTO cuMTa, Y€ He ca Hanuue
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UHAMKaLUWKM 3a gonbrHUTENHA 06e3LUeHKa Ha MaTepuanHuTe 3anacu, HanuvHn Kbm 31 gekemspu

2019r.

MartepuanHuTe 3anacu He ca npepocTasaHn KaTo obesnevyeHne Ha 3aabmKeHus.

12. TbproBcku v Apyrn B3emaHus

THProBCKU B3€MaHWUA OT KNMEHTU, BGPYTHO

BsemaHua no cbaebHu cnopoBe U NpUCLAEHN B3EMaHKUA U
TaKkcu

OuvaksaHu kpeanTHU 3ary6u n 3arybu ot oGesLieHka Ha
TbProBCKM U CbAebHN B3emaHuA

THproecku B3eMaHua OT KNUEHTU N CbaebHU B3eMaHus

Tbproecku B3eMaHus OT CBbp3aHn nuuya
MpepocraBeHn 3aemu

O6esLeHKa Ha NpeaocTaBeHn 3aemu

BsemaHus oT cBbp3aHy nuua no AOroBopw 3a Liecust
lMnaTeHn aBaHCK Ha JOCTaBYULM

Mpeannatexn pasxogn

HApyru

Tbproscku n Apyrv B3eMaHus

2019 2018
‘000 ne. ‘000 ne.
13,874 12,240
4,951 5,055
(7,819) (7,244)
11,006 10,051
3,221 9,455
7,129 7,129
(7,129) (7,129)
1,855 -
64 567

276 71

32 12
16,454 20,156

Beuuku B3emaHus ca kpaTkocpouHu. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKWUTE B3eMaHusi ce
nprvema 3a pasymHa npuGnNusuTenHa oueHKka Ha CNpaBeAnMBaTa UM CTOMHOCT. BEUUKM TLProBCKU
B3eMaHus Ha [lpy>keCTBOTO Ca NpernegaHy 0THOCHO UHAMKALWMK 32 06e3LeHKa.

Tbprosckure APYrY B3emMaHWsi BKNOYBaT B3eMaHWA OT CBbp3aHu nuua ¢ banaHcoBa CTOMHOCT

5,076 xun. nB. (2018 r.: 9,455 xun. ne., 3a noBeye UHDOPMALMA BUXK NOACHeHNE 34).

OGesLieHeHNTe B3eMaHWsi Ca AbLIDKAMW [NABHO OT TLProBCKM KIMEHTW, KOUTO Ca WManw
(hiHaHCOBU 3aTPYAHEHMS. VIaMeHeHNeTO B NPOBU3NMTE OYaKBaHM KpeauTHW 3arybu u 3arybu ot
obe3LeHka Ha TbProBCKY U CbeBHN B3eMaHUs Moxe Aa 6be NPeACTABEHO N0 CRegHUS HAYVH:

Cango kbm 1 AHyapu

Kopekuma MCPO 9

OtnucaHm cymu (Hecwbupaemu)

3ary6a oT obesLeHka u BL3CcTaHOBsIBaHe Ha 3ary6a oT
obesueHka, HeTHO

Canpo kbm 31 gekemBpu

2019
‘000 nB..

7,244
(224)

799
7,819

2018
‘000 nB.

5,739
956
(85)

634
7,244

MpusHatuTe npes nepuoga pasxoau oT obeslieHka W 3arybu ca NpeacTaBeHn B OTYETa 3a
nevan6ara wnu sary6ata B ,Pa3xonu 3a NpoBU3MM U 06E3LIEHKA, HETHO".
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Kakto e onoBecTeHo B MNOACHeHWe 9, C peWweHMe Ha efHONMMYHWA COOCTBEHMK Ha
,BopocHabassaHe n kaHanusauma“ Al — Jobpuy, kKanuTanbT Ha A4PYXKECTBOTO € yBennyeH cbe
ChblecTByBallo 3agbimkeHne kbm ,BoaocHabassaHe v kaHanusauus“ EAL, rp. byprac, koeto
yBenuueHne e nybnukyBaHo B AreHuusiTa no BnuceaHusitTa npes mecey despyapn 2016 r.
Pa3mepbT Ha yBenmyeHneTo Ha kanutana e ¢ 3,008 xun. ne. BaemaHuaTa 3a TbproBCckn KpeanTin
Ha ,BogocHabassaHe u kaHanusauus” EA[L, rp. Byprac ot ,BogocHabassaHe v kaHanusauua“ Al
— [oBpuy, C KOUTO e yBEenuYeH KanutansT ca 6unn obesLeHeHn NoYTH HaNbIHO B NPEAXOAHU
nepuogn. Mpes 2016 r. ca 6Gunn obBesueHeHN NpefoOCTaBEHNM HOBU TBLPTFOBCKU KpeAUTU Ha
,BoaocHabassaHe 1 kaHanusauums“ Al — Jobpuu.

Mpes 2019 r. e Bb3HUKHaNO B3emaHe oT “BopgocHabgaBaHe u kaHanusauus“ AL — [obpudy no
nporosopu 3a uecunu ¢ ,EHEPIO-MPO Mpogaxtu” AL v ,EnektpopasnpegenerHve Cesep” Al B
pasmep Ha 1855 xun. n..

MNameHeHneTo B obesleHKkaTa Ha ApyruTe B3emMaHus mMoxe aa 6bge npefcTaBeHO Mo CneaHus
HauuH:

2019 2018

‘000 nB. ‘000 nB..

Canpo kem 1 saHyapu 7,129 7,129
3aryGa ot oGesueHka - -
Br3cTaHoBABaHe Ha 3ary6a oT o6e3LeHka - -
Canpo kbMm 31 aekeMmBpu 7,129 7,129

NHdopmauws 3a GanaHcuTe No SOroBOpU C KNUEHTW e NpeAcTaBeHa B cnejpallaTta tabnuua
OTHOCHO B3eMaHUsITa, aKTUBUTE U MacMBUTE NO AOrOBOPU C KNUEHTU:

2019 2018
‘000 nB. ‘000 ns..
TBProBCcku B3eMaHUA OT KINEHTN U CbaebHN BaemaHuA 11,006 10,051
B3aemaHuns oT cBBbP3aHU nuua 3,221 9,455
MMacvBeu No AOroBOPU C KNUEHTU — MNOMYYEHW aBaHCKH OT (161) (149)
KNMeHTU
HeTeHn 6anaHc _ 14,066 19,357
13. JaHb4YHK B3eMaHUA
2019 2018
‘000 nB. ‘000 nB.
0AOC 3a BbacTaHoBAABaHe 401

HagBHeceH KoprnopaTvBeH faHbk 207 -
OaHb4yHu B3emaHus 207 401
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14. Napu n napMyHn eKBUBANEeHTHU

[Tapute n NnapnuHUTE eKBUBaNEHTN BKNIOYBAT CNeAHNTE eNeMeHTH:

2019 2018
‘000 nB. ‘000 nB.

MapwuuHn cpepcTea B 6aHku 1 B Bpon B:
- Bvnrapckun nesa 17,756 16,307
- Espo 13 -
BeacpoyHKn Aenos3ntu u aenosuTn 4o 3 meceua B nesa - 872
Mapu 1 napMyHu eKkBUBaNeHTH 17,769 17,179

Kem 31 pekemeBpn 2019 r. ca HanoXeHW oOrpaHUMeHUs BbLPXY NapuW4HW CcpeacTea B
pasnnawaTtenHu cMeTku B pasmep Ha 130 xun. ne. (31 gexkemspu 2018 r.: 130 xun. nB.) no
H6aHkoBa rapaHums B nonsa Ha AcounauunaTa no BuK.

ApyXecTBOTO € U3BBLPLLUIIO OLEHKa Ha oYakKBaHUTE KPpeAWUTHMW 3arybu BbpXy NapuyHW cpeacTea
1 napudyHun exksusaneHTn. OueHeHaTa CTOMHOCT e B pa3mep Ha okono 1% (2018 r.: 0.74%) ot
GpyTHaTa CTOMHOCT Ha NApUYHUTE CPEACTBA, AENO3NpPaHN BbB (PMHAHCOBU MHCTUTYLMKM, NOpaau
KOETO e onpeaeneHa KaTo HeCbLUeCTBEHA U He € HauyucrneHa BbB (PMHAHCOBUTE OTYETW Ha
HpyxecTBOTO.

15. Cob¢cTBEH KanuTtan
15.1. AkumoHepeH Kanurtan

PeructpupaHusaT kanutan Ha [pyxecTsBoTO ce cbCToMu oT 222,780 Ha Gpoli NOMMEHHU akuun ¢
HOMMHanHa CToHoCT B pasmep Ha 10 ne. 3a akyua. Benuky akuum ca ¢ npaBo Ha nonyyasaHe Ha
OVBUAEHT W NUKBUAAUWOHEH AAn W npeacrasnsasBaT €4uH rnac ot obwoTo cbvbpaHue Ha
aKuvoHepute Ha [pyxecTBoToO.
2019 2018
Bpoi akuMn  Bpoi akunu
Bpoit nspageHu n HaMLNHO NNaTeHN akuui:

B Ha4anoTo Ha roguHaTa 222,780 222,780
Bpoil u3gafeHn u HambAIHO NNaTeHu akuuK 222,780 222,780
O6u 6poit akunmn, oTopusnpaHu Ha 31 AekeMBpHU 222,780 222,780

EnHonuyeH cobcTBeHMK Ha KanuTana e;

31 nekemBpu 31 pnexkemBpu 31 nekemBpu 31 AekeMBpPHU
2019 2019 2018 2018

Bpoit akumm % Bpoi akunu
MuHucTepcTeo Ha PernoHanHoTo
PassuTue 1 BnaroyctpoicTeoTo 222,780 100 222,780
(MPPB), P. Bbnrapus
222,780 100 222,780

%
100

100
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15.2. Pe3sepeu

Bcuuku cymu ca B ‘000 ns. 3akoHOBM Obwu  O6wo
pesepBu pe3epBu

Cango xbmMm 01 AaHyapu 2018 r. 3,294 16,922 20,216
MpusHaTH akTioepcku (3arybu)/nevantn - (164) (164)
YBenuueHue oT 3afensiHe Ha pe3epBu 3a CMeTKa Ha

peanuavpaHu nevantmn 271 2,440 2,711
Canpo kbmM 31 aekemBpu 2018 r. 3,565 19,198 22,763
MpusHaTh akTioepcku (3arybu)/nevantn - (60) (60)
YBenuueHue oT 3afernsHe Ha pe3epBn 3a CMeTKa Ha

peanusnpaHu nevantm 283 2,551 2,834
Cango kbm 31 gekemBpu 2019 r. 3848 21,689 25,537

Kakro e onoBecTeHo B nNosicHeHne 6, CbrnacHo npomeHuTe B 3akoHa 3a soauTe (3B) oT 23 1oHu
2009 r. n 29 HoemBpu 2013 r., KOMMNNEKCHATE W 3HAYUMUTE H3I0BUPW, BKTOMUTENHO
BOAOXpaHUNuLLaTa UM 1 cbBupaTenHnTe UM AepyBaLMK, KakTo 1 CbOPBXEHUATA U CUCTEMUTE 3a
BoAocHabAsBaHe Ha HaceneHuTe MeCTa, KakTo U CbOPbKEHUATA 1 CUCTEMUTE 32 OTBEXAAHE U
npeyncTBaHe Ha OTNagb4YHUTE BOAW ca ob6siBeHM 3a nybnuvuHa AbpKaesHa wwunu nybnudHa
obuuHeka cobeteeHocT. ChrnacHo U3nckeaHuaTa Ha 3B, B CpOK OT LWEeCT Meceua, CYMTaHo oT 24
centemepu 2009 r. (0T BNM3aHe B cuna Ha Tasu pasnopenba), ynpaBuTESTHUTE OpraHu Ha
CbOTBETHUTE APY>KECTBA, KOUTO NPUTEXAaBAT aKTUBM, KOUTO ca 00ABEHM 3a NybnuyHa abpKaBHa
n/vunu obLumMHCcKa cobCcTBEHOCT, € cneaBano aa U3roTBAT CNUCHLUW 3a Te3n akTUBW.

B TpumecedeH cpok (oo 24 pgekemepu 2010 r.) oT pasnpedeneHUETO Ha akTUBUTE Mexay
AbpxaBata u obwmHuTe, cobCTBEHMUMTE Ha KanuTana e TpabBano fa B3emaT pelleHue 3a
HamansBaHe Ha KanuTana Ha CbOTBETHOTO APYKECTBO CbC CTOMHOCTTA Ha aKTUBUTE, KOMTO ca
obsaseHn 3a nybnuuHa abpkasHa Wnnn obLLUMHCKa COBCTBEHOCT.

YnpaeneHneTo Ha aKkTMBMTE, Crea U3BaXaaHeTo UM OT KanuTana Ha TbProBCKUTE ApYXecTBa e
npeaBUAEHO Oa ce OCbLEecTBABa OT BOAHW acouMauun, KOUTO Ce Cb3faBaT CbrMnacHo
nsnckeaHuATa Ha 3B. [JelHocTTa no BoaocHabaAaBaHe U oTBEX4aHe Ha OTnagbyHuUTe BOoAU e
npoaBIKA Aa Ce OCbLECTBABA OT TbProBCKM APY>XECTBa — BOAHM ONepaTopu, KOUTO crejsa ga
CKMoMaT AOroBOp 3a ToBa C BOAHUTE acoLmaLun.

.BoaocHabaasaHe u kaHanusauus” EAL, rp. Byprac u Acouvauma no BuK Ha oBocobBeHaTa
Teputopus, obcnyxsaHa ot ,BogocHabassaHe u kaHanusauus” EAL], rp. Byprac nognucaxa Ha
25.02.2016 r. porosop B cuna ot 01.04.2016 r., c KOWTO ce npegocTaBs Ha [pyXecTBoTO
V3KIIOYUTENHOTO NPaBo Aa CTonaHucBa, NOAAbPXKA WU eKCnnoaTMpa BCUYKM CbLUECTBYBaLLM U
Obaewum nyGnuyHKM akTMBK, NpWU CNasBaHe Ha U3WCKBaAHMATA Ha 3aKoHa 3a BoauTe 1 3akoHa 3a
onassaHe Ha okonHaTta cpeja. [lpyXecTBOTO HSMa NpaBo Aa NpodaBa, 3aMeHsl, oTAaBa nopj
Haem, o0peMeHABa C TEXECTU U Npexsbpns NyGnvM4HU akTuBu. CbINACHO CKNOYEHUS AOTOBOP
nybnuyHute axktuenm - BuK cuctemum n cbopbKeHus, moraT da ce W3NonssaTt camo 3a
npeaocTaBAHe Ha ycnyrute no AOCTaBsAHE, OTBEXAaHe M NPeYncTBaHe Ha OTNagbuHW BOAM Ha
notpebutenute. [pyKeCTBOTO UMa NpaBo Aa NONYyYu BCUUKA NPUXOAM OT NpenocTaBsHETo Ha
YCNyrute n nonsBaHeTo Ha NyGNuYHUTE aKTUBW.
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Cnep nognuceaHe Ha npuemo-npefaBaTenHuTe NPOTOKONW 33 NpeAaBaHe Ha HeTekyluTe
akTmeuTe Kbm 31 MapT 2016 1., [ipy>kecTBoTO € oTnucano aktusute. OTNUCBaHETO Ha NyGnuYHUTE
BuK akTuBu oT oTyeTa 3a (OMHAHCOBOTO CLCTOSHUE Ha [pYXeCTBOTO € M3BBLPLUEHO aKTMB MO
aKTuB, B criegHaTa nocneaoBaTenHocCT:

e OTnuceaHe Ha HaTpynaHaTa amopTW3auUWs Ha CbOTBETHUTE aKTUBW CPelly HamanssaHe
Ha OTYeTHaTa UM CTOMHOCT,

* HamansBaHe Ha GanaHcoBaTa CTOMHOCT Ha aKTMBUTE A0 pasMepa Ha NPeoLeHBLYHUS
peseps, (hOpMUpaH 3a TAX U JO pasMepa Ha OTYETEHOTO huHaHCMpaHe 3a Te3n akTUBU.
TbiA KaTO NPEOLEHBUHMAT Pe3epB U (pUHAHCMPAHETO He ca AOCTaTLYHW, 3@ Aa NOKPUAT
BanaHcoBaTa CTOWHOCT Ha aKkTMBWUTE, OCTaTbKbT OT TAX Ca OTNUCaHU 33 CMEeTKa Ha
APyruTe pesepsu.

16. MpoBusaun

2019 2018

‘000 nB.. ‘000 nB..

BanaHcoBa cToHOCT KbM 1 siHyapu 5,841 5,273
AonbrHuTenHn NpoBusnm (BUX NoacHeHue 29) 1,150 600
WsnonseaHu cymu (2,497) (32)
BanaHcoBa cToMHOCT KkbM 31 AeKeMBpHU 4,494 5,841

HauucneHnnTe npoBusnm ca KpaTKOCPOYHWU. [pyXecTBOTO U3MOM3Ba B AEAHOCTTa CU HeABWXUMM
UMOTU N CLOPBXEHWS, 3a€4HO C OXPaHUTENHMNTE 30HU KbM THX, KOUTO He Ca BKITIOMEHM B OTYETa
3a PMHAHCOBOTO CbCTOsAHME KbM 31 aekempu 2019 1. u 31 aekemBpu 2018 r. u [ipyKecTBOTO He
npuTexaBa AOKYMEHTH 3a COGCTBEHOCT Ha Te3n akTUBM. B cnyuaii Ha npegsssiBaHe Ha NpeTeHUMn
3a co6CTBEHOCT OT TPETW CTPaHU e Bb3MOXHO [pyKeCcTBOTO Aa m3nnaTtv obesweTeHus uim ga
npefage BNageHWETO Ha Te3n aKTWBW Ha CbOTBETHUTE nuua. [pyKecTBOTO € HayWucnuno
NpoBM3nUM B Tasu Bpb3Ka B pasmep Ha 4,494 xun. ne. (2018 r.: 5,841 xun. nesa).

MNpes 2019 r. oT NnpoBU3MMTE Ca W3NON3BaHN CYyMU 3a NOracsBaHe Ha Bb3HUKHANMMW 33dbIMKeHUs
no NpUKNYUnn aena.

17. Bb3HarpaxageHusa Ha nepcoHana
17.1. Pas3xoau 3a nepcoHana

Pasxopute 3a Bb3HarpaXxgeHua Ha nepcoHana BKIHOYBAT:

2019 2018

‘000 ne. ‘000 nB.

Pasxogu 3a 3sannatu (16,037) (14,628)
Pasxoan 3a coumanHu ocurypoBku (5,388) (4,901)
O6esueTtenus cernacHo Kogekca Ha Tpyga (22) (21)

Pasxoau 3a nepcoHana (21,447) (19,550)
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Cnen noanuceBaHe Ha npvemo-npefaBaTenHuTe NpOTOKoNW 3a npepasaxe Ha HeTeKyLiuTe
akTueuTe KbM 31 mapT 2016 r., ipy>KeCTBOTO € OTNUCArno akTMBUATE. OTnucsaHeTo Ha nybnnuHuTe
BuK aKTWBM OT OTYETa 33 (PUHAHCOBOTO CbCTOsHWE Ha [PYXecTBOTO & M3BBPLIEHO aKTUB no
aKTuB, B cnegHara nocriefoBaTeNHOCT.

e OTnVcBaHe Ha HaTpynaHaTa amMopTu3auusl Ha CbLOTBETHUTE aKTUBN cpeLly HamansBaHe
Ha oT4YeTHaTa UM CTOMHOCT;

e HamanseaHe Ha 6anaHcoBaTa CTOMHOCT Ha aKTVMBWTE A0 pasmepa Ha npeoLeHbYHUA
peseps, hopMMpaH 3a TAX U [O pasmepa Ha OTHETEHOTO chuHaHCHpaHe 3a Te3n aKTuBM.
Tobil KaTO NPEOLIEHBYHUAT pe3eps W (puHaHCUpaHeTo He ca [OCTaTb4HN, 3@ Aa NOKpUAT
fanaHcoBaTa CTOMHOCT Ha aKTMBMTE, OCTaTbKbT OT TAX Ca OoThucaHu 3a CMEeTKa Ha
Apyrute pesepsu.

16. MpoBuznmn

2019 2018

‘000 nB. ‘000 nB.

BanaHcoBa CTOMHOCT KbM 1 siHyapu 5,841 5,273
JOMbIHWTENHN NPOBU3UK (BK NOAICHEHNE 29) 1,150 600
WsnonssaHu cymu (2,497) (32)
BanaHcoBa CTOMHOCT KbM 31 nexkeMBpU 4,494 5,841

HauucneHUTE NPOBM3NK ca KPaTKOCPOUHW. [ipyXecTBOTO 13non3ea B [AenHoCTTa CY HEABUXMMU
IMOTY 11 CbOPBXKEHWS, 3aEAHO C OXPaHUTESTHUTE 30HN KbM T5X, KOUTO He ca BKSIIOMEHW B OTHYETa
33 (hMHAHCOBOTO CbCTOsIHME KbM 31 AekeMBpY 2019 r. n 31 gekemspu 2018 1. n [IpyecTBOTO HE
npuTexasa AOKYMEHTU 38 COGCTBEHOCT Ha Te3n akTUBM. B cny4an Ha npeasssiBaHe Ha npeTeHuun
33 cOBCTBEHOCT OT TPETU CTPaHU € BB3MOXHO [Ipy)KecTBOTO Aa u3nnami obe3uleTeHna unum ga
npenane BNafeHMeTo Ha Tesn akTMBN Ha CLOTBETHUTE Nvud. [OpyxecTBoTO € Ha4ucnumno
NPOBK3VM B Ta3n Bpb3Ka B pasmep Ha 4,494 xun. ne. (2018 r.: 5,841 xun. nesa).

Mpe3 2019 r. oT NpoBMU3uMTE Ca U3NON3eaHN Cymu 32 noracsieaHe Ha Bb3HVKHaNW 3aabIPKeHnA
no NpuKNioYAnK gena.

17. Bb3HarpaxgeHusi Ha nepcoHana
17.1. Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaxkgeHus Ha nepcoHana BKo4YBaT.

2019 2018

‘000 ns. ‘000 nB..

Paaxogu 3a 3annatm (16,037) (14,628)
Pa3xogu 3a counanHii OCUIyPOBKU (5,388) (4,901)
ObesweTeHns cornacHo Kogekca Ha TpyAa - (22) (21)

Pa3axogu 3a nepcoHana (21,447) ~ (19,550)
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17.2. TleHCHMOHHM ¥ ApYyrY 3apbIDKEHUA KbM nepcoHana

MeHcUOHHUTE N ApyrvM 3afbIMKEHMA KbM MepcoHana, npu3HaTn B oT4eTa 3a hMHaHCOBOTO
CBhCTOSHWE, Ce CBCTOAT OT CnegHUTe CyMK:

2019 2018
‘000 ns. ‘000 n..

HeTekywin:

Ob6eswweTeHns no Kogekca Ha TpyAa 2873 2382
HeTeKyLn NeHCMOHHW 1 APYT 334 BIDKEHNS KbM
nepcoHana 2,673 2,382
Tekywu:

Tekylu Bb3HarpaxaeHus 1,973 1,821

KomneHcupyemu OTnycKu 133 109

3aabmKeHus 3a coumarnHiuy v 3gpaBHU OCUTYpOBKN 783 736
TeKyLu NEHCUOHHW U APYrY 3a4b/TKEHNS KbM NepcoHana 2,889 2,666

TekylaTa YacT OT 3aAbIDKEHUSATA KbM NepcoHarna npeAcTaBnsasar 3afb/pkeHus KbM HaCTOALLM
n 6uBLIM cryxuTenu Ha [ipyecTBOTO, KOWTO cneasa Aa 6baat ypeaeHu npes 2020 r. Opyru
KPaTKOCPOUHW 3aAbIDKEHWS KbM MepcoHana Bb3HWKBAT [MaBHO BLB Bpb3Ka C HaTpynaHu
HEeM3NO3BaHN OTNYCKN B KPas Ha OTUETHWA NEpUoA, Y Pa3NUyHN NEHCMOHH NNALLAHS. Toli kaTo
HUTO €AVH CMYXUTEN HAMa NPaBo Ha No-paHHO NeHCUOoHNpPaKe, ocTaHanara 4acT ot NEHCUOHHUTE
3a4bMKEHNa ce cHMTaT 3a AbNITOCPOYHN.

ChrmacHo uanckBanumsiTa Ha Kopgekca Ha Tpyda npu npekpaTsBaHe Ha TPYAOBOTO
NPaBoOTHOLUEHWE, CNEA, KaTo CNY)XUTENAT € npuaoBun Npaso Ha NEHCMs 3a ocUrypuTeneH cTax
1 BB3pAcT, [pyXecTBOTO e 3aAbIDKEHO Aa My M3nnaTu obeslleTeHmne B pasmep A0 LecT 6pyTHHY
paboTHu 3annatv. [IpyXecTBOTO € Hauucnuno npasHO 330b/DKEHMe 3a usnnawadHe Ha
oGesLLeTeHns Ha HaeTuTe Nuua Npu NeHCUoHMpaHe B CLOTBETCTBUE C nsnckesaHusTa Ha MCC 19
,Joxoan Ha HaeTu nuua’ Ha 6asa Ha nporHo3upaHu nnawlaHusa 3a crnepsawmTte neT roguHum,
[AVICKOHTVMPaHWU KbM HacTOALWMA MOMEHT € AbITOCPOYEH NIUXBEH NPOLIEHT Ha 6e3pUCKoBU LIEHHN
KHUXA.

CTOWHOCTTA Ha 3aQbIMKEHUETO, NOCOHEHa B OTYETa 3a (PUHAHCOBOTO CLCTOAHUE, € KaKTO CIeABa:
31.12.2019  31.12.2018

‘000 nB.. ‘000 nB.

HacTosiLa CTOMHOCT Ha 334 b/IKEHVETO B HA4YarnoTo Ha nepuoia 2,382 2,059

MameHeHve 3a nepuoaa 291 323
3agbmkeHUs B Kpasi Ha nepuoaa _ 2,673 2,382

NuxseH npoueHT [o 1 roguna OT 1 8o 5 roauHu O6wo

‘000 ne. ‘000 nB. ‘000 nB.

Kum 31 gekemBpu 2019 .

Advmkymu obeseTeHus 538 2203 2741
CKOHTO 0,06% o 3 (65) (68)
OUCKOHTHUpaHN Napu4Hn 535 2,138 2,673

noTouu
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Ktm 31 nekemBpu 2018 .
Obmxumu obesweteHus 478 2 004 2 482
CkoHTO 1% (5) (95) (100)
OvckoHTHMpaHU NnapuyHn
NeToLM 473 1,909 2,382

lNpomeHuTe B NPOBU3MKTE 3a obesLeTeHnsa npyu NeHcMoHnpaHe CrnacHo Kopgexca Ha Tpyna

npes rogvHaTa ca npeacraBeHu, KakTo cnejea:

2019 2018

‘000 nB. ‘000 nB.

MpoBu3aun 3a NeHCMOHMPaHe B HAYaJIOTO Ha roAuHaTa 2 381 2 059

Pasxoan 3a Texkytl cTax 266 234

Pa3sxoav 3a nUxeY U akTioepcku 3aryba npvsHarta B oTyeTa 3a 58 45
neyan6ata unu 3ary6aTa

AkTroepcka 3aryba npusHata B Apyr BceobxeaTeH foX0o4 60 164

MannaTteHu obesLweTeHnA Ha NepcoHana (92) (121)

MpoBu3uu 3a NeHCMOHUpaHe B Kpaa Ha roguHara 2,673_ 2,381

OcHoBHUTE (PMHAHCOBMW NPeanosioXeHns, U3non3saHn npwn u3ducnexnsaTa ca cnegHuTe:

31.12.2019 31.12.2018
IVCKOHTOB NpPOLIEHT 0.6% 1.0%
Bbaewio ysenuyeHne Ha 6.5% 3a 2020 T1. 1 2021 1. 5% 3a 2019 r. cnpsAmo
sannaTtuTe Ha roguHa cnpsmo npeaxopHarta u 5% npeaxogHaTta n 5% 3a
3a BCAKA cneaBalla rogyHa  BCsKa cnepsalla roauHa
CpepHa Bb3pacT Ha NeHcMoHpaHe

63 63

— MbXe
CpepfHa Bb3pacT Ha NeHcuoHupaHe 60 60

— XKeHu

OcBeH TOBa, NpU NPEXAEBPEMEHHO NEHCMOHWPaHe nopagu HeTpyAocnocobHOCT, NepcoHansbT
uMa npaBo Ha obesLleTere B pasmep TpY paboTHY 3annaTtn ysenuieHn cxC 100% npu TpyAoB
CTaX MWHVUMYM NET rOAVHW U NpK YCroBne, Ye He ca nonyyasaHu Takusa obesweTeHuns npe3

nocnegHUTE neT roAvHu OT TpyAosBus cTax. ManonssaHute pemMorpagcku
MpeAnonoXeHusi Ce OCHOBaBaT Ha CMEAHOTO:

CTaTUCTAYECKWN

e [MPOLEHT Ha TeKy4decCcTeo Ha nepcoHana Ha APYXecTBoToO npes nocneaHuTe HAKOIKO

rOAVHMU;

e CMBLPTHOCT Ha HaceneHweTo Ha Bbnrapvs npes nepuopa 2016 r. — 2018 r. cbrnacHo

AaHHUTE Ha HaumnoHanHus cTaTucTUYecku MHCTUTYT,

e CTaTucTuyeckn AaHHW Ha HaunoHanHna LeHTbp 3a 34paBHa Manopmauvm, OTHOCHO
HeprJJ,OCI'IOCOGHOCT Ha HaceneHWeTo 1 NpexaespemMmeHHO NeHCUoHWpaHe.
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18. 3aemu

3aemuTe BKNOYBAT cnegHuTe (hHaAHCOBW NacuBU:

Tekywm HeTekywu
2019 2018 2019 2018
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..
®dUHAHCOBY NacKBU, OTYMTAHM O
amMopTU3npaHa CTONHOCT:
BaHkoBM 3aemu - 1,854 - -
Takcu no 3aema - (/7)) - -
O6uj0 6anaHcoBa CTOMHOCT - 1,797 - -

Mpes 2005 r. [pyXeCcTBOTO € CKNIOYMNO A0rOBOP 32 ALITOCPOYEH 3aem ¢ EsponeiickaTta baHka
3a Bb3cTaHoBsBaHe W passButue (BaHkaTa) Ha cromHocT 11 mnH. espo (21,514 xun. neBsa).
3aeMbT € NPeAoCTaBEeH 33 U3MNbITHEHNE Ha WHBECTULMOHEH NPOEeKT, CBbP3aH C MoAepHUSaUNA U
pasiumpsiBaHe Ha WHPPaCcTPyKTypaTa 3a BOAOCHaOAABaHe U KaHanusauus (,HTErpmpaH npoexr
3a nopoBpsBaHe Ha BOAHWSA LMKbN Ha rp. byprac”). Kbm kpas Ha oT4eTHUS NEePUOA, NMpOoLIECHT No
yCBOSIBaHE Ha 3aeMa e 3aBbplLunn. MoracaBaHeTo Ha rMmasHULATa No 3aema ce U3BBPLLBA Ha 24
LIECTMECEYHN BHOCKM B pasMep Ha 474 xun. eBpo BCska, cuutaHo oT 19 ioHu 2008 r. m
npvkniousailo Ha 19 aekemepu 2019 r. CbrnacHo ycrioBusTa Ha [OroBopa, npes nepuoaa Ha
yCBOSIBaGHE Ha KpeawTa, APYXeCTBOTO NMa 3aAbiDkeHue 3a usnnallaqe Ha Nuxsn camo BbPXY
ycBOeHaTa uacT oT Hero. PasmepbT Ha nuxBaTa ce onpefens kato cyma OT NpeAnoKeHus
roavileH mexaybaHkoB kypc B EBpo3oHaTa 3a Leno3uTu B €Bpo 3a CbOTBETHUS LlecTMeceqeH
nnXBeH nepuop w Hapbaska. CbrnacHo aHeKC KbM JOroBopa 3a 3aem, NoAnucaH npes meceu
pexemspu 2007 r., Hap6aBKaTa e B pa3mep Ha 1.5% roAwLLHO W, NpKX U3NbIHEHWE Ha onpeaeneHn
ycrioBusi, Moxe aa ctaHe 1.25% roamuiHo.

B cnyqa|7| Ye APYKECTBOTO Mpocpoudn 3aabiPkeHusita Cu, we Obae HavyucrneHa nuxsa BBPXY
NPOCPOMEHOoTo MNawaHe, pasHa Ha nuxeaTa 3a ChOTBETHUA JIMXBEH NMepuoj, ysenundeHa ¢ 2%
roguiwHo. B gonbnHeHne, ApyXecTBOTO ce 3aAabiKaBa Aa 3annawia u Takca 32 aHraKMMeHT B
pasmep Ha 0.5% roguLUHO BbPXY HEyCBOEeHaTa Wi oTMeHeHa 4acTt OT 3aema.

EekTMBHUAT NMXBEH MPOLUEHT No 3aema 3a 2019 1. e 4,25%, a 3a 2018 r. e cboTBETHO 2,87%,
roguwHo. To3u edekT e B PesynTaT Ha NpuU3HaBaHe Mo NWHeeH METoA Ha MbpBOHAYanHUTe
pasxoay Mo 3aema npes nepruoaa A0 NoracaABaHeTo My. 3aeMbT e obesneyeH ¢ pesepeHa CMeTKa
3a obcnykBaHe Ha 3aeMa, C MUHUMAsIHO canfo, paBHO Ha cymara, AbMkuMa Ha faHKaTa 3a
NpeAcToswWwoTo nnawaHe. MUHAManHOTO cango LWe ce NoAABLPXa A0 MBHOTO M3nnallaHe Ha
BCUYKM CyMK, AbMKUMU Ha BaHkaTa. 3aembT e obesneyeH 1 NOCpeACTBOM:
1. 3anor oT mbpBa Benn4nHa Ha 6aHKkoBa cMeTKa Ha [lpyKecTBOTO (3anor Ha BGaHKOBW CMETKM);
2. 3anor oT MbpBa BenUuMHA Ha BCUYKM npasa, WMHTEpecu K nonsu no Aorosopu 3a
npegocTaBsHe Ha ycnyr oT [pyXecTBoTO Ha Aecetre My Hali-ronemin NPOMULLNEHU
KMWEHTK (3anor Ha Aorosop).

Kbm 31 aekemspu 2019 r. 3aeMbT € HanbNHO usnnateH (31 Aekemepu 2018 r. — 919 xun. espo
(1,797 xvn. nB.)). Mpe3a 2019 r. ApyKECTBOTO € Npu3Hano B oTyeTa 3a BceobxBaTHUA A0XOA Mo
mMeToAa Ha edbeKTUBHaTa NUXBa Pasxof B pasmep Ha 57 xun. ne. (2018 r.: 57 xun. nB.), kouTo ca
npeacTaBeHn Ha ped ,PuHaHcoBM pasxoan”.
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MpomenuTe B 3aAbIMKEHNATa Ha [ipykecTBOTO, NPoM3TU4aLLy OT huHaHCOBa AEMHOCT, MOraT Aa
6baart knacuuumMpaHu, KakTo crneasa:

Ovunrocpouynn KpaTkocpo4Hu O6uwo
3aeMu 3aemMu
‘000 nB.. ‘000 n.. ‘000 nB..

1 sanyapu 2019 - 1,797 1,797
MapuyHu norouu:
MnawaHusa no saeM1Te - (1,854) (1,854)
MNMnawanna Ha nuxen (17 (17)
MocTenneHun - - -
HenapuyHu npomMeHu:
PaskoMmneHcupaHe 1 HeTupaHe Ha
nnaTeHuTe Takcu no saemuTe - 57 57
HauncneHve Ha nuxen _ - - 17 17
31 pekemBpwm 2019 - - -

Oobnrocpouynn KpaTKoCcpo4HM O6uwo

3aemMu 3aeMu
‘000 nB.. ‘000 nB. ‘000 nB..

1 Aanyapu 2018 - 1,797 1,797 3,594
Mapu4yHK NOTOLMN:
Mnawakxusa no saemuTe - (1,854) (1,854)
Mnawaxusa Ha NMXBY (40) (40)
MocTennexvs - - -
Henapu4Hu npomMeHu:
PaskomneHcvpaHe n HeTupaHe Ha
nnareHuTe Takcy no saemute 57 57 114
MpeknacucuvunpaHe Ha 3aemMute Mexay
ObNrocpoyYHa v KPaTKoCpodHa YacT (1,854) 1,854 -
HauncneHu nuxsun - - 40 40
31 nexemBpu 2018 - 1,797 1,797

TNpuaHaBaHeTo Ha CLOTBETHATA HacCT OT U3BBPLUEHUTE pasxoan no 3aema B oTyeTa 3a nevanbara
nnn 3aryGaTa ce u3BbplUBa, KaTto ce npuvnara mMeToda Ha edeKTNBHNA NUXBEH NPOLEHT,
CbOTHOCMM KbM 3a4bJPKEHWETO MO 3aema. OBmkeHneTo Ha npegnnaTeHnuTe pasxogn €
ApeacTaBeHO No cnegHUA HauuH:

31.12.2019 31.12.2018

‘000 n.. ‘000 n=B.
Cango B HayanoTo Ha nepuoga 58 115
MpusHaTn pasxogun npes nepnoaa (57) (57)
Opyru uameHeHna - (1)
Cango B Kpas Ha nepuopaa - - 58

I'Ipep.nnaTeHMTe Takcu ca npegcraBeHn, KaTto ca HamarneHun ot CTOIHOCTTa Ha 3aema.



,BopocHabgsasaHe u kaHanusauus“ EAL, rp. Byprac 48
OuHaHCcoB oTUeT

31 gekemepu 2019 .

19. TbproBcku 3agbIMKeHUsA

prFOBCKMTe 3agbrpkeHus, oTpaseHn B 0T4eTa 3a ¢(hbMHAHCOBOTO CLCTOSAHUE, BKIHOMBAT:

2019 2018

‘000 nB. ‘000 n..

3agbImKeHUs KbM AOCTaBuYnLN 1,305 3,170
Takca 3a BogononseaHe kbm MOCB 1,447 1,853
Takca 3a 3aycteaHe kbm MOCB 142 118
TBProBCcKku 3aLMKEHUA 2,894 5,141

HeTtHaTa 6anaHcoBa CTOMHOCT Ha TeKyLUMTE ThpProBCKW 3aAb/DKEHWs ce npuema 3a pasymHa
npubnuauTenHa oueHKa Ha cnpasegnvBaTta UM CTORHOCT. TbProBCKUTE 3aAbIDKEHUS KbM 31
nexemspy 2018 r. BKMIOUBAT 3a4bIDKEHNS KbM CBBbP3aHU nuua ¢ 6anaxHcosBa CTOMHOCT 729 xun.
ne.

20. laHbYHW 3aabMKeHUA

JaHbyHuTE 3a4bMmKeHNs BKOYBAT:

2019 2018

‘000 ns. ‘000 nB..

HaHbk BbpXy Aoxoaute Ha uanyeckuTe nuua 381 366
JOAC 3a BHacsAHe 51

Oanbk Bbpxy pasxogute no 3KMNO 11 8

KopnopaTuseH faHbK - 463

baHbyHKU 3a0bmKeHUs 443 837

21. 3agbLmkeHua 3a NpuaooOUTM NpaBa 3a nonasaHe U Apyry 3agbiKeHus

PasrpaHn4aBaHeTo Ha TeKyllaTa W HeTekyllaTa 4acT Ha 3a4b/DKeHnATa 3a I'IpVI,D.O6I/ITVITe npasa
Ha nonseaHe e KakTo crnepgBa:

2019 2018
‘000 ne. ‘000 nB.
HeTekyuin:
3aabmkeHus 3a NpuaodbuTn nNpaea 3a nona3saHe 27,219 31,163
Tekywun:
3agbmkeHus 3a npugobuTtu Npaea 3a nonssaHe 5,704 6,801

32,923 37,964
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[BwxeHueTo no H6anaHcoBaTa CTOMHOCT Ha 3a4bJ/PKEHNETO Npe3 Neproaa e KakTo cnejsa:

2019 2018
‘000 nB. ‘000 nB.
HauanHo canao Ha 3aabrkeHue 3a npuaobutu npasa 3a 37 964 39 489
rnonssaHe ’
Pasxop 3a nuxew OT pasrpbLiaHe Ha AUCKOHTa Ha 1731 1 845
3aabmKeHus 3a npuaobutu Npasa 3a egHa rognHa ’
A3BbPLLEHN MHBECTULMW (MUHUMATTHN HMBA MO Nporpama) (6,153) (3 370)
Opyrv nameHeHns L (619) -
O6wo . 32923 37 964

ChbrnacHo ycrioeusta Ha gorosopa ¢ ABMK n onpegeneHata WHBECTMLMOHHA nNporpama
[IpyeCTBOTO € 3aAbMKeHO Aa W3BLPLIBA MUHUMANHW Pasxoan 3a MHBECTULUW B ny6nu4Hn
aKTVBW 33 BCEKM nepuos,. PasHeHNeTo Mexay peanHo U3BbpLUEHUTE Pasxoau U MUHUMANHWTE Nno
nporpama e KakTo crneasga:

2019 2018
‘000 ns. ‘000 nB..
MWHMManH1 pasxoay 3a UHBECTALMK B NyGNMYHY aKkTUBK No (6.153) (3 370)
WHBECTULMOHHA Nporpama
OTUeTeHV KaTo pPa3xof 3a BbHLUHW YCIyru, B pasmep Ha
4yacTTa Ha U3BLPLUEHUTE PasXxoayu Hah MUHUManHuTe (5,586) (8 524)
pasxoav No MHBECTULIMOHHA Nporpama -
O6wo (11,739) (11,894)
JonbnHutenHa nHdopmaums e npeacTaseHa B roscHexHne 6.
22. Opyru 3agbmKkeHus
Opyrute 3agbmxkeHua morat Aa 6vaaT 0600LLIeHW, KaKTO crneasa:
2019 2018
‘000 n.. ‘000 neB.
3aabmKeHnsa No rapaHuvmn 248 446
MpeuncreHn oTnagHn BoAK 1,305 857
Mony4eHy aBaHcK OT KIMEHTH 161 149
3aabrkeHus 3a Ha4UCNeHn NMXBN - 1
Opyrn Tekywm nacusin - 81 - 80

1,795 1,533
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23. Mpuxoau ot npoaaxou

MpuxoauTe oT npoaaxén Ha [pykecTBOTO MoraT Aa ObaaT aHanuanpaxw, KakTo crnegsa:

2019 2018

‘000 nB.. ‘000 nB..

Mpwxopu ot npoaaxba Ha BuK ycnyru 62,883 58,353
Mpuxoau oT NpefocTaBsHe Ha Apyry yCnyr 765 680
O6uwo 63,648 59,033

MpuxoauTe OT ApYrv ycrnyri B pasmep Ha 765 xun. ne. (2018 r. — 680 xun. nB.) BKMIOYBAT
yCnyru no nsgasaHe Ha paspelunTenHu, kanubpupaHe Ha BoaoOMepU, CTaHOBULLA, CbriacyBaHe
Ha CKMLM U MPOEKTU 1 Ap.

MpuxoauTe oT npoaaxBa Ha BuK ycnyru morat aa 6bAaT NpencTaBeHm No BUA Ha yenyraTa, Kakto
criegsa:

2019 2018
‘000 nB.. ‘000 ne.
Mpuxoam ot npogaxba Ha ycnyru no gocraesHe Ha BoAa 38,791 37,276
Mpuxoau oT npoaakba Ha ycnyru No oTBeXaaHe Ha Boaa 9,813 7,862
Mpuxoan oT npogaxGa Ha ycryru no npevyucTsaHe Ha soaa 13,026 12,023
Mpuxoaw oT Nnpoaaxba Ha ycryrn No focTassHe Ha BOAa Ha
apyr BuK onepatop 1,253 1,192
O6wo npuxoam ot npoaax6ba Ha BuK ycnyru 62,883 58,353

24. Mpuxoam ot chuHaHCUpaHun

CTONHOCTTA Ha NPU3HATUTE NPUXOAK OT hMHaHCKPaHWa Kb 31 fAekemBpi 2019 r. e cnepHara:

2019 2018

‘000 nB.. ‘000 ne.

MpaBUTENCTBEHU AAPEHUa B HAa4anoTo Ha nepuoaa - -
Mpu3HaT NPUXoA, OT NPABUTENCTBEHWN AAPEHUA NOyYeHN 319 )

npes nepuoaa
MpaBuTencTeeHu AapeHus B Kpas Ha nepuoaa

MpaBuTencTBEHUTE AapeHus, CBbp3aHu C Npuxodu, ca npu3HaT B OTYETa 3@ nevanbata vnu

sarybata eJHOBPEMEHHO C U3BbPLLIEHUTE U NPU3HATN pasxoau.
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25. Opyru npuxoaun

2019 2018

‘000 n=. ‘000 ne..

CbpebHu Takcu 171 187

Jlnxeu 3a 3abasa 755 615

Mpuxoamn OT OTNUCaHU 3a4bIKeHNs 729 -
Opyru (TPBXKHW BOKYMEHTM, HEYCTOMKK, 3acTpaxoBaTenHu

0Be3LeTeHNs, NPUCHAEHN B3EMaHUs U apyri) 117 93

O6uwo 1,772 895

Mpes nepuoga BopocHabpssaHe w  Kananusaums EAl cknounM cropasymeHue C
"BopocHabasBaHe u kaHanusauus - Bapra" OO[, ¢ koeTo ypeaunxa pasveTure noMexny cn. B
pe3ynTaT Ha CNopasyMEHMETO BCUYKU B3EMaHUS M 33QbIDKEHNA OT NPeaxoaHu nepuoau baxa
NpUXBaHaT! U OTMMCAHW, CbracHo pasnopeabuTe Ha AaHBYHOTO sakoHopaTencTeo. Pasnukarta
Mexay B3eMaHusTa U 3afbIDKeHMATa Ha ABETe [ApyXecTsa e oTpaseHa karto B3eMaHe Ha
OpyxecTeoTo oT "BogocHabnasaHe n kaHanmsauws - BapHa" OO[.

26. MpuxoAu U Pa3xoam CBLP3aHu C U3rpaxkaaHe Ha NyGnMYHKM aKTMBM NO MHBECTULIMOHHA
nporpama

MpuxoanTe CBbP3aHN C PEKOHCTPYKLUS, MOAEPHU3aUMs 1 NnoaMaHa Ha cblLUecTBEHa YacT oT
nonasaHu BuK akTvem, cernacHo gorosop ¢ Acouuaums no BuK, morat aa 6bgatT npencraBseHn
no OTAENHW BWAOBE NPEAOCTaBAHM YCMyru, cnopej wanorssaemocTtTa Ha aKTUBWTE, KaKTo
cnegea:

2019 2018

‘000 nB. ‘000 na..

Mpuxoawn oT pocTaBaAHe Ha BoAa 8,216 8,696
Mpuxoau oT oTBENAaHe Ha BoAa 1,934 2,190
Mpuxoau oT NnpevncTBaHe Ha BoAa B 1,589 1,008
Q6o 11,739 11,894

PasxoanTe CBLP3aHM C PEKOHCTPYKUMA, MOAEPHM3ALMsA 1 MOAMSAHA Ha CbllecTBeHa Hact oT
nonsearu BuK aKkTven, chrnacHo porosop ¢ Acouvaums no BuK, morat aa 6uaat npeacTaBeHn
Mo BUAOBE, CLIMACHO TEXHWST XapakTep W NpeAcTassHe B OTYETa 33 neuyanbara unu 3arybaTa,
KakTo cnepsga:

2019 2018
‘000 n.. ‘000 nB..
OTueTeHN KaTo BNOXXeHn cobcTeeH MaTepuanu (2,488) (1,670)
OTyeTeHu pasxoam 3a ropuso, 3annaTu n OCUTYPOBKMN Ha
cobcTBEeHN paboTHULIM (440) (408)
OT1yeTeHun kaTo cebecToNHOCT Ha NpeaaneHn akTMBeny,
n3rpageHv uypes BbanaraHe ) (8,811) (9,816)

O61wo - (11,739) (11,894)
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®VHAHCOBUST pe3ynTaT OT MW3BbpLUEHATE W npedakTypupaHu pPasxoan KbM OpraHute Ha
AbPXKaBHA U MECTHA BAACT N0 OTHOLUEHWE Ha UHBECTUMUTE B NyBrMYHN akTUBK, € NpeacTaseH
KaKTO crefBa No BUAOBE aKTUBM, CbITIacHO BUAA YCNyra, 3a KOWTO ce U3nonsear:

2019 2019 2019 2018 2018 2018
‘000nB. ‘000nB. ‘000nB. ‘000 nB. ‘000 nB. ‘000 nm.
Mpuxoau Pasxogn Mewan6a [puxoau Pazxogu [Meuanba

AKTVBM 33 LOCTaBSAHE Ha BoAa 8,216 (8,216) - 8,696 (8,696) -
AKTUBW 3a OTBEXAaHe Ha BoAa 1,934 (1,934) - 2,190 (2,190) -
AKTVBW 32 npeuyncTeaHe Ha Boga 1,689 (1,589) - 1,008 (1,008) -
O6bwo 11,739 (11,739) - 11,894 (11,894) -

27. Pasxogum 3a martepuanv

2019 2018
‘000 nB.. ‘000 nB..
OCHOBHW ¥ cnoMaraTenHn maTepuanu (6,523) (5,180)
EnekrtpoeHeprug (6,738) (6,493)
lopuBa 1 cMa304HY MaTepuanm (1,203) (1,060)
PesepBHW yactv 1 matepuanu (271) (366)
Pa6otHo obnexno (118) (74)
O6wo (14,853) (13,173)
28. Pa3xoam 3a BLHLUHU YyCnyrv
2019 2018
‘000 ne. ‘000 nB..
PeMOHT 1 noagpLxka Ha akTMBi (1,388) (737)
HanpaBeHu pa3xoau 3a PeKOHCTPYKUMA, MOAEPHU3ALIMA 1
noAMsiHa Ha CbLUecTBeHa YacT oT nonasaHu BuK axktuem,
cwvrnacHo gorosop ¢ Acoumaums no BuK (5,586) (8,524)
Takcu 3a BOAOMNON3BaHe 1 3aycTBaHe (1,438) (1,473)
KoMUCHMOHHN 1 XOoHOpapw (551) (665)
PeMOHT Ha MbTHWU HACTUIKK (452) (394)
OxpaHa Ha obekTn (1,026) (898)
DaHbLUn 1 TakcK (337) (316)
MpoBepka Ha BoaoMepn (344) (324)
ABoOHaMeHTHa noaapbXKa (237) (258)
Takeu kbm KEBP (143) (145)
KoMyHUKaLMOHHW 1 Kyprepcky ycnyru (192) (183)
3acTpaxosKku (280) (162)
MpaBHK ycnyru U pasHOCKK (149) (100)
HenonunpaHe Ha oTnagbUm (188) (295)
OxpaHa Ha Tpyaa (37) (36)
NabopaTopHu aHanusn (62) (89)

TpaHcnopT oTnagbum (337) (434)
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2019 2018

‘000 nB.. ‘000 n..

OanTopcKn 1 apyru ycnyru (16) (16)
Yecnyru no onepaTueHK nporpamu (290) -
Opyrn (222) (202)
O6wo (13,275) (15,251)

PasxoguTe 3a oguTopcku u Apyrm ycnyrm npes 2019 r. Bknousat pasxoau 3a HesaBUCUM
UHaHCOB OauT Ha roguwHus cuHaHcos otueT 3a 2018 r. (9 xun. MB.), aHraxvumeHT 3a
uapassasaHe Ha curypHocT no MCAMC 3000 (3 xun. nB.) ¥ aHraXKMMeHT 3a J0roBOpeH| Npoueaypu
3a chakTmyeckn koHctatauum no MCCCY 4400 BbB Bpb3ka € perynaropHara OTHeTHOCT Ha
DpyxectBoTo (3 xun. ne.). [loroBopeHvTe NpoLieaypy ca n3NbiiHeH! oT PCM Bl EOO[] npe3 2019
r. 3a TeKYLUMAT OTHETEH Nepuol, OCBEH aHraXMMEHTLT 3a He3aBuCUM ¢uHaHcoB oauT 3a 2019 .
(9 xun. nB.) Ha oputopcko Apyxectso PCM Bl OO/l e BL3NOXeHO M WSMBLIHEHWETO Ha
aHraXKMMEHT 3a u3passBaHe Ha curypHocT no MCAUC 3000 (3 xun. NB.) N aHraXXVMEHT 3a
[IOrOBOPEHN NpoUeAypu 3a akTMHeckn KoHcTaTauun rno MCCCY 4400 BbB Bpb3Ka C
perynaTtopHaTa OT4eTHOCT Ha [lpyecTBoTo (3 xun. n..)

29. Paaxoam 3a obesleHKka U NPpOBU3UK, HETHO

PasxopuTte 3a obe3ueHKa U NpoBU3nN, HETHO BKIHOUBAT:

2019 2018
‘000 nB.. ‘000 nB..
HauucneHn NpoBM3nK 3a NpaBHA 3aQbIMKEHUSA (1,150) (600)
Pasxogu 3a ofesLeHka Ha AbArocpoyHuTe hMHaAHCOBM
aKTnBun - (3,008)
Pasxogu 3a obesLieHKka Ha THProBCKU U Apyrv B3eMaHus (799) (634)
Pasxoaw 3a obesueHka Ha maTtepuanHu 3anacu - (160)
Bb3cTaHoBsABaHe Ha 3arybu ot obesleHka Ha maTepuanu - 78
O6bwo (1,949) _ (4,324)

Cpelily [lpyecTBoTO ca 3aBefeHv cbaebHM aena 3a nponycHaTy nonsv OT ThProsLM, KOUTO
NpeTeHaMpaT Ye Mo HeroBa BUHA Ca MPEeTbPNenu 3HauYUTeNnHN LWeTw. KbM mMomeHTa npepacron
pasrnexgaHe Ha penara npep BTopa CbaebHa WHCTaHUwA. PbKoBOACTBOTO cuuTa, Ye
CbLLecTByBa BEpOATHOCT [pyXecTBOTO Aa ObAe OCHbAEHO W MO Tasu MpuuMHa npes TeKyLUns
repvoa € HauvcnMno AOMbIIHUTENHN NPOBU3NK 38 NPaBHW 3aAbMKEHNs B pa3Mep Ha 1,150 xvn.
ne. (2018 r.: 600 xun. nB.).
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30. OQpyru pasxoau

Opyrute pasxoan Ha [pyXecTBoTO BKMOYBaT:

2019 2018
‘000 nB. ‘000 ne..
Pa3xoam 3a kKOMaHOaMPOBKU (28) (24)
[MpeactaBuTENHU pasxoau (94) 7)
CbaebHu pasxoau (15) (8)
Oby4eHus (26) (52)
OapeHusn (2) (6)
Pasxogu 3a rnobu n caHkuum (209) (42)
[laHbum BLpXY coumaniun 1 NpeacTaBUTENHN pasxoamn
pa3xoau no ekcnnoarauus Ha ek asToMoounm an (9)
Pasxoau oT oTNnCaHn B3emaHus (6,398) -
Bpyru (782) (68)
O6wo (7,565) (280)

Mpes nepuopga BopocHaGassaHe wu Kawanusauus EA[l cknous  cniopasymeHue C
"BogocHabaseaHe u kaHanmsaums - Bapra" OO[, ¢ koeTo ypeauxa pasdeTtute nomexay cu. B
pesynTaT Ha CropasyMEHWETO BCUYKW B3EMaHWA B pasmep Ha 6,398 xun. NnB. 1 3afbIDKeHUs B
pasmep Ha 729 xun. nB. OT npegxoaHn nepuoau 6sixa OTNMCaHW, ChrmacHo pasnopenbute Ha
JaHBYHOTO 3aKkoHopaTencTeo. Pasnukara wmexay B3emaHuATa U 3aabikeHudaTa  cnej
npuxeallaHe Ha B3aMMHWTE PasyeTU Ha ABeTe ApPYXecTBa e oTpaseHa KaTo B3eMaHe Ha
OpyxecTteoTo kbM 31 aekemspu 2019 r. oT "BoagocHabassaHe v kaHanusauus - Bapxa" OO[.

31. PuHaHCOBM NpUXoAU U pa3xoau

duHaHCOBUTE pa3sxoaW 3a NpeAcTaBeHWTe OTYETHW Nepuoau MoraT ga Obaar aHanusupatm,
KaKTo cnepsa:

2019 2018

‘000 ns.. ‘000 n..

Pasxoau 3a NNxXBu 1 Takcuy fo 3aemu (74) (97)
Pa3sxoam 3a NUXBKU NO AbNTOCPOYHU 3aA4BIMKEHNA KbM

nepcoHana (26) 31

Takcy 1 KOMUCUOHHW o BaHkoBY onepaunn (23) (29)

Pasxoq 3a nuxeu OT pasrpbLiaHe Ha AUCKOHTA Ha

3a4bMKeHun 3a npugobutu npasa 3a NnonssaHe

(nosicHeHwme 21) (1,731) (1,845
O6uio (1,854) (2,002)
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duHaHcoBWUTE NpPUXoAU 3a NpeacTaBeHUTe OTHETHM nepuoan morat ga ObaaT aHanu3upaHu,
KaKTo cneasa:

2019 2018

‘000 nB. ‘000 ns.

Mpuxogmn OT NMXBY BBbPXY Napy U NapUYHn eKBUBANEHTN L 4
oowo 1 7

32. Pasxoam 3a AaHbuM BbpXy A0X0Aa

OuyakBaHUTe pasxoav 3a AaHbuUy, 6asupaHi Ha ehekTuBHaTa iaHbYHA CTaBka B pasMep Ha 10%
(2018 r.: 10%), n [ENCTBUTENHO NPU3HATUTE AaHbYHU PA3X0AMN B nevanbarta wunu sarybata morar
Oa 6baaT paBHeHW, KaKTo cneaea:

2019 2018
‘000 n.. ‘000 ne.

Nevan6a npeav AaHbYHO obnaraHe 3,080 3,058
[anbuHa cTaBka 10% 10%
OuakBaH pa3xoa 3a AaHbUM BbPXY AoXoAa (308) ~ (306)
HaHbueH edekT OT:
Kopekumw 3a npuxoau, oceo6of4eHn OT AaHBYHO
obnaraHe 888 573
Kopekuuu 3a pa3xoau, HenpusHaTh 3a AaHbYHN LIENN (912) (1,031)
Tekyw; pasxopa 3a AaHbUMU BbpPXy Aoxoaa (332  (764)
OTcpoyeHM AaHbYHM (pa3xoaun)/npuxoam, HETHO:!
Bb3HuKBaHe 1 06paTHO NpossneHne Ha BpeMeHHN
pasnuKku (29) 540
Pa3sxogm 3a AaHbUM BLPXY AOX0Aa, OTHEeTEHU B
oTuyera 3a neyanbara u 3arybarta (361) (224)

33. Caenkm cbC CBbp3aHu nuua

Cebp3aaHuTe NuLa Ha [pyXKeCTBOTO BKIIOUBAT KIHOHOBUS YNPaBNEHCKN NepcoHan, €AHONMHHIARA
COBCTBEHMK Ha [IpYKECTBOTO 1 BCUUKM NPEANPUATUS, CBbP3aHN C AbpXapaTa. AKO HE € U3pUHO
YMOMEHATO, TPAH3aKLMMTE CbC CBLP3aHM LA HE Ca N3BBLPLLIBAHU NP CrieLMant yernosus v He
ca NPeAoCTaBAHU UK NONy4aBaH! HUKaKBW rapaHLuu.

Mpes nepuvoga APYXKECTBOTO € CKMIOYBANO CAeNnkM CbC CBbp3aHW vua npeacrasnaBaLly
npepocTaBsHe Ha BuK ycryru.

[pyxecTBOTO € M3bpano Aa NpencTass uHOPMaLMATa 3a CASMKM CbC CBBP3aHN NvLia CbrnacHo
obnekyeHneTo 3a onosectasade nNo MCC 24 OnosecTaBaHe Ha CBBbP3AHW nuLa.
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33.1. Cpaenku cbc CBbp3aHu nuua nop obuw KoHTpon

2019 2018
‘000 nB.. ‘000 nB.
Mpopax6a Ha ycnyru
- npopax6a Ha BuK ycnyru Ha ,BoaocHabassaHe w
kaHanusauus — BapHa“ OO[ 1,253 938
- npoaax6a Ha BuK ycnyru Ha ,BogocHabassare U
kaHanusauvs — Cnveen” O0[] 63 77

33.2. Cpenku c KNOYOB yNpaBfeHCcKu nepcoHan

KnIoUoBMAT YNpaBrEeHCK nepcoHan Ha [pyXecTBOTO BKftoYBa YneHoBeTe Ha CevBeTa Ha
avpekTopuTe. Bb3HarpakaeHUATa Ha KIiouoBMs YNPaBMEHCKW nepcoHan Brmo4sar cnegHvTe
pasxoaum:

2019 2018
‘000 nB.. ‘000 nB.
KpaTKoCpouHWU Bb3HarpaXaeHns:
3annaTtu, BKNIoUUTENHO GoHyCK 181 167
Pasxogu 3a coLanHn OCUryposku B 15 12
O610 KpaTKOCPO4YHU Bb3HarpaxaeHus - 196 179
0610 Bb3HarpaxaeHus 196 179
34. PasyeTu cbC CBLp3aHM NULa B Kpas Ha rogMHarta
2019 2018
‘000 ne. ‘000 nB..
TeKywin
B3emaHus oT:
- BopocHabpsiBaHe 1 KaHanMsauua — BapHa“ OO 2,723 9,068
- ,BopocHabpgsaBaHe 1 KaHanusauusi — Cnusen” O0O[ 498 387
- ,BopocHabassaHe u kaHanusauus® Al — Oo6pwny 1,855 -
- BopocHabasisaHe n kaHanusauus® Al - Hobpwnu 7,129 7,129
- OBe3ueHKa Ha BaemaHe oT ,BopgocHabansaHe u
kaHanusauma“ ALl — Jobpuy _ (7129)  (7,129)
06110 TeKylwy B3eMaHusi OT CBbp3aHu nuua 5,076 9,455
0610 B3eMaHUA OT CBbp3aHu nuua 5,076 9,455
Tekywu
3aabLnKeHus KbM:
- ,BogocHabasisaHe v kaHanusauusa — BapHa“ OO0 - 729
- KMIOYOB YNpasneHcKu nepconan 13 10
0610 TeKywWM 3aAbMKeHUA KbM CBLP3aHW nuLa - 13 739

06110 3agbMKeHUs KbM CBbp3aHu nuua ) 13 739
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35. YCnoBH# akTUBU U YCNOBHU Nacusu

[lpy>ecTBOTO W3ron3sa B [AEWHOCTTa CU HEABWKUMU MMOTM 1 CbOPBXEHUR, 33€AHO C
OXPAHUTENHUTE 30HN KbM TSIX, KOUTO He Ca BKIIOUeHM B OTUYETA 3@ (IUHAHCOBOTO CLCTOAHNE KbM
31 pexemspu 2019 r. n 31 aexemBpyn 2018 r. U [py>KecTBOTO He npuTeXasa AOKyMEHTU 3a
cOBCTBEHOCT Ha Teau akTueu. B cnyyaii Ha npeasBABaHe Ha NpeTeHumm 3a CO6CTBEHOCT OT TPETH
CTPaHu € Bb3MOXHA LPY)XECTBOTO [la U3nnati obesleTeHna unin Aa npeaaae BnafeHNeTo Ha
TE3N aKTMBM Ha CLOTBETHUTE nuua. [pyKecTBOTO € Hauucnuno nposu3nM B Tasu Bpb3Ka B
pasmep Ha 4,494 xun. nB. (2018 r.: 5,841 xun. nesa). B Tasn BpL3Ka BIKTE NOSICHEHUE 16.

36. Kateropumn couHaHcOBU aKTUBU U NacuBu

BanaHCoBUTE CTOMHOCTW Ha (hVHAHCOBMTE aKTMBM W NacuBn Ha [ipyXecTBoTo moraT Aa 6baar
npeacTaBeHy B CNegHUTe KaTeropui:

dKUHAHCOBU aKTUBW 2019 2018
‘000 ns. ‘000 ns..

®DUHAHCOBY aKTUBY, OTYMTaHMW MO aMOpTU3MpaHa CTOWHOCT.

Tekywin akTUBK:

Tbproecky B3eMaHuA 11,006 10,051
TbproBcku B3eMaHWs OT CBbp3aHu nuuia 3,221 9,455
B3emaHust OT CBbp3aHu Nvua no Aoroeopu 3a Lecus 1,855 -
Mapw » napu4Hn exsuBaneHT 17,769 17,179
®UHaHCOBM aKTVBY 33,851 36,685
®PuHaHcoBMU NacuByn 2019 2018
‘000 nB.. ‘000 nB..

®UHAHCOBW NAcKBU, OTYNTAHW NO amMOpPTU3MpaHa CTOWHOCT:
HeTekywn nacusu:

Opyru 3agbrokeHns 27,219 31,163
Texywwn nacven:

3aemu - 1,854

TBpProBCKu U ApYru 3a4bIKeHus 10,393 13,475
®UHaHCOBK Nacueu 37,612 46,492

BwxTe nosicHeHue 4.13 3a UHOPMaLMA OTHOCHO CYETOBOAHATA MONUTYKA 32 BCAKA KaTEropus
(bUHAHCOBM MHCTPyMeHTU. OrnucaHue Ha nonuTvkaTa W uenuTe 3a ynpasneHne Ha pvucka Ha
[py*ecTBOTO OTHOCHO (PUHAHCOBMTE WHCTPYMEHTYU @ NPEACTaBEeHO B NOACHEHNE 37.

37. PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE MHCTPYMEHTH
Lienv 1 nonuTHKa Ha pLKOBOACTBOTO MO OTHOWEHWE ynpasneHue Ha pucka

[lpy>KeCTBOTO € M3MOXEHO Ha PasfyHKu BUAOBE PUCKOBE MO OTHOLLEHWE Ha cuHaHcoBMTE CM
MHCTPYMEHTUN. 3a noBeye UHAOPMALINSA OTHOCHO (hWHaHCOBWTE aKTMBM M NAcvBM MO kateropum
Ha [lpy)ecTsoTo BuXTe nosicHeHue 36. Hait-3Hauvmmute (PUHAHCOBM PUCKOBE, Ha KOUTO €
W3NOXeHo [lpyKeCTBOTO Ca NasapeH pUCK, KpeaUTEH PUCK 1 NTUKBUAEH PUCK.

YrApaBneHneaTo Ha prcka Ha [JpyecTBOTO Ce OCbLUECTBSBa OT LeHTpanHara afgM1HICTPaLns Ha
[IpyECTBOTO B CHTPYAHNHECTBO CbC CbBETa Ha AupekTopuTe. NpUopuUTeT Ha PBKOBOACTBOTO €
[i2 OCUIYpW KPaTKOCPOYHUTE W CPEAHOCPOYHU NapUyHN NoToum.
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Haii-CbLyecTBeHNnTe (MHAHCOBK PUCKOBE, HA KOUTO € U3MOXEHO APYXEeCTBOTO, Ca onucaHu no-
gorny.

37.1. AHanu3 Ha nasapHusa pUcK

BcrieacTere Ha M3NOM3BaHeTo Ha (hMHaAHCOBM MHCTPYMEHTW [Ipy)KecTBOTO e W3NOXKEHO Ha
nasapeH PUCK 1 MO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BanyTHWUS KYPC, IUXBEH PUCK, KaKTo U
PUCK OT NPOMSAHATA Ha KOHKPETHW LIEHW, KOETO Ce AbSKM Ha onepaTtueHaTa v nHeecTuiuoHHaTa
OeWHoCT Ha [pyxecTBoTo.

37.1.1. BanyTteH puUcK

[IpY’KECTBOTO € W3MOXEHO Ha MUHWUMAreH BanyTeH pUCK, nopaau Tosa, Y€ OCHOBHA 4acT OT
caenkuTe, KOWTO U3BBLPLLBA Ca ASHOMUHUPaHU B Gbrirapcku nesa u B eBpo. bbnrapckuaT nes e
NpUBBP3aH KbM €BPOTO, NOPaAN KOETO [IPYXEeCTBOTO € W3MOXKEHO Ha HEeCLLUECTBEeHU BanyTHU
PUCKOBE MpW OCbLIECTBABAHE Ha CAENkK B eBpo. Mo Tasn npuuuHa, APYXECTBOTO He U3non3sa
crneuvanim (pYHaHCOBU MHCTPYMEHTU 3a Xe[KUpaHe Ha TO3N PUCK.

37.1.2. JluxeeH puck

MonuTukata Ha [IpyXecTBOTO €& Haco4YeHa KbM MUHUMU3MPaHe Ha NUXBEHUA puck npi
ABArocpoUHO dvHaHcpaHe. JIMXBeHAT pUCK NpeacTasnsasa pucka ot konebaHue B pasmepa Ha
3agbIKEHUATa N0 3aeMUTe Ha APYXeCTBOTO, Ab/DKALlo Ce Ha W3MEHEHWETO Ha nasapHuTe
FIMXBEHN NPOLIEHTW. [lpy’KeCTBOTO € Morssarno AbNrOCPOYEH KPEAUT, KOATO My € OTrycHaT oT
EBponeiickaTa 6aHka 3a Bb3CTaHOBsIBaHe W passuTve. Jluxsata no Kkpeauta e ¢ nhasaln
npoLieHTH (NpeacTaBeHo B nosicHeHne 18) no HenoraceHaTa YacT OT FnasHuUaTa, nopagn kKoeTo
APYXECTBOTO € M3MNOXEHO Ha NUXBEH PUCK MO Tesn KpeauTu. Kbm 31.12.2019 r. kpeanTsT €
HaNbLMHO U3NnaTeH.

[Ipy>KECTBOTO U3BBLPLUBA NOCTOSHEH MOHMTOPMHI U @HANN3 HA OCHOBHM CU NIUXBEHU EKCNOSNLINMA
kaTo paspaboTea pasnNMuHW CLEHapun 3a ONTUMU3NpaHe Hanpumep pedurHaHcupaHre,
NOAHOBABAHE HA CbLLECTBYBALLM 3aEMM, aNTEPHATMBHO (hMHAHCUPaHe 1 U34nucnABa BNUAHUETO
Ha MPOMSIHaTa Ha NMXBEHMS MPOLIEHT B ONpEAeneH AvanasoH BbpXY (PMHAHCOBUS pesynTar.

MpencraseHaTa no-gony Tabnmua nokassa YyBCTBUTENHOCTTA Ha rOAULLHNS HETEH ¢hnHaHcoB
pesynTaT crief SaHbUW U Ha APYrUTe KOMMOHEHTW Ha COOCTBEHMs KanuTtan KbM BEposTHa
NPOMsHA Ha NIMXBEHUTE NMPOLEHTV B pasmep Ha +/- 1% (3a 2018 . +/- 1%). Tean NpomeHu ce
ONpPeAensT KaTo BePOSiTHU Bb3 OCHOBA Ha HabMoAeHNs Ha HaCTOALNTE NasapHUTE yCroBus.

Wsuncnenusita ce GasvpaT Ha MNPOMsHaTa Ha CPefHWs NasapeH NMXBeH NpoueHT ¥ Ha
OUHAHCOBUTE MHCTPYMEHTH, AbPXaHW OT [pyeCTBOTO KbM Kpas Ha OTUETHUS Nepuoa, KoMTo
ca YYBCTBUTENHW CNPAMO MPOMEHH Ha NUXBEHMS NPOLIEHT. Beuukn Apyrv napameTpy ca npreth
32 KOHCTaHTHM.

HeTeH dhuHaHcOB pesynrar 3a CobGcTBeH kanuran
roguHara
‘000 nB.. ‘000 ne.
+1% -1% +1% -1%

31 nexkemspu 2019 r. -
31 nexkemepu 2018 r. 37 37 - -
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37.2. AHanua3 Ha KpegUTHUA PUCK

KpeauTHUAT puck e puckbT enHaTa cTpaHa no hMHaHCoBNSt MHCTPYMEHT Aa He ycnee Aa U3nbJiHu
3aAbIMKEHNETO CY 1 MO TO3W HaunH Aa npudmHK 3aryba Ha gpyrata. [pyXecTBoTo € U3NOXKEHO Ha
KpeAWTEeH pUCK, Tbil KaTo WUMa 3HAYWTEnHa eKCro3WUMA Ha B3EeMaHus OT KIMEHTW no
oCbLLECTBABaHN npopaxbu. CbrnacHo npunoxumara HopmatueHa 6asa ApyXEeCTBOTO uUMma
3abipkeHne fa ocurypy cHaGasiBaHETo C BOAA W B Clyyau Ha HEBBL3MOXHOCT 3a nrawjaHe ot
CTpaHa Ha HeroswuTe KIVEeHTW, nopaju KOeTO € Hanvue CbCpefoTouaBaHe Ha 3HauuTeneH
kpeanTeH puck. MonuTukata Ha APYKeCTBOTO B Tasu obract e cebp3aHa ¢ paspaboTeaHe Ha
pasnUYHM NPOAYKTW, CBbp3aHu ¢ nopobpsiBaHe cbbUpaemMocTTa Ha B3EeMaHWsATa, KakTo W
npeanpueMaHe Ha AeRcTBUS 3a 3aBexaaHe Ha CbaebHW gena cpelly HEKOPEKTHU KIMEHTW.
WsnaraneTo Ha [IpyecTsoTO Ha KpeOUTeH pUCK € orpaHuyeHo o pasmepa Ha GanaHcoBata
CTOMHOCT Ha (PUHAHCOBUTE aKTMBU, NMPU3HATY B KPasi HA OTUYETHWS NEPUOA, KaKTO € NOCOYEHO No-

LONy:

2019 2018
‘000 nB. ‘000 nB.

®dUHaHCOBMW aKTUBKW, OTYMTAHU N0 aMOpTU3NpPaHa CTOWHOCT:

Kpegutn v B3emaHuA:

TBProBcky B3EMaHUA 11,006 10,051
TBProBCcKM B3eMaHWA OT CBBLP3aHn nuua 3,221 9,455
BsemaHuns no gorosopu 3a Lecus 1,855 -
Mapw 1 napuyHK ekBMBaNEHTH 17,769 17,179
BanaHcoBa cTOHOCT 33,851 36,685

KpeauTHUST pUCK OTHOCHO Naput 1 Napu4HU EKBUBANEHTU, CE CYMTa 3a HECHLUECTBEH, Thil KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTauus W BUCOKA BbHLLIHA OLEHKa Ha KPeAUTHNA peiTuHr.
BanaHcoBMTE CTOMHOCT ONWUCaHW No-rope, NPeAcTaBnsBaT MakCMManHO Bb3MOXHOTO usnaraHe
Ha KpeaUTEeH PUCK Ha [py)>XecTBOTO MO OTHOLLEHWE Ha Te3W (MHAHCOBU MHCTPYMEHTHW.

37.3. AHanus3 Ha NUKBUOHUA PUCK

JINKBUAOHMAT pUCK NPeACTaBnsiBa pUckbT [pyXecTBOTO Aa He MoXe Aa noracu csouTte
3agbIKEHUs.

,D,pyx(eCTBOTO nocpewa HyXgute cu OT NUMKBMAHW CpeacTBa, Kato BHUMATENHO cnepn
nnawaHnaTa no noracuTenHuTe nrnaHose Ha AbArocpo4vHuTe (*)I/IHaHCOBVI 3aabMmKeHUA, KakTo
BXOOALLUUTE U N3XOAALM MapUYHW NOTOLW, Bb3HMKBAWIM B X04a Ha onepaTueHaTa OEAHOCT.

Hyxoute oT nVKBugHW CpeacTsa ce CrnejAat 3a pasnuyHu BpeMeBW nepuogu - exegHeBHO U
execeaAMUYHO, KaKTo 1 Ha Ga3aTta Ha 30-AHEBHWU NPOrHO3K.

HyxauTe OT NWKBUAHW CPeacTsa B AbMrOCPOYEH NnaH - 3a nepvoan or 180 u 360 AHw, ce
onpeaensT meceyHo. [pyxecTBoTo AbpkKK Napu B Opoit 3a Aa nocpeLua NUKBUAHUTE CU HYXAW
3a nepwogn ao 30 aHu. Cpencrea 3a AbNrOCPOYHUTE JIMKBUAHW HYXAW ce ocurypssat oT
oneparvmeHaTa AeHOCT.
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Kbm 31 gekemepy 2019 r. nagexure Ha AOroBOPHATE 3aAbIDKEHNA Ha [ipyXecTBOTO (CbAbPXKaLLM
FIMXBEHU NNaLlaHus, Ke4eTo € NPUNoXnmMo) ca 06obLLeHN, KaKkTo cneasa:

Texkywm HeTekywm
31 npexkemBpu 2019 . Ho 6 mec. Mexay 6 u 12 Or1p05 Hagp 5
MeceLa roauHU roguHmn
‘000 ne. ‘000 nB.. ‘000 nB. ‘000 nB.
3anbmkeHua KbM BaHKkn - - - -
Tbproeckn 1 Apyrn 3afbKEHUA 10,393 - 19,822 7.397
O6wo 10,393 - 19,822 7,397

Kbm 31 aekemBpu 2018 r. nagexute Ha [OrOBOpHMTE 3aAbibkeHUss Ha [lpyxecTsoTo ca
0600LLEeHN, KaKTo cneasa:

Tekywn HeTtekywiun
31 pexemBpu 2018 . Ho 6 mec. Mexay 6 n12 Or1p05 Hano 5
Meceua roanHu roauHu
‘000 nB.. ‘000 n.. ‘000 ne.. ‘000 ne.
3agbmkeHusa KbM DaHkn - 1,854 - -
THproBCky 1 APYIN 3aQbIHKEHUS 13,475 - 21,354 9,809
O6uwo 13,475 1,854 21,354 9,809

CTOMHOCTWTE, ONOBECTEHU B TO3W aHanu3 Ha nagexuite Ha 3aAbiKeHuATa, npegcrasnsasar
HEeOUCKOHTUPaHUTE NapuyHW NoToUuM MO OOroBOpUTE, KOWUTO mMoratT ga ce pasnudasar oOT
©anaHcoBuTe CTOMHOCTM Ha 3adbiMKEHWATa KbM OTYETHATa AaTa.

PuHaHCOBUTE aKTUBM KaTO CpeACTBO 3a ynpaBrneHue Ha NUKBUAHUA PUCK

Mpy OLEHSBAHeTO M YNPaBMEHWETO Ha NMUKBUAHWA pUCK [IpYXECTBOTO OT4YMTa OYakBaHuTe
Mapu4HN NOTOLW OT OUHAHCOBM MHCTPYMEHTH, MO-Creumanto Harm4HuTe napuyHn CpeacTsa u
TBPrOBCKM B3emaHus. HanuiHuTe napuuHu pecypcy W TbProBCKW B3eMaHus Hajsuwasat
3HaUUTESTHO TEKYLLUTE HYXOW OT U3XOASALL NapuyeH noTok. CbrnacHo CKIYeHUTE AOroBopy
BCUYKW MaPUYHN NOTOLM OT THPrOBCKM 1 APYTA B3EMaHWA ca AbIKMMM B CPOK A0 WECT MeceLia.

38. MonuTuka n npoueaypy 3a ynpasrneHue Ha Kanurana

Lienute Ha [lpy>XeCTBOTO BLB Bpb3Ka C yNpasneHne Ha kanuTana ca:
e Ja ocurypu cnocoBHOCTTa Ha [lpyecTBOTO Aa MPOABIKM Aa CblUEcTBYBa  KaTo
AeicTBalo NpeanpusiTue; u
e []a oCWIypn apekeaTHa peHTabunHocT 3a coOCTBeHwKa, kato onpeaens LeHata Ha
NPOLYKTUTE W YCNYruTe CU B CLOTBETCTBME C HUBOTO Ha pucka.

HeTHuaT Abnr ce nsyucnsaea KaTto obLw awnr, HamaneH ¢ DanaHcoBaTa CTOAHOCT Ha napuTe u
napuyHUTe eKBNBaneHTu. OpyxecTBOTO ynpaensBa CTpykTypata Ha Kanutana W npasv
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HeoOXoAMMWUTE KOpeKuun B CBLOTBETCTBME C MPOMEHUTEe B MKoHoMuyeckata obcTaHoBKa W
PUCKOBUTE XapaKTepucTUKU Ha CbLOTBETHUTE aKTUBW. KanntanbT 3a npeAacTaBeHUTE OTHETHU
nepnoan Moxxe ga Obae aHanusupaH, Kakto crnepga:

2019 2018
‘000 nB. ‘000 nB..
CobcTBeH kanutan 30,625 27,966

HeTHuAT gbnr: AbArocpodeH N KpaTkocpoveH AbSr MUHYC napuyHin cpencTea:

2019 2018

‘000 n.. ‘000 nB..

Advnr 48,111 58,161
— Mapun n napu4HK eKBUBanNeHTu (17,769) (17,179)
HeTten gunr 30,342 40,982
CboTHOLLEHWe Ha KanuTan KbM HeTeH Abir 1.01 0.68

YBenuueHneTo Ha koeduumeHta npes 2019 r. cnpsmo 2018 r. ce ABIIKU Ha 3HAYUTENHOTO
yBennyeHne B CTOMHOCTTa Ha coBCTBEHUS KanuTan, KakTo U 3HAYMTENHO Hamanexue B
CTOMHOCTTA Ha AbSra NOPOAEHO OT M3MbIIHEHNE Ha MHBECTULVIOHHATA nporpama 1 NokpusaHe Ha
33QbIVKEHNSA C KOHTPareHTu.

39. CLOuTUS cneg Kpas Ha OTYeTHUS Nepuon,

KbMm pgataTa Ha npuemaHe Ha oTdéeTa PbkoBoacTBOTO Ha [pyXecTBOTO € 3anosHato ¢
HapacTBawms 6poii Ha cnyyanTe Ha 3abonsiBaHe C KOPOHABUPYC (COVID-19), npuunHeH OT oCcTbP
pecnvpaTopeH CUHAPOM KopoHasupyc-2 (SARS-CoV-2). Kbm paTata Ha Tnpuemane Ha
tuHaHcoBMS OTYeT PBbKOBOACTBOTO OLEHsBA, Y€ pasnpOCTPaHeHMeTo Ha COVID-19 nsma
cbLUECTBEH edeKT BbpXy AeiiHocTTa Ha [ipyxecTsoTo. Bbnpeku ToBa, KbM AaTaTa Ha Npuemane
Ha HaCcTOSILMA PUHEHCOB OTYET PLKOBOACTBOTO HE € B CCTOsIHME Aa OLeHM Obaeumsa edpexT,
koiTo COVID-19 61 uman BbLPXY AEWHOCTTa W pesynTaTuTe Ha APYKECTBOTO, NOPaan KpaTkua
nepuop OT BPEMEe MEXAY PETMCTPUPAHETO Ha NbPBUS Criyyan Ha TepuTopuATa Ha P. Bwenrapus n
AaraTa Ha npuemMaHe Ha (PpUHaHCOBUA OTYeT.

M3BbH NOCOYEHOTO MO-TOPe He Ca Bb3HWKHANMKM KOpurMpawm CboUTMA unKu 3HaYNTEnHU
Hekopurvpalwm csouTna Mexay AaTata Ha (MHaHCOBWA OTYET W AaTaTta Ha ofobpeHueTo my 3a
nybnukysaHe.

40. Opo6peHue Ha (puHaHCOBUA OTYET

duHaHcoBMAT oTueT kbM 31 gekemepu 2019 r. (BKMOYUTENHO CpaBHUTENHaTa wHpopmauus) e
onobpeH n npuet ot CbBeTa Ha aupextopuTe Ha 09 mapT 2020 T.



